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���$QODJHQ��GLH�GHU�%HUJDXIVLFKW�XQWHUOLHJHQ��DXVJHQRP�
PHQ�*HElXGH�

���$QODJHQ��GLH�GHU�%HUJDXIVLFKW�XQWHUOLHJHQ��DXVJHQRP�
PHQ�*HElXGH�

���/HLWXQJHQ��GLH�GHU�|IIHQWOLFKHQ�9HUVRUJXQJ�PLW�:DVVHU��
*DV��(OHNWUL]LWlW��:lUPH��GHU�|IIHQWOLFKHQ�$EZDVVHUHQWVRU�
JXQJ�RGHU�GHU�7HOHNRPPXQLNDWLRQ�GLHQHQ�

���/HLWXQJHQ��GLH�GHU�|IIHQWOLFKHQ�9HUVRUJXQJ�PLW�:DVVHU��
*DV��(OHNWUL]LWlW��:lUPH��GHU�|IIHQWOLFKHQ�$EZDVVHUHQWVRU�
JXQJ�RGHU�GHU�7HOHNRPPXQLNDWLRQ�GLHQHQ� HLQVFKOLH�OLFK�
LKUHU�0DVWHQ� 8QWHUVW�W]XQJHQ�VRZLH�LKUHU�XQWHULUGLVFKHQ�
$QODJHQ�XQG�(LQULFKWXQJHQ�

���5RKUOHLWXQJHQ��GLH�GHP�)HUQWUDQVSRUW�YRQ�6WRIIHQ�GLH�
QHQ�

���5RKUOHLWXQJHQ��GLH�GHP�)HUQWUDQVSRUW�YRQ�6WRIIHQ�GLH�
QHQ� HLQVFKOLH�OLFK�LKUHU�XQWHULUGLVFKHQ�$QODJHQ�XQG�(LQ�
ULFKWXQJHQ�

���.UlQH�XQG�.UDQDQODJHQ� ���.UlQH�XQG�.UDQDQODJHQ�

���0HVVHVWlQGH�LQ�0HVVH� XQG�$XVVWHOOXQJVJHElXGHQ�

���5HJDOH�XQG�5HJDODQODJHQ�LQ�*HElXGHQ��GLH�QLFKW�7HLO GHU�
*HElXGHNRQVWUXNWLRQ� VLQG� RGHU� NHLQH� (UVFKOLH�XQJVIXQNWL�
RQ�KDEHQ�

��� ���
%HJULIIH %HJULIIH

�����$QODJHQ�VLQG�EDXOLFKH�$QODJHQ�XQG�VRQVWLJH�$QODJHQ�
XQG�(LQULFKWXQJHQ�LP�6LQQH�GHV�����$EV����6DW]���
�%DXOLFKH�$QODJHQ�VLQG�PLW�GHP�(UGERGHQ�YHUEXQGHQH��DXV�
%DXSURGXNWHQ�KHUJHVWHOOWH�$QODJHQ��HLQH�9HUELQGXQJ�PLW�
GHP�%RGHQ�EHVWHKW�DXFK�GDQQ��ZHQQ�GLH�$QODJH�GXUFK�
HLJHQH�6FKZHUH�DXI�GHP�%RGHQ�UXKW�RGHU�DXI�RUWVIHVWHQ�
%DKQHQ�EHJUHQ]W�EHZHJOLFK�LVW�RGHU�ZHQQ�GLH�$QODJH�QDFK�
LKUHP�9HUZHQGXQJV]ZHFN�GD]X�EHVWLPPW�LVW���EHUZLHJHQG�
RUWVIHVW�EHQXW]W�]X�ZHUGHQ���%DXOLFKH�$QODJHQ�VLQG�DXFK

���� $QODJHQ�VLQG�EDXOLFKH�$QODJHQ�XQG�VRQVWLJH�$QODJHQ�
XQG�(LQULFKWXQJHQ�LP�6LQQH�GHV�����$EV����6DW]���
�%DXOLFKH�$QODJHQ�VLQG�PLW�GHP�(UGERGHQ�YHUEXQGHQH��DXV�
%DXSURGXNWHQ�KHUJHVWHOOWH�$QODJHQ��HLQH�9HUELQGXQJ�PLW�
GHP�%RGHQ�EHVWHKW�DXFK�GDQQ��ZHQQ�GLH�$QODJH�GXUFK�
HLJHQH�6FKZHUH�DXI�GHP�%RGHQ�UXKW�RGHU�DXI�RUWVIHVWHQ�
%DKQHQ�EHJUHQ]W�EHZHJOLFK�LVW�RGHU�ZHQQ�GLH�$QODJH�QDFK�
LKUHP�9HUZHQGXQJV]ZHFN�GD]X�EHVWLPPW�LVW���EHUZLHJHQG�
RUWVIHVW�EHQXW]W�]X�ZHUGHQ���%DXOLFKH�$QODJHQ�VLQG�DXFK

���$XIVFK�WWXQJHQ�XQG�$EJUDEXQJHQ� ���$XIVFK�WWXQJHQ�XQG�$EJUDEXQJHQ�

���/DJHUSOlW]H��$EVWHOOSOlW]H�XQG�$XVVWHOOXQJVSOlW]H� ���/DJHUSOlW]H��$EVWHOOSOlW]H�XQG�$XVVWHOOXQJVSOlW]H�

���6SRUW� XQG�6SLHOIOlFKHQ� ���6SRUW� XQG�6SLHOIOlFKHQ�

���&DPSLQJSOlW]H��:RFKHQHQGSOlW]H�XQG�=HOWSOlW]H� ���&DPSLQJSOlW]H��:RFKHQHQGSOlW]H�XQG�=HOWSOlW]H�

���)UHL]HLW� XQG�9HUJQ�JXQJVSDUNV� ���)UHL]HLW� XQG�9HUJQ�JXQJVSDUNV�

���6WHOOSOlW]H�I�U�.UDIWIDKU]HXJH� ���6WHOOSOlW]H�I�U�.UDIWIDKU]HXJH XQG�$EVWHOOSOlW]H�I�U�)DKU�
UlGHU�

���*HU�VWH� ���*HU�VWH�
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�

���+LOIVHLQULFKWXQJHQ�]XU�VWDWLVFKHQ�6LFKHUXQJ�YRQ�%DX]X�
VWlQGHQ�

���+LOIVHLQULFKWXQJHQ�]XU�VWDWLVFKHQ�6LFKHUXQJ�YRQ�%DX]X�
VWlQGHQ�

��� *HElXGH�VLQG�VHOEVWVWlQGLJ�EHQXW]EDUH���EHUGHFN�
WH�EDXOLFKH�$QODJHQ��GLH�YRQ�0HQVFKHQ�EHWUHWHQ�ZHUGHQ�
N|QQHQ�XQG�JHHLJQHW�RGHU�EHVWLPPW�VLQG��GHP�6FKXW]�YRQ�
0HQVFKHQ��7LHUHQ�RGHU�6DFKHQ�]X�GLHQHQ�

��� *HElXGH�VLQG�VHOEVWVWlQGLJ�EHQXW]EDUH���EHUGHFN�
WH�EDXOLFKH�$QODJHQ��GLH�YRQ�0HQVFKHQ�EHWUHWHQ�ZHUGHQ�
N|QQHQ�XQG�JHHLJQHW�RGHU�EHVWLPPW�VLQG��GHP�6FKXW]�YRQ�
0HQVFKHQ��7LHUHQ�RGHU�6DFKHQ�]X�GLHQHQ�

��� �*HElXGH�ZHUGHQ�LQ�IROJHQGH�*HElXGHNODVVHQ�
HLQJHWHLOW�

��� �*HElXGH�ZHUGHQ�LQ�IROJHQGH�*HElXGHNODVVHQ�
HLQJHWHLOW�

�� *HElXGHNODVVH��� �� *HElXGHNODVVH���

D� IUHLVWHKHQGH�*HElXGH�PLW�HLQHU�+|KH�ELV�]X���P�
XQG�QLFKW�PHKU�DOV�]ZHL�1XW]XQJVHLQKHLWHQ�YRQ�LQVJHVDPW�
QLFKW�PHKU�DOV�����Pð�%UXWWR�*UXQGIOlFKH�XQG

D� IUHLVWHKHQGH�*HElXGH�PLW�HLQHU�+|KH�ELV�]X���P�
XQG�QLFKW�PHKU�DOV�]ZHL�1XW]XQJVHLQKHLWHQ�YRQ�LQVJHVDPW�
QLFKW�PHKU�DOV�����Pð�%UXWWR�*UXQGIOlFKH�XQG

E��IUHLVWHKHQGH�ODQG� RGHU�IRUVWZLUWVFKDIWOLFK�JHQXW]WH�*H�
ElXGH�

E��IUHLVWHKHQGH�ODQG� RGHU�IRUVWZLUWVFKDIWOLFK�JHQXW]WH�*H�
ElXGH�

�� *HElXGHNODVVH��� �� *HElXGHNODVVH���

*HElXGH�PLW�HLQHU�+|KH�ELV�]X�� P�XQG�QLFKW�PHKU�DOV�]ZHL�
1XW]XQJVHLQKHLWHQ�YRQ�LQVJHVDPW�QLFKW�PHKU�DOV�����Pð�
%UXWWR�*UXQGIOlFKH�

*HElXGH�PLW�HLQHU�+|KH�ELV�]X���P�XQG�QLFKW�PHKU�DOV�]ZHL�
1XW]XQJVHLQKHLWHQ�YRQ�LQVJHVDPW�QLFKW�PHKU�DOV�����Pð�
%UXWWR�*UXQGIOlFKH�

�� *HElXGHNODVVH��� �� *HElXGHNODVVH���

VRQVWLJH�*HElXGH�PLW�HLQHU�+|KH�ELV�]X���P� VRQVWLJH�*HElXGH�PLW�HLQHU�+|KH�ELV�]X���P�

�� *HElXGHNODVVH��� �� *HElXGHNODVVH���

*HElXGH�PLW�HLQHU�+|KH�ELV�]X����P�XQG�1XW]XQJVHLQKHL�
WHQ�PLW�MHZHLOV�QLFKW�PHKU�DOV�����Pð�%UXWWR�*UXQGIOlFKH�

*HElXGH�PLW�HLQHU�+|KH�ELV�]X����P�XQG�1XW]XQJVHLQKHL�
WHQ�PLW�MHZHLOV�QLFKW�PHKU�DOV�����Pð�%UXWWR�*UXQGIOlFKH�

�� *HElXGHNODVVH��� �� *HElXGHNODVVH���

VRQVWLJH�*HElXGH�HLQVFKOLH�OLFK�XQWHULUGLVFKHU�*HElXGH� VRQVWLJH�*HElXGH�HLQVFKOLH�OLFK�XQWHULUGLVFKHU�*HElXGH�

�+|KH�LP�6LQQH�GHV�6DW]HV���LVW�GDV�0D��GHU�)X�ERGHQ�
REHUNDQWH�GHV�K|FKVWJHOHJHQHQ�*HVFKRVVHV��LQ�GHP�HLQ�
$XIHQWKDOWVUDXP�P|JOLFK�RGHU�HLQ�6WHOOSODW]�YRUJHVHKHQ LVW��
�EHU�GHU�*HOlQGHREHUIOlFKH�LP�0LWWHO���1XW]XQJVHLQKHLWHQ�
VLQG�HLQHP�1XW]XQJV]ZHFN�]XJHRUGQHWH�%HUHLFKH� �'LH�
%UXWWR�*UXQG�IOlFKH�XPIDVVW�GLH�JHVDPWH�)OlFKH�GHU�1XW�
]XQJVHLQKHLW�HLQVFKOLH�OLFK�GHU�8PIDVVXQJVZlQGH� EHL�GHU�
%HUHFKQXQJ�GHU�%UXWWR�*UXQGIOlFKH�QDFK�6DW]���EOHLEHQ�
)OlFKHQ�LQ�.HOOHUJHVFKRVVHQ�DX�HU�%HWUDFKW���:LUG�HLQ�
1HEHQJHElXGH�DQ�*HElXGH�GHU�*HElXGHNODVVH���DQJH�
EDXW��YHUlQGHUW�VLFK�GLH�*HElXGHNODVVH�QLFKW��ZHQQ�GDV�
1HEHQJHElXGH�QDFK������$EV����1U��� %XFKVWDEH�D�RGHU�E�
YHUIDKUHQVIUHL�LVW�

�+|KH�LP�6LQQH�GHV�6DW]HV���LVW�GDV�0D��GHU�)X�ERGHQ�
REHUNDQWH�GHV�K|FKVWJHOHJHQHQ�*HVFKRVVHV��LQ�GHP�HLQ�
$XIHQWKDOWVUDXP�P|JOLFK�LVW���EHU�GHU�*HOlQGHREHUIOlFKH�
LP�0LWWHO���'LH�%UXWWR�*UXQGIOlFKH�XPIDVVW�GLH�JHVDPWH�
)OlFKH�GHU�1XW]XQJVHLQKHLW�HLQVFKOLH�OLFK�GHU�8PIDV�
VXQJVZlQGH��EHL�GHU�%HUHFKQXQJ�GHU�%UXWWR�*UXQGIOlFKH�
QDFK�6DW]���EOHLEHQ�)OlFKHQ�LQ�.HOOHUJHVFKRVVHQ�DX�HU�
%HWUDFKW���:LUG�HLQ�1HEHQJHElXGH�DQ�*HElXGH�GHU�*H�
ElXGHNODVVH���DQJHEDXW��YHUlQGHUW�VLFK�GLH�*HElXGHNODVVH�
QLFKW��ZHQQ�GDV�1HEHQJHElXGH�QDFK������$EVDW]���1XP�
PHU�� %XFKVWDEH�D�RGHU�E�YHUIDKUHQVIUHL�LVW�

��� 6RQGHUEDXWHQ VLQG�$QODJHQ�XQG�5lXPH�EHVRQGH�
UHU�$UW�RGHU�1XW]XQJ��GLH�HLQHQ�GHU�QDFKIROJHQGHQ�7DWEH�
VWlQGH�HUI�OOHQ�

��� 6RQGHUEDXWHQ�VLQG�$QODJHQ�XQG�5lXPH�EHVRQGH�
UHU�$UW�RGHU�1XW]XQJ��GLH�HLQHQ�GHU�QDFKIROJHQGHQ�7DWEH�
VWlQGH�HUI�OOHQ�

���+RFKKlXVHU��*HElXGH�PLW�HLQHU�+|KH�QDFK�$EVDW]���
6DW]���YRQ�PHKU�DOV����P��

���+RFKKlXVHU��*HElXGH�PLW�HLQHU�+|KH�QDFK�$EVDW]���
6DW] ��YRQ�PHKU�DOV����P��



6HQDWVYHUZDOWXQJ�I�U�6WDGWHQWZLFNOXQJ�XQG�8PZHOW
2EHUVWH�%DXDXIVLFKW

'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

�

���EDXOLFKH�$QODJHQ�PLW�HLQHU�+|KH�YRQ�PHKU�DOV����P� ���EDXOLFKH�$QODJHQ�PLW�HLQHU�+|KH�YRQ�PHKU�DOV����P��

���*HElXGH�PLW PHKU�DOV�������Pð�%UXWWR�*UXQGIOlFKH�GHV�
*HVFKRVVHV�PLW�GHU�JU|�WHQ�$XVGHKQXQJ��DXVJHQRPPHQ�
:RKQJHElXGH�

���*HElXGH�PLW�PHKU�DOV�������Pð�%UXWWR�*UXQGIOlFKH�GHV�
*HVFKRVVHV�PLW�GHU�JU|�WHQ�$XVGHKQXQJ��DXVJHQRPPHQ�
:RKQJHElXGH XQG�*DUDJHQ�

���9HUNDXIVVWlWWHQ��GHUHQ�9HUNDXIVUlXPH�XQG�/DGHQVWUD�
�HQ�HLQH�%UXWWR�*UXQGIOlFKH�YRQ�LQVJHVDPW�PHKU�DOV�����
Pð�KDEHQ�

���9HUNDXIVVWlWWHQ��GHUHQ�9HUNDXIVUlXPH�XQG�/DGHQVWUD�
�HQ�HLQH�%UXWWR�*UXQGIOlFKH�YRQ�LQVJHVDPW�PHKU�DOV�����
Pð�KDEHQ�

���*HElXGH�PLW�5lXPHQ��GLH�HLQHU %�UR� RGHU�9HUZDO�
WXQJVQXW]XQJ�GLHQHQ�XQG�HLQ]HOQ�HLQH�%UXWWR�*UXQGIOlFKH�
YRQ�PHKU�DOV�����Pð�KDEHQ�

���*HElXGH�PLW�5lXPHQ��GLH�HLQHU�%�UR� RGHU�9HUZDO�
WXQJVQXW]XQJ�GLHQHQ�XQG�HLQ]HOQ�HLQH�%UXWWR�*UXQGIOlFKH�
YRQ�PHKU�DOV�����Pð�KDEHQ��

���*HElXGH�PLW�5lXPHQ��GLH�HLQ]HOQ�I�U�GLH�1XW]XQJ�GXUFK�
PHKU�DOV�����3HUVRQHQ�EHVWLPPW�VLQG�

���*HElXGH�PLW�5lXPHQ��GLH�HLQ]HOQ�I�U�GLH�1XW]XQJ�GXUFK�
PHKU�DOV�����3HUVRQHQ�EHVWLPPW�VLQG�

���9HUVDPPOXQJVVWlWWHQ
D��PLW�9HUVDPPOXQJVUlXPHQ��GLH�LQVJHVDPW�PHKU�DOV�����
%HVXFKHULQQHQ�XQG��%HVXFKHU�IDVVHQ��ZHQQ�GLHVH�9HU�
VDPPOXQJVUlXPH�JHPHLQVDPH�5HWWXQJVZHJH�KDEHQ�
E��LP�)UHLHQ�PLW�6]HQHQIOlFKHQ�XQG )UHLVSRUWDQODJHQ��GH�
UHQ�%HVXFKHUEHUHLFK MHZHLOV�PHKU�DOV�������%HVXFKHULQQHQ�
XQG�%HVXFKHU�IDVVW�XQG�JDQ]�RGHU�WHLOZHLVH�DXV�EDXOLFKHQ�
$QODJHQ�EHVWHKW�

���9HUVDPPOXQJVVWlWWHQ
D��PLW�9HUVDPPOXQJVUlXPHQ��GLH�LQVJHVDPW�PHKU�DOV�����
%HVXFKHULQQHQ�XQG��%HVXFKHU�IDVVHQ��ZHQQ�GLHVH�9HU�
VDPPOXQJVUlXPH�JHPHLQVDPH�5HWWXQJVZHJH�KDEHQ�
E��LP�)UHLHQ�PLW�6]HQHQIOlFKHQ VRZLH�)UHLVSRUWDQODJHQ
MHZHLOV PLW�7ULE�QHQ��GLH�NHLQH�)OLHJHQGHQ�%DXWHQ�VLQG�XQG�
LQVJHVDPW�PHKU�DOV�� ����%HVXFKHULQQHQ�XQG�%HVXFKHU
IDVVHQ�

���6FKDQN� XQG�6SHLVHJDVWVWlWWHQ�PLW�PHKU�DOV����*DVW�
SOlW]HQ��%HKHUEHUJXQJVVWlWWHQ�PLW�PHKU�DOV����%HWWHQ�XQG�
6SLHOKDOOHQ�PLW�PHKU�DOV�����Pð %UXWWR�*UXQGIOlFKH�

���6FKDQN� XQG�6SHLVHJDVWVWlWWHQ�PLW�PHKU�DOV����*DVWSOlW�
]HQ�LQ�*HElXGHQ�RGHU�PHKU�DOV�� ����*DVWSOlW]HQ�LP�
)UHLHQ��%HKHUEHUJXQJVVWlWWHQ�PLW�PHKU�DOV����%HWWHQ�XQG�
6SLHOKDOOHQ VRZLH�:HWWE�URV PLW�MHZHLOV PHKU�DOV�����4XDG�
UDWPHWHU�%UXWWR�*UXQGIOlFKH�

���.UDQNHQKlXVHU��+HLPH�XQG�VRQVWLJH�(LQULFKWXQJHQ�]XU�
8QWHUEULQJXQJ�RGHU�3IOHJH�YRQ�3HUVRQHQ�

����*HElXGH�PLW�1XW]XQJVHLQKHLWHQ�]XP�=ZHFNH�GHU�3IOHJH�
RGHU�%HWUHXXQJ�YRQ�3HUVRQHQ�PLW�3IOHJHEHG�UIWLJNHLW� RGHU�
%HKLQGHUXQJ�� GHUHQ� 6HOEVWUHWWXQJVIlKLJNHLW� HLQJHVFKUlQNW�
LVW��ZHQQ�GLH�1XW]XQJVHLQKHLWHQ

D��HLQ]HOQ�I�U�PHKU�DOV�DFKW 3HUVRQHQ�RGHU

E�� I�U� 3HUVRQHQ� PLW� ,QWHQVLYSIOHJHEHGDUI� EHVWLPPW� VLQG�
RGHU

F�� HLQHQ�JHPHLQVDPHQ�5HWWXQJVZHJ�KDEHQ�XQG� I�U� LQVJH�
VDPW�PHKU�DOV��� 3HUVRQHQ�EHVWLPPW�VLQG�

����.UDQNHQKlXVHU�

����VRQVWLJH�(LQULFKWXQJHQ�]XU�8QWHUEULQJXQJ�YRQ�3HUVRQHQ�
VRZLH�:RKQKHLPH�

����7DJHVHLQULFKWXQJHQ�I�U�.LQGHU��EHKLQGHUWH XQG�DOWH�0HQ
VFKHQ�

��� 7DJHVHLQULFKWXQJHQ�I�U�.LQGHU��0HQVFKHQ�PLW�%HKLQGH�
UXQJ� XQG� DOWH� 0HQVFKHQ�� DXVJHQRPPHQ� 7DJHVHLQULFKWXQ�
JHQ� HLQVFKOLH�OLFK� (LQULFKWXQJHQ� GHU� 7DJHVSIOHJH� I�U� QLFKW�
PHKU�DOV�]HKQ�.LQGHU�

����6FKXOHQ��+RFKVFKXOHQ�XQG�lKQOLFKH�(LQULFKWXQJHQ� ��� 6FKXOHQ��+RFKVFKXOHQ�XQG�lKQOLFKH�(LQULFKWXQJHQ�

����-XVWL]YROO]XJVDQVWDOWHQ�XQG�EDXOLFKH�$QODJHQ�I�U�GHQ�
0D�UHJHOYROO]XJ�

����-XVWL]YROO]XJVDQVWDOWHQ�XQG�EDXOLFKH�$QODJHQ�I�U�GHQ�
0D�UHJHOYROO]XJ�

����&DPSLQJ� XQG�:RFKHQHQGSOlW]H� ����&DPSLQJ� XQG�:RFKHQHQGSOlW]H�

����)UHL]HLW� XQG�9HUJQ�JXQJVSDUNV� ��� )UHL]HLW� XQG�9HUJQ�JXQJVSDUNV�
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��

����)OLHJHQGH�%DXWHQ��VRZHLW�VLH�HLQHU�$XVI�KUXQJVJHQHK�
PLJXQJ�EHG�UIHQ�

��� )OLHJHQGH�%DXWHQ��VRZHLW�VLH�HLQHU�$XVI�KUXQJVJHQHK�
PLJXQJ�EHG�UIHQ�

����5HJDOODJHU�PLW�HLQHU�2EHUNDQWH�/DJHUJXWK|KH�YRQ�PHKU�
DOV������P�

��� 5HJDOODJHU�PLW�HLQHU�2EHUNDQWH�/DJHUJXWK|KH�YRQ�PHKU�
DOV������P�

����EDXOLFKH�$QODJHQ��GHUHQ�1XW]XQJ�GXUFK�8PJDQJ�PLW�
RGHU�/DJHUXQJ�YRQ�6WRIIHQ�PLW�([SORVLRQV� RGHU�HUK|KWHU�
%UDQGJHIDKU�YHUEXQGHQ�LVW�

��� EDXOLFKH�$QODJHQ��GHUHQ�1XW]XQJ�GXUFK�8PJDQJ�PLW�
RGHU�/DJHUXQJ�YRQ�6WRIIHQ�PLW�([SORVLRQV� RGHU�HUK|KWHU�
%UDQGJHIDKU�YHUEXQGHQ�LVW�

����$QODJHQ�XQG�5lXPH��GLH�LQ�GHQ�1XPPHUQ���ELV����QLFKW�
DXIJHI�KUW�XQG�GHUHQ�$UW�RGHU�1XW]XQJ�PLW�YHUJOHLFKEDUHQ�
*HIDKUHQ�YHUEXQGHQ�VLQG�

��� $QODJHQ�XQG�5lXPH��GLH�LQ�GHQ�1XPPHUQ���ELV��� QLFKW�
DXIJHI�KUW�XQG�GHUHQ�$UW�RGHU�1XW]XQJ�PLW�YHUJOHLFKEDUHQ�
*HIDKUHQ�YHUEXQGHQ�VLQG�

��� $XIHQWKDOWVUlXPH�VLQG�5lXPH��GLH�]XP�QLFKW�QXU�
YRU�EHUJHKHQGHQ�$XIHQWKDOW�YRQ�0HQVFKHQ�EHVWLPPW�RGHU�
JHHLJQHW�VLQG�

��� $XIHQWKDOWVUlXPH�VLQG�5lXPH��GLH�]XP�QLFKW�QXU�
YRU�EHUJHKHQGHQ�$XIHQWKDOW�YRQ�0HQVFKHQ�EHVWLPPW�RGHU�
JHHLJQHW�VLQG�

��� �*HVFKRVVH�VLQG�REHULUGLVFKH�*HVFKRVVH��ZHQQ�
LKUH�'HFNHQREHUNDQWHQ�LP�0LWWHO�PHKU�DOV������P��EHU�GLH�
*HOlQGHREHUIOlFKH�KLQDXVUDJHQ��LP�hEULJHQ�VLQG�VLH�.HO�
OHUJHVFKRVVH���+RKOUlXPH�]ZLVFKHQ�GHU�REHUVWHQ�'HFNH�
XQG�GHU�%HGDFKXQJ��LQ�GHQHQ�$XIHQWKDOWVUlXPH�QLFKW�P|J�
OLFK�VLQG��VLQG�NHLQH�*HVFKRVVH�

��� �*HVFKRVVH�VLQG�REHULUGLVFKH�*HVFKRVVH��ZHQQ�
LKUH�'HFNHQREHUNDQWHQ�LP�0LWWHO�PHKU�DOV������P��EHU�GLH�
*HOlQGHREHUIOlFKH�KLQDXVUDJHQ��LP�hEULJHQ VLQG�VLH�.HO�
OHUJHVFKRVVH���+RKOUlXPH�]ZLVFKHQ�GHU�REHUVWHQ�'HFNH�
XQG�GHU�%HGDFKXQJ��LQ�GHQHQ�$XIHQWKDOWVUlXPH�QLFKW�P|J�
OLFK�VLQG��VLQG�NHLQH�*HVFKRVVH�

�����6WHOOSOlW]H�VLQG�)OlFKHQ��GLH�GHP�$EVWHOOHQ�YRQ�.UDIW�
IDKU]HXJHQ�DX�HUKDOE�GHU�|IIHQWOLFKHQ�9HUNHKUVIOlFKHQ�
GLHQHQ���*DUDJHQ�VLQG�*HElXGH�RGHU�*HElXGHWHLOH�]XP�
$EVWHOOHQ�YRQ�.UDIWIDKU]HXJHQ���$XVVWHOOXQJV���9HUNDXIV���
:HUN� XQG�/DJHUUlXPH�I�U�.UDIWIDKU]HXJH�VLQG�NHLQH�6WHOO�
SOlW]H�RGHU�*DUDJHQ���'LH�1XW]IOlFKH�HLQHU�*DUDJH�LVW�GLH�
6XPPH�DOOHU�PLWHLQDQGHU�YHUEXQGHQHQ�)OlFKHQ�GHU�*DUD�
JHQVWHOOSOlW]H�XQG�GHU�9HUNHKUVIOlFKHQ�

�����6WHOOSOlW]H�VLQG�)OlFKHQ��GLH�GHP�$EVWHOOHQ�YRQ�.UDIW�
IDKU]HXJHQ�DX�HUKDOE�GHU�|IIHQWOLFKHQ�9HUNHKUVIOlFKHQ�
GLHQHQ���*DUDJHQ�VLQG�*HElXGH�RGHU�*HElXGHWHLOH�]XP�
$EVWHOOHQ�YRQ�.UDIWIDKU]HXJHQ���$XVVWHOOXQJV���9HUNDXIV���
:HUN� XQG�/DJHUUlXPH�I�U�.UDIWIDKU]HXJH�VLQG�NHLQH�6WHOO�
SOlW]H�RGHU�*DUDJHQ���'LH�1XW]IOlFKH�HLQHU�*DUDJH�LVW�GLH�
6XPPH�DOOHU�PLWHLQDQGHU�YHUEXQGHQHQ�)OlFKHQ�GHU�*DUD�
JHQVWHOOSOlW]H�XQG�GHU�9HUNHKUVIOlFKHQ��

��� )HXHUVWlWWHQ�VLQG�LQ�RGHU�DQ�*HElXGHQ�RUWVIHVW�
EHQXW]WH�$QODJHQ�RGHU�(LQULFKWXQJHQ��GLH�GD]X�EHVWLPPW�
VLQG��GXUFK�9HUEUHQQXQJ�:lUPH�]X�HU]HXJHQ�

��� )HXHUVWlWWHQ�VLQG�LQ�RGHU�DQ�*HElXGHQ�RUWVIHVW�
EHQXW]WH�$QODJHQ�RGHU�(LQULFKWXQJHQ��GLH�GD]X�EHVWLPPW�
VLQG��GXUFK�9HUEUHQQXQJ�:lUPH�]X�HU]HXJHQ�
����%DUULHUHIUHL�VLQG�EDXOLFKH�$QODJHQ��VRZHLW�VLH�I�U�0HQ�
VFKHQ�PLW�%HKLQGHUXQJ�LQ�GHU�DOOJHPHLQ��EOLFKHQ�:HLVH��
RKQH�EHVRQGHUH�(UVFKZHUQLV�XQG�JUXQGVlW]OLFK�RKQH�IUHP�
GH�+LOIH�]XJlQJOLFK�XQG�QXW]EDU�VLQG�

��� %DXSURGXNWH�VLQG ���� %DXSURGXNWH�VLQG

���%DXVWRIIH��%DXWHLOH�XQG�$QODJHQ��GLH�KHUJHVWHOOW�ZHUGHQ��
XP�GDXHUKDIW�LQ�EDXOLFKH�$QODJHQ�HLQJHEDXW�]X�ZHUGHQ�

���%DXVWRIIH��%DXWHLOH�XQG�$QODJHQ��GLH�KHUJHVWHOOW�ZHUGHQ��
XP�GDXHUKDIW�LQ�EDXOLFKH�$QODJHQ�HLQJHEDXW�]X�ZHUGHQ�

���DXV�%DXVWRIIHQ�XQG�%DXWHLOHQ�YRUJHIHUWLJWH�$QODJHQ��GLH�
KHUJHVWHOOW�ZHUGHQ��XP�PLW�GHP�(UGERGHQ�YHUEXQGHQ�]X�
ZHUGHQ�ZLH�)HUWLJKlXVHU��)HUWLJJDUDJHQ�XQG�6LORV�

���DXV�%DXVWRIIHQ�XQG�%DXWHLOHQ�YRUJHIHUWLJWH�$QODJHQ��GLH�
KHUJHVWHOOW�ZHUGHQ��XP�PLW�GHP�(UGERGHQ�YHUEXQGHQ�]X�
ZHUGHQ�ZLH�)HUWLJKlXVHU��)HUWLJJDUDJHQ�XQG�6LORV�

���� %DXDUW�LVW�GDV�=XVDPPHQI�JHQ�YRQ�%DXSURGXNWHQ�
]X�EDXOLFKHQ�$QODJHQ�RGHU�7HLOHQ�YRQ�EDXOLFKHQ�$QODJHQ�

���� %DXDUW�LVW�GDV�=XVDPPHQI�JHQ�YRQ�%DXSURGXNWHQ�
]X�EDXOLFKHQ�$QODJHQ�RGHU�7HLOHQ�YRQ�EDXOLFKHQ�$QODJHQ�

������9ROOJHVFKRVVH�VLQG�*HVFKRVVH��GHUHQ�2EHUNDQWH�LP�
0LWWHO�PHKU�DOV������P��EHU�GLH�*HOlQGHREHUIOlFKH�KLQDXV�
UDJW�XQG�GLH��EHU�PLQGHVWHQV�]ZHL�'ULWWHO�LKUHU�*UXQGIOlFKH�
HLQH�OLFKWH�+|KH�YRQ�PLQGHVWHQV������P�KDEHQ���(LQ JH�
JHQ�EHU�GHQ�$X�HQZlQGHQ�]XU�FNJHVHW]WHV�REHUVWHV�
*HVFKRVV��6WDIIHOJHVFKRVV��XQG�*HVFKRVVH�LP�'DFKUDXP�
VLQG�QXU�GDQQ�9ROOJHVFKRVVH��ZHQQ�VLH�GLH�OLFKWH�+|KH�
JHPl��6DW]����EHU�PLQGHVWHQV�]ZHL�'ULWWHO�GHU�*UXQGIOlFKH�
GHV�GDUXQWHU�OLHJHQGHQ�*HVFKRVVHV�KDEHQ�

���� �9ROOJHVFKRVVH�VLQG�*HVFKRVVH��GHUHQ�2EHUNDQWH�LP�
0LWWHO�PHKU�DOV������P��EHU�GLH�*HOlQGHREHUIOlFKH�KLQDXV�
UDJW�XQG�GLH��EHU�PLQGHVWHQV�]ZHL�'ULWWHO�LKUHU�*UXQGIOlFKH�
HLQH�OLFKWH�+|KH�YRQ�PLQGHVWHQV������P�KDEHQ���(LQ�JH�
JHQ�EHU�GHQ�$X�HQZlQGHQ�]XU�FNJHVHW]WHV�REHUVWHV�*H�
VFKRVV��6WDIIHOJHVFKRVV��XQG�*HVFKRVVH�LP�'DFKUDXP�
VLQG�QXU�GDQQ�9ROOJHVFKRVVH��ZHQQ�VLH�GLH�OLFKWH�+|KH�
JHPl��6DW]����EHU�PLQGHVWHQV�]ZHL�'ULWWHO�GHU�*UXQGIOlFKH�
GHV�GDUXQWHU�OLHJHQGHQ�*HVFKRVVHV�KDEHQ�

�����%DUULHUHIUHL�VLQG�EDXOLFKH�$QODJHQ��ZHQQ�VLH�I�U�EHKLQ�
GHUWH�0HQVFKHQ�LQ�GHU�DOOJHPHLQ��EOLFKHQ�:HLVH�RKQH�
EHVRQGHUH�(UVFKZHUQLVVH�XQG�JUXQGVlW]OLFK�RKQH�IUHPGH�
+LOIH�]XJlQJOLFK�XQG�QXW]EDU�VLQG�

��$EVDW]���QHX�
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��� ���

$OOJHPHLQH�$QIRUGHUXQJHQ $OOJHPHLQH�$QIRUGHUXQJHQ
��� $QODJHQ�VLQG�VR�DQ]XRUGQHQ��]X�HUULFKWHQ��]X�
lQGHUQ�XQG�LQVWDQG�]X�KDOWHQ��GDVV�GLH�|IIHQWOLFKH�6LFKHU�
KHLW�XQG�2UGQXQJ��LQVEHVRQGHUH�/HEHQ��*HVXQGKHLW�XQG�
GLH�QDW�UOLFKHQ�/HEHQVJUXQGODJHQ��QLFKW�JHIlKUGHW�ZHUGHQ�

��� $QODJHQ�VLQG�VR�DQ]XRUGQHQ��]X�HUULFKWHQ��]X�
lQGHUQ�XQG�LQVWDQG�]X�KDOWHQ��GDVV�

�� GLH�|IIHQWOLFKH�6LFKHUKHLW�XQG�2UGQXQJ��LQVEHVRQGHUH�
/HEHQ��*HVXQGKHLW�XQG�GLH�QDW�UOLFKHQ�/HEHQVJUXQGODJHQ��
QLFKW�JHIlKUGHW�ZHUGHQ� XQG

���VLH�GLH�DOOJHPHLQHQ�$QIRUGHUXQJHQ�LKUHP�=ZHFN�HQW�
VSUHFKHQG�GDXHUKDIW�HUI�OOHQ�XQG�GLH�1XW]EDUNHLW�I�U�DOOH�
0HQVFKHQ�JHZlKUOHLVWHW�LVW�

��� %DXSURGXNWH�XQG�%DXDUWHQ�G�UIHQ�QXU�YHUZHQGHW�
ZHUGHQ��ZHQQ�EHL�LKUHU�9HUZHQGXQJ�GLH�EDXOLFKHQ�$QODJHQ�
EHL�RUGQXQJVJHPl�HU�,QVWDQGKDOWXQJ�ZlKUHQG�HLQHU�GHP�
=ZHFN�HQWVSUHFKHQGHQ�DQJHPHVVHQHQ�=HLWGDXHU�GLH�$Q�
IRUGHUXQJHQ�GLHVHV�*HVHW]HV�RGHU�DXI�*UXQG�GLHVHV�*H�
VHW]HV�HUI�OOHQ�XQG�JHEUDXFKVWDXJOLFK�VLQG�

��� %DXSURGXNWH�XQG�%DXDUWHQ�G�UIHQ�QXU�YHUZHQGHW�
ZHUGHQ��ZHQQ�EHL�LKUHU�9HUZHQGXQJ�GLH�EDXOLFKHQ�$QODJHQ�
EHL�RUGQXQJVJHPl�HU�,QVWDQGKDOWXQJ�ZlKUHQG�HLQHU�GHP�
=ZHFN�HQWVSUHFKHQGHQ�DQJHPHVVHQHQ�=HLWGDXHU�GLH�$Q�
IRUGHUXQJHQ�GLHVHV�*HVHW]HV�RGHU�DXI�*UXQG�GLHVHV�*H�
VHW]HV�HUI�OOHQ�XQG�JHEUDXFKVWDXJOLFK�VLQG�

�����'LH�YRQ�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�6HQDWVYHU�
ZDOWXQJ�GXUFK�|IIHQWOLFKH�%HNDQQWPDFKXQJ�DOV�7HFKQLVFKH�
%DXEHVWLPPXQJHQ�HLQJHI�KUWHQ�WHFKQLVFKHQ�5HJHOQ�VLQG�
]X�EHDFKWHQ���%HL�GHU�%HNDQQWPDFKXQJ�NDQQ�KLQVLFKWOLFK�
LKUHV�,QKDOWV�DXI�GLH�)XQGVWHOOH�YHUZLHVHQ�ZHUGHQ���9RQ�GHQ�
7HFKQLVFKHQ�%DXEHVWLPPXQJHQ�NDQQ�DEJHZLFKHQ�ZHUGHQ��
ZHQQ�PLW�HLQHU�DQGHUHQ�/|VXQJ�LQ�JOHLFKHP�0D�H�GLH�DOO�
JHPHLQHQ�$QIRUGHUXQJHQ�GHV�$EVDW]HV���HUI�OOW�ZHUGHQ����
���$EV����XQG�� ���EOHLEHQ�XQEHU�KUW�

�����'LH�YRQ�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�6HQDWVYHU�
ZDOWXQJ�GXUFK�|IIHQWOLFKH�%HNDQQWPDFKXQJ�DOV�7HFKQLVFKH�
%DXEHVWLPPXQJHQ�HLQJHI�KUWHQ�WHFKQLVFKHQ�5HJHOQ�VLQG�
]X�EHDFKWHQ���%HL�GHU�%HNDQQWPDFKXQJ�NDQQ�KLQVLFKWOLFK�
LKUHV�,QKDOWV�DXI�GLH�)XQGVWHOOH�YHUZLHVHQ�ZHUGHQ���9RQ�GHQ�
7HFKQLVFKHQ�%DXEHVWLPPXQJHQ�NDQQ�DEJHZLFKHQ�ZHUGHQ��
ZHQQ�PLW�HLQHU�DQGHUHQ�/|VXQJ�LQ�JOHLFKHP�0D�H�GLH�DOO�
JHPHLQHQ�$QIRUGHUXQJHQ�GHV�$EVDW]HV���HUI�OOW�ZHUGHQ����
���$EV����XQG������EOHLEHQ�XQEHU�KUW�
��$EZHLFKXQJHQ�YRQ�7HFKQLVFKHQ�%DXEHVWLPPXQJHQ�]XP�
EDUULHUHIUHLHQ�%DXHQ�EHG�UIHQ�HLQHU�$EZHLFKXQJ�QDFK������

��� )�U�GLH�%HVHLWLJXQJ�YRQ�$QODJHQ�XQG�I�U�GLH�bQGH�
UXQJ�LKUHU�1XW]XQJ�JHOWHQ�GLH�$EVlW]H���XQG���HQWVSUH�
FKHQG�

��� )�U�GLH�%HVHLWLJXQJ�YRQ�$QODJHQ�XQG�I�U�GLH�bQGH�
UXQJ�LKUHU�1XW]XQJ�JHOWHQ�GLH�$EVlW]H���XQG���HQWVSUH�
FKHQG�

��� %DXSURGXNWH�XQG�%DXDUWHQ��GLH�LQ�9RUVFKULIWHQ�
DQGHUHU�9HUWUDJVVWDDWHQ�GHV�$ENRPPHQV�YRP����0DL������
�EHU�GHQ�HXURSlLVFKHQ�:LUWVFKDIWVUDXP�JHQDQQWHQ�WHFKQL�
VFKHQ�$QIRUGHUXQJHQ�HQWVSUHFKHQ��G�UIHQ�YHUZHQGHW�RGHU�
DQJHZHQGHW�ZHUGHQ��ZHQQ�GDV�JHIRUGHUWH�6FKXW]QLYHDX�LQ�
%H]XJ�DXI�6LFKHUKHLW��*HVXQGKHLW�XQG�*HEUDXFKVWDXJOLFK�
NHLW�JOHLFKHUPD�HQ�GDXHUKDIW�HUUHLFKW�ZLUG�

��� %DXSURGXNWH�XQG�%DXDUWHQ��GLH�LQ�9RUVFKULIWHQ�
DQGHUHU�9HUWUDJVVWDDWHQ�GHV�$ENRPPHQV�YRP����0DL������
�EHU�GHQ�HXURSlLVFKHQ�:LUWVFKDIWVUDXP�JHQDQQWHQ�WHFKQL�
VFKHQ�$QIRUGHUXQJHQ�HQWVSUHFKHQ��G�UIHQ�YHUZHQGHW�RGHU�
DQJHZHQGHW�ZHUGHQ��ZHQQ�GDV�JHIRUGHUWH�6FKXW]QLYHDX�LQ�
%H]XJ�DXI�6LFKHUKHLW��*HVXQGKHLW�XQG�*HEUDXFKVWDXJOLFK�
NHLW�JOHLFKHUPD�HQ�GDXHUKDIW�HUUHLFKW�ZLUG�

=ZHLWHU�7HLO =ZHLWHU�7HLO

'DV�*UXQGVW�FN�XQG�VHLQH�%HEDXXQJ 'DV�*UXQGVW�FN�XQG�VHLQH�%HEDXXQJ

��� ���

%HEDXXQJ�GHU�*UXQGVW�FNH�PLW�*HElXGHQ %HEDXXQJ�GHU�*UXQGVW�FNH�PLW�*HElXGHQ
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��

��� *HElXGH�G�UIHQ�QXU�HUULFKWHW�ZHUGHQ��ZHQQ�GDV�
*UXQGVW�FN�LQ�DQJHPHVVHQHU�%UHLWH�DQ�HLQHU�EHIDKUEDUHQ�
|IIHQWOLFKHQ�9HUNHKUVIOlFKH�OLHJW�RGHU�ZHQQ�GDV�*UXQGVW�FN�
HLQH�EHIDKUEDUH��|IIHQWOLFK�UHFKWOLFK�JHVLFKHUWH�=XIDKUW�]X�
HLQHU�EHIDKUEDUHQ�|IIHQWOLFKHQ�9HUNHKUVIOlFKH�KDW�

��� *HElXGH�G�UIHQ�QXU�HUULFKWHW�ZHUGHQ��ZHQQ�GDV�
*UXQGVW�FN�LQ�DQJHPHVVHQHU�%UHLWH�DQ�HLQHU�EHIDKUEDUHQ�
|IIHQWOLFKHQ�9HUNHKUVIOlFKH�OLHJW�RGHU�ZHQQ�GDV�*UXQGVW�FN�
HLQH�EHIDKUEDUH��|IIHQWOLFK�UHFKWOLFK�JHVLFKHUWH�=XIDKUW�]X�
HLQHU�EHIDKUEDUHQ�|IIHQWOLFKHQ�9HUNHKUVIOlFKH�KDW�

��� (LQ�*HElXGH�DXI�PHKUHUHQ�*UXQGVW�FNHQ�LVW�QXU�
]XOlVVLJ��ZHQQ�|IIHQWOLFK�UHFKWOLFK�JHVLFKHUW�LVW��GDVV�
GDGXUFK�NHLQH�9HUKlOWQLVVH�HLQWUHWHQ�N|QQHQ��GLH�9RUVFKULI�
WHQ�GLHVHV�*HVHW]HV�RGHU�DXI�*UXQG�GLHVHV�*HVHW]HV�ZL�
GHUVSUHFKHQ��

��� �(LQ�*HElXGH�DXI�PHKUHUHQ�*UXQGVW�FNHQ�LVW�QXU�
]XOlVVLJ��ZHQQ�|IIHQWOLFK�UHFKWOLFK�JHVLFKHUW�LVW��GDVV�
GDGXUFK�NHLQH�9HUKlOWQLVVH�HLQWUHWHQ�N|QQHQ��GLH�9RUVFKULI�
WHQ�GLHVHV�*HVHW]HV�RGHU�DXI�*UXQG�GLHVHV�*HVHW]HV�ZL�
GHUVSUHFKHQ��
�6DW]�� JLOW�QLFKW�EHL�EHVWHKHQGHQ�*HElXGHQ�I�U�HLQH�$X�
�HQZDQG� XQG�'DFKGlPPXQJ��GLH��EHU�GLH�%DXWHLODQIRUGH�
UXQJHQ�GHU�(QHUJLHHLQVSDUYHURUGQXQJ�YRP�����-XOL������
�%*%O��,�6� ������ GLH�]XOHW]W�GXUFK�$UWLNHO���GHU�9HURUGQXQJ�
YRP���� 2NWREHU�������%*%O��,�6��������JHlQGHUW�ZRUGHQ�
LVW��LQ�GHU�MHZHLOV�JHOWHQGHQ�)DVVXQJ� I�U�EHVWHKHQGH�*H�
ElXGH�QLFKW�KLQDXVJHKW���6DW]���JLOW�HQWVSUHFKHQG�I�U�GLH�
PLW�GHU�:lUPHGlPPXQJ�]XVDPPHQKlQJHQGHQ�QRWZHQGL�
JHQ�bQGHUXQJHQ�YRQ�%DXWHLOHQ�

��� ���
=XJlQJH�XQG�=XIDKUWHQ�DXI�GHQ�*UXQGVW�FNHQ =XJlQJH�XQG�=XIDKUWHQ�DXI�GHQ�*UXQGVW�FNHQ

�����9RQ�|IIHQWOLFKHQ�9HUNHKUVIOlFKHQ�LVW�LQVEHVRQGHUH�I�U�
GLH�)HXHUZHKU�HLQ�JHUDGOLQLJHU�=X� RGHU�'XUFKJDQJ�]X�
U�FNZlUWLJHQ�*HElXGHQ�]X�VFKDIIHQ��]X�DQGHUHQ�*HElXGHQ�
LVW�HU�]X�VFKDIIHQ��ZHQQ�GHU�]ZHLWH�5HWWXQJVZHJ�GLHVHU�
*HElXGH��EHU�5HWWXQJVJHUlWH�GHU�)HXHUZHKU�I�KUW���=X�
*HElXGHQ��EHL�GHQHQ�GLH�2EHUNDQWH�GHU�%U�VWXQJ�YRQ�]XP�
$QOHLWHUQ�EHVWLPPWHQ�)HQVWHUQ�RGHU�6WHOOHQ�PHKU�DOV�
���� P��EHU�*HOlQGH�OLHJW��LVW�LQ�GHQ�)lOOHQ�GHV�6DW]HV���
DQVWHOOH�HLQHV�=X� RGHU�'XUFKJDQJHV�HLQH�=X� RGHU�'XUFK�
IDKUW�]X�VFKDIIHQ���,VW�I�U�GLH�3HUVRQHQUHWWXQJ�GHU�(LQVDW]�
YRQ�WUDJEDUHQ�/HLWHUQ�RGHU +XEUHWWXQJVIDKU]HXJHQ�HUIRU�
GHUOLFK��VR�VLQG�GLH�GDI�U�HUIRUGHUOLFKHQ�$XIVWHOO� XQG�%HZH�
JXQJVIOlFKHQ�YRU]XVHKHQ���%HL�*HElXGHQ��GLH�JDQ]�RGHU�
PLW�7HLOHQ�PHKU�DOV��� P�YRQ�HLQHU�|IIHQWOLFKHQ�9HUNHKUV�
IOlFKH�HQWIHUQW�VLQG��VLQG�=XIDKUWHQ�RGHU�'XUFKIDKUWHQ�QDFK�
6DW]���]X�GHQ�YRU�XQG�KLQWHU�GHQ�*HElXGHQ�JHOHJHQHQ�
*UXQGVW�FNVWHLOHQ�XQG�%HZHJXQJVIOlFKHQ�KHU]XVWHOOHQ��
ZHQQ�VLH�DXV�*U�QGHQ�GHV�)HXHUZHKUHLQVDW]HV�HUIRUGHUOLFK�
VLQG�

�����9RQ�|IIHQWOLFKHQ�9HUNHKUVIOlFKHQ�LVW�LQVEHVRQGHUH�I�U�
GLH�)HXHUZHKU�HLQ�JHUDGOLQLJHU�=X� RGHU�'XUFKJDQJ�]X�
U�FNZlUWLJHQ�*HElXGHQ�]X�VFKDIIHQ��]X�DQGHUHQ�*HElXGHQ�
LVW�HU�]X�VFKDIIHQ��ZHQQ�GHU�]ZHLWH�5HWWXQJVZHJ�GLHVHU�
*HElXGH��EHU�5HWWXQJVJHUlWH�GHU�)HXHUZHKU�I�KUW���=X�
*HElXGHQ��EHL�GHQHQ�GLH�2EHUNDQWH�GHU�%U�VWXQJ�YRQ�]XP�
$QOHLWHUQ�EHVWLPPWHQ�)HQVWHUQ�RGHU�6WHOOHQ�PHKU�DOV�
���� P��EHU�*HOlQGH�OLHJW��LVW�LQ�GHQ�)lOOHQ�GHV�6DW]HV���
DQVWHOOH�HLQHV�=X� RGHU�'XUFKJDQJHV�HLQH�=X� RGHU�'XUFK�
IDKUW�]X�VFKDIIHQ���,VW�I�U�GLH�3HUVRQHQUHWWXQJ�GHU�(LQVDW]�
YRQ +XEUHWWXQJVIDKU]HXJHQ�HUIRUGHUOLFK��VLQG�GLH�GDI�U�
HUIRUGHUOLFKHQ�$XIVWHOO� XQG�%HZHJXQJVIOlFKHQ�YRU]XVHKHQ��
�%HL�*HElXGHQ��GLH�JDQ]�RGHU�PLW�7HLOHQ�PHKU�DOV��� P�YRQ�
HLQHU�|IIHQWOLFKHQ�9HUNHKUVIOlFKH�HQWIHUQW�VLQG��VLQG�=XIDKU�
WHQ�RGHU�'XUFKIDKUWHQ�QDFK�6DW]���]X�GHQ�YRU�XQG�KLQWHU�
GHQ�*HElXGHQ�JHOHJHQHQ�*UXQGVW�FNVWHLOHQ�XQG�%HZH�
JXQJVIOlFKHQ�KHU]XVWHOOHQ��ZHQQ�VLH�DXV�*U�QGHQ�GHV�
)HXHUZHKUHLQVDW]HV�HUIRUGHUOLFK�VLQG�

��� �=X� XQG�'XUFKIDKUWHQ��$XIVWHOOIOlFKHQ�XQG�%HZH�
JXQJVIOlFKHQ�P�VVHQ�I�U�)HXHUZHKUIDKU]HXJH�DXVUHLFKHQG�
EHIHVWLJW�XQG�WUDJIlKLJ�VHLQ��VLH�VLQG�DOV�VROFKH�]X�NHQQ�
]HLFKQHQ�XQG�VWlQGLJ�IUHL�]X�KDOWHQ��GLH�.HQQ]HLFKQXQJ�YRQ�
=XIDKUWHQ�PXVV�YRQ�GHU�|IIHQWOLFKHQ�9HUNHKUVIOlFKH�DXV�
VLFKWEDU�VHLQ���)DKU]HXJH�G�UIHQ�DXI�GHQ�)OlFKHQ�QDFK�
6DW]���QLFKW�DEJHVWHOOW�ZHUGHQ�

��� �=X� XQG�'XUFKIDKUWHQ��$XIVWHOOIOlFKHQ�XQG�%HZH�
JXQJVIOlFKHQ�P�VVHQ�I�U�)HXHUZHKUIDKU]HXJH�DXVUHLFKHQG�
EHIHVWLJW�XQG�WUDJIlKLJ�VHLQ��VLH�VLQG�DOV�VROFKH�]X�NHQQ�
]HLFKQHQ�XQG�VWlQGLJ�IUHL�]X�KDOWHQ��GLH�.HQQ]HLFKQXQJ�YRQ�
=XIDKUWHQ�PXVV�YRQ�GHU�|IIHQWOLFKHQ�9HUNHKUVIOlFKH�DXV�
VLFKWEDU�VHLQ���)DKU]HXJH�G�UIHQ�DXI�GHQ�)OlFKHQ�QDFK�
6DW]���QLFKW�DEJHVWHOOW�ZHUGHQ�

��� ���
$EVWDQGVIOlFKHQ��$EVWlQGH $EVWDQGVIOlFKHQ��$EVWlQGH
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��� �9RU�GHQ�$X�HQZlQGHQ�YRQ�*HElXGHQ�VLQG�$E�
VWDQGVIOlFKHQ�YRQ�REHULUGLVFKHQ�*HElXGHQ�IUHL]XKDOWHQ��
�6DW] ��JLOW�HQWVSUHFKHQG�I�U�DQGHUH�$QODJHQ��YRQ�GHQHQ�
:LUNXQJHQ�ZLH�YRQ�*HElXGHQ�DXVJHKHQ��JHJHQ�EHU�*H�
ElXGHQ�XQG�*UXQGVW�FNVJUHQ]HQ���(LQH�$EVWDQGVIOlFKH�LVW�
QLFKW�HUIRUGHUOLFK�YRU�$X�HQZlQGHQ��GLH�DQ�*UXQGVW�FNV�
JUHQ]HQ�HUULFKWHW�ZHUGHQ��ZHQQ�QDFK�SODQXQJVUHFKWOLFKHQ�
9RUVFKULIWHQ�DQ�GLH�*UHQ]H�JHEDXW�ZHUGHQ�PXVV�RGHU�JH�
EDXW�ZHUGHQ�GDUI�

��� �9RU�GHQ�$X�HQZlQGHQ�XQG�'lFKHUQ YRQ�*HElX�
GHQ�VLQG�$EVWDQGVIOlFKHQ�YRQ�REHULUGLVFKHQ�*HElXGHQ�
IUHL]XKDOWHQ���6DW]���JLOW�HQWVSUHFKHQG�I�U�DQGHUH�$QODJHQ��
YRQ�GHQHQ�:LUNXQJHQ�ZLH�YRQ�*HElXGHQ�DXVJHKHQ��JH�
JHQ�EHU�*HElXGHQ�XQG�*UXQGVW�FNVJUHQ]HQ���(LQH�$E�
VWDQGVIOlFKH�LVW�QLFKW�HUIRUGHUOLFK YRU�$X�HQZlQGHQ GLH�DQ�
*UXQGVW�FNVJUHQ]HQ�HUULFKWHW�ZHUGHQ��ZHQQ�QDFK�SOD�
QXQJVUHFKWOLFKHQ�9RUVFKULIWHQ�DQ�GLH�*UHQ]H�JHEDXW�ZHU�
GHQ�PXVV�RGHU�JHEDXW�ZHUGHQ�GDUI�

��� �$EVWDQGVIOlFKHQ�VRZLH�$EVWlQGH�QDFK������$EV��
��1U����XQG������$EV����P�VVHQ�DXI�GHP�*UXQGVW�FN�VHOEVW�
OLHJHQ���6LH�G�UIHQ�DXFK�DXI�|IIHQWOLFKHQ�9HUNHKUV���*U�Q�
XQG�:DVVHUIOlFKHQ�OLHJHQ��MHGRFK�QXU�ELV�]X�GHUHQ�0LWWH��
�$EVWDQGVIOlFKHQ�VRZLH�$EVWlQGH�LP�6LQQH�GHV�6DW]HV���
G�UIHQ�VLFK�JDQ]�RGHU�WHLOZHLVH�DXI�DQGHUH�*UXQGVW�FNH�
HUVWUHFNHQ��ZHQQ�|IIHQWOLFK�UHFKWOLFK�JHVLFKHUW�LVW��GDVV�VLH�
QLFKW��EHUEDXW�ZHUGHQ��$EVWDQGVIOlFKHQ�G�UIHQ�DXI�GLH�DXI�
GLHVHQ�*UXQGVW�FNHQ�HUIRUGHUOLFKHQ�$EVWDQGVIOlFKHQ�QLFKW�
DQJHUHFKQHW�ZHUGHQ�

��� �$EVWDQGVIOlFKHQ�VRZLH�$EVWlQGH�QDFK������$EV��
��1U����XQG������$EV����P�VVHQ�DXI�GHP�*UXQGVW�FN�VHOEVW�
OLHJHQ���6LH�G�UIHQ�DXFK�DXI�|IIHQWOLFKHQ�9HUNHKUV���*U�Q�
XQG�:DVVHUIOlFKHQ�OLHJHQ��MHGRFK�QXU�ELV�]X�GHUHQ�0LWWH��
�$EVWDQGVIOlFKHQ�VRZLH�$EVWlQGH�LP�6LQQH�GHV�6DW]HV���
G�UIHQ�VLFK�JDQ]�RGHU�WHLOZHLVH�DXI�DQGHUH�*UXQGVW�FNH�
HUVWUHFNHQ��ZHQQ�|IIHQWOLFK�UHFKWOLFK�JHVLFKHUW�LVW��GDVV�VLH�
QLFKW��EHUEDXW�ZHUGHQ��$EVWDQGVIOlFKHQ�G�UIHQ�DXI�GLH�DXI�
GLHVHQ�*UXQGVW�FNHQ�HUIRUGHUOLFKHQ�$EVWDQGVIOlFKHQ�QLFKW�
DQJHUHFKQHW�ZHUGHQ�

����'LH�$EVWDQGVIOlFKHQ�G�UIHQ�VLFK�QLFKW��EHUGHFNHQ��GLHV�
JLOW�QLFKW�I�U

���� 'LH�$EVWDQGVIOlFKHQ�G�UIHQ�VLFK�QLFKW��EHUGHFNHQ��
GLHV�JLOW�QLFKW�I�U

���$X�HQZlQGH��GLH�LQ�HLQHP�:LQNHO�YRQ�PHKU�DOV����*UDG�
]XHLQDQGHU�VWHKHQ�

���$X�HQZlQGH��GLH�LQ�HLQHP�:LQNHO�YRQ�PHKU�DOV����*UDG�
]XHLQDQGHU�VWHKHQ�

���$X�HQZlQGH�]X�HLQHP�IUHPGHU�6LFKW�HQW]RJHQHQ�*DU�
WHQKRI�EHL�:RKQJHElXGHQ�GHU�*HElXGHNODVVHQ���XQG���

���$X�HQZlQGH�]X�HLQHP�IUHPGHU�6LFKW�HQW]RJHQHQ�*DU�
WHQKRI�EHL�:RKQJHElXGHQ�GHU�*HElXGHNODVVHQ���XQG���

���*HElXGH�XQG�DQGHUH�EDXOLFKH�$QODJHQ��GLH�LQ�GHQ�$E�
VWDQGVIOlFKHQ�]XOlVVLJ�VLQG�

���*HElXGH�XQG�DQGHUH�EDXOLFKH�$QODJHQ��GLH�LQ�GHQ�$E�
VWDQGVIOlFKHQ�]XOlVVLJ�VLQG�

�����'LH�7LHIH�GHU�$EVWDQGVIOlFKH�EHPLVVW�VLFK�QDFK�GHU�
:DQGK|KH��VLH�ZLUG�VHQNUHFKW�]XU�:DQG�JHPHVVHQ��
�:DQGK|KH�LVW�GDV�0D��YRQ�GHU�*HOlQGHREHUIOlFKH�ELV�
]XP�6FKQLWWSXQNW�GHU�:DQG�PLW�GHU�'DFKKDXW�RGHU�ELV�]XP�
REHUHQ�$EVFKOXVV�GHU�:DQG���'LH�+|KH�YRQ�'lFKHUQ�PLW�
HLQHU�1HLJXQJ�YRQ�ZHQLJHU�DOV����*UDG�ZLUG�]X�HLQHP�'ULW�
WHO�GHU :DQGK|KH�KLQ]XJHUHFKQHW���$QGHUHQIDOOV�ZLUG�GLH�
+|KH�GHV�'DFKHV�YROO�KLQ]XJHUHFKQHW���'LH�6lW]H���ELV���
JHOWHQ�I�U�'DFKDXIEDXWHQ�HQWVSUHFKHQG���'DV�VLFK�HUJH�
EHQGH�0D��LVW�+�

�����'LH�7LHIH�GHU�$EVWDQGVIOlFKH�EHPLVVW�VLFK�QDFK�GHU�
+|KH�+��

�'LH�+|KH +�LVW�GDV�ORWUHFKWH�0D��YRQ�MHGHP�3XQNW

D��GHV�REHUHQ�$EVFKOXVVHV GHU�:DQG�RGHU�

E��GHU�'DFKKDXW�

ELV�]XU�*HOlQGHREHUIOlFKH��

�'LH�$EVWDQGVIOlFKH�ZLUG�YRQ�GHP�3XQNW�GHU�*HOlQGHREHU�
IOlFKH��DQ�GHP�+�HUPLWWHOW�ZLUG��VHQNUHFKW�]XU�:DQG�JH�
PHVVHQ�

�����'LH�7LHIH�GHU�$EVWDQGVIOlFKHQ�EHWUlJW�����+��PLQGHV�
WHQV�� P���,Q�*HZHUEH� XQG�,QGXVWULHJHELHWHQ�JHQ�JW�HLQH�
7LHIH�YRQ�����+��PLQGHVWHQV���P���9RU�GHQ�$X�HQZlQGHQ�
YRQ�:RKQJHElXGHQ GHU�*HElXGHNODVVHQ���XQG���PLW�QLFKW�
PHKU�DOV�GUHL�REHULUGLVFKHQ�*HVFKRVVHQ�JHQ�JW�DOV�7LHIH�
GHU�$EVWDQGVIOlFKH���P�

��� �'LH�7LHIH�GHU�$EVWDQGVIOlFKHQ�EHWUlJW�����+��
PLQGHVWHQV���P���,Q�*HZHUEH� XQG�,QGXVWULHJHELHWHQ�JH�
Q�JW�HLQH�7LHIH�YRQ�����+��PLQGHVWHQV���P���9RU�GHQ�$X�
�HQZlQGHQ�YRQ *HElXGHQ GHU�*HElXGHNODVVHQ���XQG���
PLW�QLFKW�PHKU�DOV�GUHL�REHULUGLVFKHQ�*HVFKRVVHQ�JHQ�JW�
DOV�7LHIH�GHU�$EVWDQGVIOlFKH���P���6RZHLW�VLFK�GXUFK�)HVW�
VHW]XQJ�GHU�*UXQGIOlFKHQ�GHU�*HElXGH PLWWHOV�%DXOLQLHQ�
RGHU�%DXJUHQ]HQ�LQ�9HUELQGXQJ�PLW�GHU�)HVWVHW]XQJ�GHU�
=DKO�GHU�9ROOJHVFKRVVH�RGHU�GXUFK�DQGHUH�DXVGU�FNOLFKH�
)HVWVHW]XQJHQ�LQ�HLQHP�%HEDXXQJVSODQ�JHULQJHUH�$E�
VWDQGVIOlFKHQ�HUJHEHQ��KDW�HV�GDPLW�VHLQ�%HZHQGHQ�

��� �%HL�GHU�%HPHVVXQJ�GHU�$EVWDQGVIOlFKHQ�EOHLEHQ�
DX�HU�%HWUDFKW

��� %HL�GHU�%HPHVVXQJ�GHU�$EVWDQGVIOlFKHQ�EOHLEHQ�
DX�HU�%HWUDFKW
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�� YRU�GLH�$X�HQZDQG�YRUWUHWHQGH�%DXWHLOH�ZLH�*H�
VLPVH�XQG�'DFK�EHUVWlQGH�

�� YRU�GLH�$X�HQZDQG�YRUWUHWHQGH�%DXWHLOH�ZLH�*H�
VLPVH�XQG�'DFK�EHUVWlQGH�

�� 9RUEDXWHQ��ZHQQ�VLH �� 9RUEDXWHQ��ZHQQ�VLH
D� LQVJHVDPW�QLFKW�PHKU�DOV�HLQ�'ULWWHO�GHU�%UHLWH�GHU�
MHZHLOLJHQ�$X�HQZDQG�LQ�$QVSUXFK�QHKPHQ XQG

D� LQVJHVDPW�QLFKW�PHKU�DOV�HLQ�'ULWWHO�GHU�%UHLWH�GHU�
MHZHLOLJHQ�$X�HQZDQG�LQ�$QVSUXFK�QHKPHQ�XQG

E� QLFKW�PHKU�DOV������P�YRU�GLHVH�$X�HQZDQG�YRU�
WUHWHQ�

E� QLFKW�PHKU�DOV������P�YRU�GLHVH�$X�HQZDQG�YRU�
WUHWHQ�XQG
F� PLQGHVWHQV���0HWHU YRQ�GHU�JHJHQ�EHUOLHJHQGHQ�
1DFKEDUJUHQ]H�HQWIHUQW�EOHLEHQ�

���$X�HQZDQGEHNOHLGXQJHQ�]XP�=ZHFNH�GHU�(QHUJLHHLQ�
VSDUXQJ�EHL�EHVWHKHQGHQ�*HElXGHQ�

�9RQ�GHU�JHJHQ�EHUOLHJHQGHQ�1DFKEDUJUHQ]H�P�VVHQ�
YRUWUHWHQGH�%DXWHLOH�PLQGHVWHQV�� P�XQG�9RUEDXWHQ�PLQ�
GHVWHQV���P�HQWIHUQW�VHLQ�

�� EHL�*HElXGHQ�DQ�GHU�*UXQGVW�FNVJUHQ]H�GLH�6HL�
WHQZlQGH�YRQ�9RUEDXWHQ�XQG�'DFKDXIEDXWHQ��DXFK�ZHQQ�
VLH�QLFKW�DQ�GHU�*UXQGVW�FNVJUHQ]H�HUULFKWHW�ZHUGHQ�

��� %HL�GHU�%HPHVVXQJ�GHU�$EVWDQGVIOlFKHQ�EOHLEHQ�
0D�QDKPHQ�]XP�=ZHFNH�GHU�(QHUJLHHLQVSDUXQJ�XQG�6R�
ODUDQODJHQ�DQ�EHVWHKHQGHQ�*HElXGHQ�XQDEKlQJLJ�GDYRQ��
RE�GLHVH�GHQ�$QIRUGHUXQJHQ�GHU�$EVlW]H���ELV���HQWVSUH�
FKHQ��DX�HU�%HWUDFKW��ZHQQ�VLH
�� HLQH�6WlUNH�YRQ�QLFKW�PHKU�DOV����� 0HWHU DXIZHL�
VHQ�XQG

�� PLQGHVWHQV������0HWHU YRQ�GHU�1DFKEDUJUHQ]H�
]XU�FNEOHLEHQ�

��� �,Q�GHQ�$EVWDQGVIOlFKHQ�HLQHV�*HElXGHV�VRZLH�
RKQH�HLJHQH�$EVWDQGVIOlFKHQ�VLQG��DXFK�ZHQQ�VLH�QLFKW�DQ�
GLH�*UXQGVW�FNVJUHQ]H�RGHU�DQ�GDV�*HElXGH�DQJHEDXW�
ZHUGHQ��]XOlVVLJ

��� �,Q�GHQ�$EVWDQGVIOlFKHQ�HLQHV�*HElXGHV�VRZLH�
RKQH�HLJHQH�$EVWDQGVIOlFKHQ�VLQG��DXFK�ZHQQ�VLH�QLFKW�DQ�
GLH�*UXQGVW�FNVJUHQ]H�RGHU�DQ�GDV�*HElXGH�DQJHEDXW�
ZHUGHQ��]XOlVVLJ

���*DUDJHQ�XQG�*HElXGH�RKQH�$XIHQWKDOWVUlXPH�XQG�)HX�
HUVWlWWHQ�PLW�HLQHU�PLWWOHUHQ�:DQGK|KH�ELV�]X���P�MH�:DQG
XQG�HLQHU�*HVDPWOlQJH MH�*UXQGVW�FNVJUHQ]H�YRQ�� P��GLH�
'DFKQHLJXQJ�GDUI����*UDG�QLFKW��EHUVFKUHLWHQ�

���*DUDJHQ�XQG�*HElXGH�RKQH�$XIHQWKDOWVUlXPH�XQG�)HX�
HUVWlWWHQ�PLW�HLQHU�PLWWOHUHQ�:DQGK|KH�ELV�]X���P�XQG�HLQHU�
*HElXGHOlQJH HLQVFKOLH�OLFK�'DFK�EHUVWDQG�MH�*UXQG�
VW�FNVJUHQ]H�YRQ�� P��GLH�'DFKQHLJXQJ�GDUI����*UDG�QLFKW�
�EHUVFKUHLWHQ�

���JHElXGHXQDEKlQJLJH�6RODUDQODJHQ�PLW�HLQHU�+|KH�ELV�
]X�� P�XQG�HLQHU�*HVDPWOlQJH�MH�*UXQGVW�FNVJUHQ]H�YRQ���
P�

���JHElXGHXQDEKlQJLJH�6RODUDQODJHQ�PLW�HLQHU�+|KH�ELV
]X�� P�XQG�HLQHU�*HVDPWOlQJH�MH�*UXQGVW�FNVJUHQ]H�YRQ���
P�

���6W�W]PDXHUQ�XQG�JHVFKORVVHQH�(LQIULHGXQJHQ�LQ�*HZHU�
EH� XQG�,QGXVWULHJHELHWHQ��DX�HUKDOE�GLHVHU�%DXJHELHWH�PLW�
HLQHU�+|KH�ELV�]X���P��

���6W�W]PDXHUQ�XQG�JHVFKORVVHQH�(LQIULHGXQJHQ�LQ�*HZHU�
EH� XQG�,QGXVWULHJHELHWHQ��DX�HUKDOE�GLHVHU�%DXJHELHWH�PLW�
HLQHU�+|KH�ELV�]X���P��

�'LH�/lQJH�GHU�GLH�$EVWDQGVIOlFKHQWLHIH�JHJHQ�EHU�GHQ�
*UXQGVW�FNVJUHQ]HQ�QLFKW�HLQKDOWHQGHQ�%HEDXXQJ�QDFK�
1XPPHUQ���XQG���GDUI�DXI�HLQHP�*UXQGVW�FN�LQVJHVDPW����
P�QLFKW��EHUVFKUHLWHQ�

�'LH�/lQJH�GHU�GLH�$EVWDQGVIOlFKHQWLHIH�JHJHQ�EHU�GHQ�
*UXQGVW�FNVJUHQ]HQ�QLFKW�HLQKDOWHQGHQ�%HEDXXQJ�QDFK�
1XPPHUQ���XQG���GDUI�DXI�HLQHP�*UXQGVW�FN�LQVJHVDPW����
P�QLFKW��EHUVFKUHLWHQ�
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����6RZHLW�VLFK�GXUFK�)HVWVHW]XQJ�GHU�*UXQGIOlFKHQ�GHU�
*HElXGH�PLWWHOV�%DXOLQLHQ�RGHU�%DXJUHQ]HQ�LQ�9HUELQGXQJ�
PLW�GHU�)HVWVHW]XQJ�GHU�=DKO�GHU�9ROOJHVFKRVVH�RGHU�GXUFK�
DQGHUH�DXVGU�FNOLFKH�)HVWVHW]XQJHQ�LQ�HLQHP�%HEDXXQJV�
SODQ�JHULQJHUH�$EVWDQGVIOlFKHQ�HUJHEHQ��KDW�HV�GDPLW�VHLQ�
%HZHQGHQ�

�$EVDW]���6DW]���QHX�

�����%HL�UHFKWPl�LJ�EHVWHKHQGHQ�*HElXGHQ��GLH�GDV�$E�
VWDQGVIOlFKHQUHFKW�QLFKW�HLQKDOWHQ��VLQG�GLH�$EVWDQGVIOl�
FKHQ�LQ�IROJHQGHQ�)lOOHQ�XQEHDFKWOLFK��

���bQGHUXQJHQ�LQQHUKDOE�GHV�*HElXGHV��

���1XW]XQJVlQGHUXQJHQ��ZHQQ�GHU�$EVWDQG�GHV�*HElXGHV�
]X�GHQ�1DFKEDUJUHQ]HQ�PLQGHVWHQV������0HWHU EHWUlJW�
RGHU�GLH�$X�HQZDQG�DOV�*HElXGHDEVFKOXVVZDQG�DXVJHELO�
GHW�LVW��

���GLH�(UULFKWXQJ�XQG�bQGHUXQJ�YRQ�9RU� XQG�$QEDXWHQ��GLH�
I�U�VLFK�JHQRPPHQ�GLH�7LHIH�GHU�$EVWDQGVIOlFKHQ�QDFK�
$EVDW]���HLQKDOWHQ��

���GLH�QDFKWUlJOLFKH�(UULFKWXQJ�YRQ�'DFK� XQG�6WDIIHOJH�
VFKRVVHQ��ZHQQ�GHUHQ�$EVWDQGVIOlFKHQ�LQQHUKDOE�GHU�$E�
VWDQGVIOlFKHQ�GHV�EHVWHKHQGHQ�*HElXGHV�OLHJHQ��XQG�

���GHU�(UVDW]�YRQ�'DFKUlXPHQ��'DFK� RGHU�6WDIIHOJHVFKRV�
VHQ�LQQHUKDOE�GHU�ELVKHULJHQ�$EPHVVXQJHQ��

�'DV�*OHLFKH�JLOW�VLQQJHPl��EHL�(UVDW]�HLQHV�UHFKWPl�LJ�
EHVWHKHQGHQ�*HElXGHV�LQQHUKDOE�GHU�ELVKHULJHQ $EPHV�
VXQJHQ�
�'LH�6lW]H ��XQG���JHOWHQ QLFKW�I�U�*HElXGH�QDFK�$EVDW]�
��

�����$Q�EHVWHKHQGHQ�*HElXGHQ�N|QQHQ�EHL�GHU�QDFKWUlJOL�
FKHQ�(UULFKWXQJ�YRU�GLH�$X�HQZDQG�YRUWUHWHQGHU�$XI]�JH��
7UHSSHQ�XQG�7UHSSHQUlXPH�JHULQJHUH�7LHIHQ�YRQ�$E�
VWDQGVIOlFKHQ�]XJHODVVHQ�ZHUGHQ��ZHQQ�ZHVHQWOLFKH�%H�
HLQWUlFKWLJXQJHQ�DQJUHQ]HQGHU�RGHU�JHJHQ�EHUOLHJHQGHU�
5lXPH�QLFKW�]X�EHI�UFKWHQ�VLQG�XQG�]X�1DFKEDUJUHQ]HQ�
HLQ�$EVWDQG�YRQ�PLQGHVWHQV���0HWHU HLQJHKDOWHQ�ZLUG�

�������(LQH�$EZHLFKXQJ�YRQ�GHQ�$EVWDQGVIOlFKHQ�XQG�$E�
VWlQGHQ�NDQQ�QDFK������]XJHODVVHQ�ZHUGHQ��ZHQQ�GHUHQ�
6FKXW]]LHOH�JHZDKUW�EOHLEHQ���(LQH�DW\SLVFKH�*UXQGVW�FNV�
VLWXDWLRQ�LVW�QLFKW�HUIRUGHUOLFK�

���D ���D
$EVWDQGVIOlFKHQ��$EVWlQGH�I�U�/DXEHQ�LQ�.OHLQJlUWHQ $EVWDQGVIOlFKHQ��$EVWlQGH�I�U�/DXEHQ�LQ�

.OHLQJlUWHQ
�����/DXEHQ�LQ�.OHLQJlUWHQ�LP�6LQQH�YRQ�����GHV�%XQGHV�
NOHLQJDUWHQJHVHW]HV�G�UIHQ�LQQHUKDOE�YRQ�$EVFKQLWWHQ�PLW�
K|FKVWHQV����/DXEHQ�]X�GHQ�*UHQ]HQ�GHU�(LQ]HOJlUWHQ�
�3DU]HOOHQJUHQ]HQ��LQ�HLQHP�$EVWDQG�YRQ�PLQGHVWHQV�����P�
HUULFKWHW�ZHUGHQ���=XOlVVLJ�LVW�DXFK�GLH�(UULFKWXQJ�YRQ�/DX�
EHQ�ELV�DQ�GLH�3DU]HOOHQJUHQ]HQ��ZHQQ�DXI�DQGHUH�:HLVH�
VLFKHUJHVWHOOW�LVW��GDVV�GHU�$EVWDQG�]ZLVFKHQ�GHQ�EHQDFK�
EDUWHQ�/DXEHQ���P�EHWUlJW�

�����/DXEHQ�LQ�.OHLQJlUWHQ�LP�6LQQH�YRQ�����GHV�%XQGHV�
NOHLQJDUWHQJHVHW]HV�G�UIHQ�LQQHUKDOE�YRQ�$EVFKQLWWHQ�PLW�
K|FKVWHQV����/DXEHQ�]X�GHQ�*UHQ]HQ�GHU�(LQ]HOJlUWHQ�
�3DU]HOOHQJUHQ]HQ��LQ�HLQHP�$EVWDQG�YRQ�PLQGHVWHQV�����P�
HUULFKWHW�ZHUGHQ���=XOlVVLJ�LVW DXFK�GLH�(UULFKWXQJ�YRQ�/DX�
EHQ�ELV�DQ�GLH�3DU]HOOHQJUHQ]HQ��ZHQQ�DXI�DQGHUH�:HLVH�
VLFKHUJHVWHOOW�LVW��GDVV�GHU�$EVWDQG�]ZLVFKHQ�GHQ�EHQDFK�
EDUWHQ�/DXEHQ�� P�EHWUlJW�
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��

����=ZLVFKHQ�GHQ�/DXEHQ�YHUVFKLHGHQHU�$EVFKQLWWH�VLQG�
PLQGHVWHQV���P�EUHLWH�)OlFKHQ��IUHL]XKDOWHQGH�)OlFKHQ��
YRU]XVHKHQ��GLH�YRQ�EDXOLFKHQ�$QODJHQ��PLW�$XVQDKPH�YRQ�
(LQIULHGXQJHQ��VRZLH�YRQ�1DGHOJHK|O]HQ�XQG�*DUWHQDEIlO�
OHQ�IUHL]XKDOWHQ�VLQG�

����=ZLVFKHQ�GHQ�/DXEHQ�YHUVFKLHGHQHU�$EVFKQLWWH�VLQG�
PLQGHVWHQV���P�EUHLWH�)OlFKHQ��IUHL]XKDOWHQGH�)OlFKHQ��
YRU]XVHKHQ��GLH�YRQ�EDXOLFKHQ�$QODJHQ��PLW�$XVQDKPH�YRQ�
(LQIULHGXQJHQ��VRZLH�YRQ�1DGHOJHK|O]HQ�XQG�*DUWHQDEIlO�
OHQ�IUHL]XKDOWHQ�VLQG�

����'LH�9RUVFKULIWHQ�GLHVHV�*HVHW]HV��EHU�$EVWlQGH�XQG�
$EVWDQGVIOlFKHQ�]X�DQJUHQ]HQGHQ�*UXQGVW�FNHQ��GLH�QLFKW�
]X�.OHLQJDUWHQDQODJHQ�JHK|UHQ��EOHLEHQ�XQEHU�KUW�

����'LH�9RUVFKULIWHQ�GLHVHV�*HVHW]HV��EHU�$EVWlQGH�XQG�
$EVWDQGVIOlFKHQ�]X�DQJUHQ]HQGHQ�*UXQGVW�FNHQ��GLH�QLFKW�
]X�.OHLQJDUWHQDQODJHQ�JHK|UHQ��EOHLEHQ�XQEHU�KUW�

��� ���

7HLOXQJ�YRQ�*UXQGVW�FNHQ 7HLOXQJ�YRQ�*UXQGVW�FNHQ

��� 'XUFK�GLH�7HLOXQJ�HLQHV�*UXQGVW�FNV��GDV�EHEDXW�RGHU�
GHVVHQ�%HEDXXQJ�JHQHKPLJW�LVW��G�UIHQ�NHLQH�9HUKlOWQLVVH�
JHVFKDIIHQ�ZHUGHQ��GLH�GHQ�|IIHQWOLFK�UHFKWOLFKHQ�9RUVFKULI�
WHQ ZLGHUVSUHFKHQ��

�'XUFK�GLH�7HLOXQJ�HLQHV�*UXQGVW�FNV��GDV�EHEDXW�LVW RGHU�
DXIJUXQG�HLQHU�%DXJHQHKPLJXQJ�RGHU�HLQHU�*HQHKPL�
JXQJVIUHLVWHOOXQJ�QDFK�������EHEDXW�ZHUGHQ�GDUI��G�UIHQ�
NHLQH�9HUKlOWQLVVH�JHVFKDIIHQ�ZHUGHQ��GLH�GHQ�9RUVFKULIWHQ�
GLHVHV�*HVHW]HV�RGHU�DXIJUXQG�GLHVHV�*HVHW]HV�ZLGHU�
VSUHFKHQ��

� (QWVSULFKW�GLH�7HLOXQJ�HLQHV�*UXQGVW�FNV��GDV�EHEDXW�
RGHU�GHVVHQ�%HEDXXQJ�JHQHKPLJW�LVW��QLFKW�GHQ�$QIRUGH�
UXQJHQ GHV�6DW]HV���RGHU�GHV������$EVDW] ��GHV�%DXJH�
VHW]EXFKV��VR�GDUI�HLQH�GLH�7HLOXQJ�YRUEHUHLWHQGH�/LHJHQ�
VFKDIWVYHUPHVVXQJ�QXU�YRUJHQRPPHQ�ZHUGHQ��ZHQQ�GLH�
HUIRUGHUOLFKH�$EZHLFKXQJ�QDFK ���� ]XJHODVVHQ�RGHU�GLH�
HUIRUGHUOLFKH�%HIUHLXQJ�HUWHLOW�LVW�

����6ROO�EHL�HLQHU�7HLOXQJ�QDFK�$EVDW]���YRQ�GHQ�9RUVFKULI�
WHQ�GLHVHV�*HVHW]HV�RGHU�GHQ�DXI�*UXQG�GLHVHV�*HVHW]HV�
HUODVVHQHQ�9RUVFKULIWHQ�DEJHZLFKHQ�ZHUGHQ��LVW������HQW�
VSUHFKHQG�DQ]XZHQGHQ�

�� ���

1LFKW��EHUEDXWH�)OlFKHQ�GHU�EHEDXWHQ�*UXQGVW�FNH��
.LQGHUVSLHOSOlW]H

1LFKW��EHUEDXWH�)OlFKHQ�GHU�EHEDXWHQ�*UXQGVW�FNH��
.LQGHUVSLHOSOlW]H

��� �'LH�QLFKW�PLW�*HElXGHQ�RGHU�YHUJOHLFKEDUHQ�EDX�
OLFKHQ�$QODJHQ��EHUEDXWHQ�)OlFKHQ�GHU�EHEDXWHQ�*UXQG�
VW�FNH�VLQG

��� �'LH�QLFKW�PLW�*HElXGHQ�RGHU�YHUJOHLFKEDUHQ�EDX�
OLFKHQ�$QODJHQ��EHUEDXWHQ�)OlFKHQ�GHU�EHEDXWHQ�*UXQG�
VW�FNH�VLQG

�� ZDVVHUDXIQDKPHIlKLJ�]X�EHODVVHQ�RGHU�KHU]XVWHO�
OHQ�XQG

�� ZDVVHUDXIQDKPHIlKLJ�]X�EHODVVHQ�RGHU�KHU]XVWHO�
OHQ�XQG

�� ]X�EHJU�QHQ�RGHU�]X�EHSIODQ]HQ� �� ]X�EHJU�QHQ�RGHU�]X�EHSIODQ]HQ�
VRZHLW�GHP�QLFKW�GLH�(UIRUGHUQLVVH�HLQHU�DQGHUHQ�]XOlVVL�
JHQ�9HUZHQGXQJ�GHU�)OlFKHQ�HQWJHJHQVWHKHQ���6DW]���
ILQGHW�NHLQH�$QZHQGXQJ��VRZHLW�%HEDXXQJVSOlQH�RGHU�
DQGHUH�5HFKWVYHURUGQXQJHQ�DEZHLFKHQGH�5HJHOXQJHQ�
HQWKDOWHQ��

VRZHLW�GHP�QLFKW�GLH�(UIRUGHUQLVVH�HLQHU�DQGHUHQ�]XOlVVL�
JHQ�9HUZHQGXQJ�GHU�)OlFKHQ�HQWJHJHQVWHKHQ���6DW]���
ILQGHW�NHLQH�$QZHQGXQJ��VRZHLW�%HEDXXQJVSOlQH�RGHU�
DQGHUH�5HFKWVYHURUGQXQJHQ�DEZHLFKHQGH�5HJHOXQJHQ�
HQWKDOWHQ��
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'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

�����%HL�GHU�(UULFKWXQJ�YRQ�*HElXGHQ�PLW�PHKU�DOV�VHFKV�
:RKQXQJHQ�LVW�HLQ�6SLHOSODW]�I�U�.LQGHU�DQ]XOHJHQ�XQG�
LQVWDQG�]X�KDOWHQ��QRWZHQGLJHU�.LQGHUVSLHOSODW]���$EZHL�
FKXQJHQ�N|QQHQ�JHVWDWWHW ZHUGHQ��ZHQQ�QDFK�GHU�=ZHFN�
EHVWLPPXQJ�GHV�*HElXGHV�PLW�GHU�$QZHVHQKHLW�YRQ�.LQ�
GHUQ�QLFKW�]X�UHFKQHQ�LVW���'HU�6SLHOSODW]�PXVV�DXI�GHP�
%DXJUXQGVW�FN�OLHJHQ��HU�NDQQ�DXFK�DXI�HLQHP�XQPLWWHOEDU�
DQJUHQ]HQGHQ�*UXQGVW�FN�JHVWDWWHW�ZHUGHQ��ZHQQ�VHLQH�
%HQXW]XQJ�]XJXQVWHQ�GHV�%DXJUXQGVW�FNV�|IIHQWOLFK�
UHFKWOLFK�JHVLFKHUW�LVW���6SLHOSOlW]H�VLQG�]ZHFNHQWVSUHFKHQG�
XQG�VR�DQ]XOHJHQ�XQG�LQVWDQG�]X�KDOWHQ��GDVV�I�U�GLH�.LQ�
GHU�*HIDKUHQ�RGHU�XQ]XPXWEDUH�%HOlVWLJXQJHQ�QLFKW�HQW�
VWHKHQ���-H�:RKQXQJ�VROOHQ�PLQGHVWHQV���Pð�QXW]EDUH�
6SLHOIOlFKH�YRUKDQGHQ�VHLQ��GHU�6SLHOSODW]�PXVV�MHGRFK�
PLQGHVWHQV����Pð�JUR��XQG�PLQGHVWHQV�I�U�6SLHOH�YRQ�
.OHLQNLQGHUQ�JHHLJQHW�VHLQ���%HL�%DXYRUKDEHQ�PLW�PHKU�DOV�
���:RKQXQJHQ�PXVV�GHU�6SLHOSODW]�DXFK�I�U�6SLHOH�lOWHUHU�
.LQGHU�JHHLJQHW�VHLQ���%HL�EHVWHKHQGHQ�*HElXGHQ�QDFK�
6DW]���VROO�GLH�+HUVWHOOXQJ�RGHU (UZHLWHUXQJ�XQG�GLH�,Q�
VWDQGKDOWXQJ�YRQ�.LQGHUVSLHOSOlW]HQ�YHUODQJW�ZHUGHQ��ZHQQ�
QLFKW�LP�(LQ]HOIDOO�VFKZHUZLHJHQGH�%HODQJH�GHU�(LJHQW�PH�
ULQ�RGHU�GHV�(LJHQW�PHUV�HQWJHJHQVWHKHQ��

�����%HL�GHU�(UULFKWXQJ�YRQ�*HElXGHQ�PLW�PHKU�DOV�VHFKV�
:RKQXQJHQ�LVW�HLQ�6SLHOSODW]�I�U�.LQGHU�DQ]XOHJHQ�XQG�
LQVWDQG�]X�KDOWHQ��QRWZHQGLJHU�.LQGHUVSLHOSODW]���$EZHL�
FKXQJHQ�N|QQHQ�]XJHODVVHQ ZHUGHQ��ZHQQ�QDFK�GHU�
=ZHFNEHVWLPPXQJ�GHV�*HElXGHV�PLW�GHU�$QZHVHQKHLW�YRQ�
.LQGHUQ�QLFKW�]X�UHFKQHQ�LVW���'HU�6SLHOSODW]�PXVV�DXI�GHP�
%DXJUXQGVW�FN�OLHJHQ��HU�NDQQ�DXFK�DXI�HLQHP�XQPLWWHOEDU�
DQJUHQ]HQGHQ�*UXQGVW�FN�JHVWDWWHW�ZHUGHQ��ZHQQ�VHLQH�
%HQXW]XQJ�]XJXQVWHQ�GHV�%DXJUXQGVW�FNV�|IIHQWOLFK�
UHFKWOLFK�JHVLFKHUW�LVW���6SLHOSOlW]H�VLQG�]ZHFNHQWVSUHFKHQG�
XQG�VR�DQ]XOHJHQ�XQG�LQVWDQG�]X�KDOWHQ��GDVV�I�U�GLH�.LQGHU�
*HIDKUHQ�RGHU�XQ]XPXWEDUH�%HOlVWLJXQJHQ�QLFKW�HQWVWHKHQ��
�-H�:RKQXQJ�VROOHQ�PLQGHVWHQV���Pð�QXW]EDUH�6SLHOIOlFKH�
YRUKDQGHQ�VHLQ��GHU�6SLHOSODW]�PXVV�MHGRFK�PLQGHVWHQV����
Pð�JUR��XQG�PLQGHVWHQV�I�U�6SLHOH�YRQ�.OHLQNLQGHUQ�JHHLJ�
QHW�VHLQ���%HL�%DXYRUKDEHQ�PLW�PHKU�DOV����:RKQXQJHQ�
PXVV�GHU�6SLHOSODW]�DXFK�I�U�6SLHOH�lOWHUHU�.LQGHU�JHHLJQHW�
VHLQ���%HL�EHVWHKHQGHQ�*HElXGHQ�QDFK�6DW]���VROO�GLH�
+HUVWHOOXQJ�RGHU�(UZHLWHUXQJ�XQG�GLH�,QVWDQGKDOWXQJ�YRQ�
.LQGHUVSLHOSOlW]HQ�YHUODQJW�ZHUGHQ��ZHQQ�QLFKW�LP�(LQ]HOIDOO�
VFKZHUZLHJHQGH�%HODQJH�GHU�(LJHQW�PHULQ�RGHU�GHV�(L�
JHQW�PHUV�HQWJHJHQVWHKHQ��

�����.DQQ�GLH�%DXKHUULQ�RGHU�GHU�%DXKHUU�GHQ�.LQGHUVSLHO�
SODW]�QLFKW�RGHU�QXU�XQWHU�VHKU�JUR�HQ�6FKZLHULJNHLWHQ�DXI�
GHP�%DXJUXQGVW�FN�KHUVWHOOHQ��VR�NDQQ�GLH�%DXDXIVLFKWV�
EHK|UGH�GXUFK�|IIHQWOLFK�UHFKWOLFKHQ�9HUWUDJ�PLW�GHU�%DX�
KHUULQ�RGHU�GHP�%DXKHUUQ�YHUHLQEDUHQ��GDVV�GLH�%DXKHUULQ�
RGHU�GHU�%DXKHUU�LKUH�RGHU�VHLQH�9HUSIOLFKWXQJ�QDFK�$EVDW]�
��GXUFK�=DKOXQJ�HLQHV�*HOGEHWUDJV�DQ�GDV�/DQG�%HUOLQ�
HUI�OOW���'HU�*HOGEHWUDJ�VROO�GHQ�GXUFKVFKQLWWOLFKHQ�+HUVWHO�
OXQJV� XQG�,QVWDQGVHW]XQJVNRVWHQ HLQHV�.LQGHUVSLHOSODW]HV�
HLQVFKOLH�OLFK�GHU�.RVWHQ�GHV�*UXQGHUZHUEV�HQWVSUHFKHQ��
�'HU�*HOGEHWUDJ�LVW�DXVVFKOLH�OLFK�I�U�GLH�+HUVWHOOXQJ��(U�
ZHLWHUXQJ�RGHU�,QVWDQGVHW]XQJ HLQHV�GHU�$OOJHPHLQKHLW�
]XJlQJOLFKHQ�.LQGHUVSLHOSODW]HV�LQ�GHU�1lKH�GHV�%DX�
JUXQGVW�FNV�]X�YHUZHQGHQ�

�����.DQQ�GLH�%DXKHUULQ�RGHU�GHU�%DXKHUU�GHQ�.LQGHUVSLHO�
SODW]�QLFKW�RGHU�QXU�XQWHU�VHKU�JUR�HQ�6FKZLHULJNHLWHQ�DXI�
GHP�%DXJUXQGVW�FN�KHUVWHOOHQ��VR�NDQQ�GLH�%DXDXIVLFKWV�
EHK|UGH�GXUFK�|IIHQWOLFK�UHFKWOLFKHQ�9HUWUDJ�PLW�GHU�%DX�
KHUULQ�RGHU�GHP�%DXKHUUQ�YHUHLQEDUHQ��GDVV�GLH�%DXKHUULQ�
RGHU�GHU�%DXKHUU�LKUH�RGHU�VHLQH�9HUSIOLFKWXQJ�QDFK�$EVDW]�
��GXUFK�=DKOXQJ�HLQHV�*HOGEHWUDJV�DQ�GDV�/DQG�%HUOLQ�
HUI�OOW���'HU�*HOGEHWUDJ�VROO�GHQ�GXUFKVFKQLWWOLFKHQ�+HUVWHO�
OXQJV� XQG�,QVWDQGKDOWXQJVNRVWHQ HLQHV�.LQGHUVSLHOSODW]HV�
HLQVFKOLH�OLFK�GHU�.RVWHQ�GHV�*UXQGHUZHUEV�HQWVSUHFKHQ��
�'HU�*HOGEHWUDJ�LVW�DXVVFKOLH�OLFK�I�U�GLH�+HUVWHOOXQJ��(U�
ZHLWHUXQJ�RGHU�,QVWDQGKDOWXQJ HLQHV�GHU�$OOJHPHLQKHLW�
]XJlQJOLFKHQ�.LQGHUVSLHOSODW]HV�LQ�GHU�1lKH�GHV�%DX�
JUXQGVW�FNV�]X�YHUZHQGHQ�

'ULWWHU�7HLO 'ULWWHU�7HLO

%DXOLFKH�$QODJHQ %DXOLFKH�$QODJHQ

(UVWHU�$EVFKQLWW (UVWHU�$EVFKQLWW

*HVWDOWXQJ *HVWDOWXQJ

��� ���

*HVWDOWXQJ *HVWDOWXQJ

����%DXOLFKH�$QODJHQ�P�VVHQ�QDFK�)RUP��0D�VWDE��9HU�
KlOWQLV�GHU�%DXPDVVHQ�XQG�%DXWHLOH�]XHLQDQGHU��:HUNVWRII�
XQG�)DUEH�VR�JHVWDOWHW�VHLQ��GDVV�VLH�QLFKW�YHUXQVWDOWHW�
ZLUNHQ�

����%DXOLFKH�$QODJHQ�P�VVHQ�QDFK�)RUP��0D�VWDE��9HU�
KlOWQLV�GHU�%DXPDVVHQ�XQG�%DXWHLOH�]XHLQDQGHU��:HUNVWRII�
XQG�)DUEH�VR�JHVWDOWHW�VHLQ��GDVV�VLH�QLFKW�YHUXQVWDOWHW�
ZLUNHQ�
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��

����%DXOLFKH�$QODJHQ�G�UIHQ�GDV�6WUD�HQ���2UWV� RGHU�
/DQGVFKDIWVELOG�QLFKW�YHUXQVWDOWHQ��

����%DXOLFKH�$QODJHQ�G�UIHQ�GDV�6WUD�HQ���2UWV� RGHU�
/DQGVFKDIWVELOG�QLFKW�YHUXQVWDOWHQ��

�����)DUEVFKPLHUHUHLHQ��XQ]XOlVVLJH�%HVFKULIWXQJHQ��%H�
NOHEXQJHQ��3ODNDWLHUXQJHQ�XQG�bKQOLFKHV�DQ�$X�HQIOlFKHQ�
YRQ�$QODJHQ�LP�6LQQH�GHV������GLH�YRQ�9HUNHKUVZHJHQ�
RGHU�DOOJHPHLQ�]XJlQJOLFKHQ�6WlWWHQ�DXV�ZDKUQHKPEDU�
VLQG��VLQG�YHUXQVWDOWHQG�XQG�P�VVHQ�HQWIHUQW�ZHUGHQ�
�+LHU]X�NDQQ�GLH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHU�
ZDOWXQJ�DXFK�GXUFK�$OOJHPHLQYHUI�JXQJ�DQRUGQHQ��GDVV�
(LJHQW�PHULQQHQ�RGHU�(LJHQW�PHU�XQG�1XW]XQJVEHUHFKWLJ�
WH�0D�QDKPHQ�]XU�%HVHLWLJXQJ�GHU�9HUXQVWDOWXQJHQ�QDFK�
6DW]���]X�GXOGHQ�KDEHQ���'LH�'XOGXQJVDQRUGQXQJ�PXVV�
$UW�XQG�8PIDQJ�GHU�]X�GXOGHQGHQ�0D�QDKPHQ�XPVFKUHL�
EHQ�XQG�DQJHEHQ��YRQ�ZHP�XQG�LQ�ZHOFKHU�=HLW�GLH�0D��
QDKPHQ�GXUFKJHI�KUW�ZHUGHQ���$XI�$QWUDJ�NDQQ�HLQH�$E�
ZHLFKXQJ�YRQ�GHU�3IOLFKW�QDFK�6DW] ��JHVWDWWHW ZHUGHQ��
VRZHLW�GLHVH�I�U�GLH�9HUSIOLFKWHWH�RGHU�GHQ�9HUSIOLFKWHWHQ�
HLQH�EHVRQGHUH�+lUWH�GDUVWHOOW�XQG�|IIHQWOLFKH�%HODQJH�
QLFKW�HQWJHJHQVWHKHQ�

�����)DUEVFKPLHUHUHLHQ��XQ]XOlVVLJH�%HVFKULIWXQJHQ��%H�
NOHEXQJHQ��3ODNDWLHUXQJHQ�XQG�bKQOLFKHV�DQ�$X�HQIOlFKHQ�
YRQ�$QODJHQ�LP�6LQQH�GHV������GLH�YRQ�9HUNHKUVZHJHQ�
RGHU�DOOJHPHLQ�]XJlQJOLFKHQ�6WlWWHQ�DXV�ZDKUQHKPEDU�
VLQG��VLQG�YHUXQVWDOWHQG�XQG�P�VVHQ�HQWIHUQW�ZHUGHQ��
�+LHU]X�NDQQ�GLH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHU�
ZDOWXQJ�DXFK�GXUFK�$OOJHPHLQYHUI�JXQJ�DQRUGQHQ��GDVV�
(LJHQW�PHULQQHQ�RGHU�(LJHQW�PHU�XQG�1XW]XQJVEHUHFKWLJ�
WH�0D�QDKPHQ�]XU�%HVHLWLJXQJ�GHU�9HUXQVWDOWXQJHQ�QDFK�
6DW]���]X�GXOGHQ�KDEHQ���'LH�'XOGXQJVDQRUGQXQJ�PXVV�
$UW�XQG�8PIDQJ�GHU�]X�GXOGHQGHQ�0D�QDKPHQ�XPVFKUHL�
EHQ�XQG�DQJHEHQ��YRQ�ZHP�XQG�LQ�ZHOFKHU�=HLW�GLH�0D��
QDKPHQ�GXUFKJHI�KUW�ZHUGHQ���$XI�$QWUDJ�NDQQ�HLQH�$E�
ZHLFKXQJ�YRQ�GHU�3IOLFKW�QDFK�6DW] ��]XJHODVVHQ�ZHUGHQ��
VRZHLW�GLHVH�I�U�GLH�9HUSIOLFKWHWH�RGHU�GHQ�9HUSIOLFKWHWHQ�
HLQH�EHVRQGHUH�+lUWH�GDUVWHOOW�XQG�|IIHQWOLFKH�%HODQJH�
QLFKW�HQWJHJHQVWHKHQ�

���� ����

$QODJHQ�GHU�$X�HQZHUEXQJ��:DUHQDXWRPDWHQ $QODJHQ�GHU�$X�HQZHUEXQJ��:DUHQDXWRPDWHQ

��� �$QODJHQ�GHU�$X�HQZHUEXQJ��:HUEHDQODJHQ��
VLQG�DOOH�RUWVIHVWHQ�(LQULFKWXQJHQ��GLH�GHU�$QN�QGLJXQJ�
RGHU�$QSUHLVXQJ�RGHU�DOV�+LQZHLV�DXI�*HZHUEH�RGHU�%HUXI�
GLHQHQ�XQG�YRP�|IIHQWOLFKHQ�9HUNHKUVUDXP�DXV�VLFKWEDU�
VLQG���+LHU]X�]lKOHQ�LQVEHVRQGHUH�6FKLOGHU��%HVFKULIWXQ�
JHQ��%HPDOXQJHQ��/LFKWZHUEXQJHQ��6FKDXNlVWHQ�VRZLH�I�U�
=HWWHODQVFKOlJH�XQG�%RJHQDQVFKOlJH�RGHU�/LFKWZHUEXQJ�
EHVWLPPWH�6lXOHQ��7DIHOQ�XQG�)OlFKHQ�

��� �$QODJHQ�GHU�$X�HQZHUEXQJ��:HUEHDQODJHQ��
VLQG�DOOH�RUWVIHVWHQ�(LQULFKWXQJHQ��GLH�GHU�$QN�QGLJXQJ�
RGHU�$QSUHLVXQJ�RGHU�DOV�+LQZHLV�DXI�*HZHUEH�RGHU�%HUXI�
GLHQHQ�XQG�YRP�|IIHQWOLFKHQ�9HUNHKUVUDXP�DXV�VLFKWEDU�
VLQG���+LHU]X�]lKOHQ�LQVEHVRQGHUH�6FKLOGHU��%HVFKULIWXQ�
JHQ��%HPDOXQJHQ��/LFKWZHUEXQJHQ��6FKDXNlVWHQ�VRZLH�I�U�
=HWWHODQVFKOlJH�XQG�%RJHQDQVFKOlJH�RGHU�/LFKWZHUEXQJ�
EHVWLPPWH�6lXOHQ��7DIHOQ�XQG�)OlFKHQ�

�����)�U�:HUEHDQODJHQ��GLH�EDXOLFKH�$QODJHQ�VLQG��JHOWHQ�
GLH�LQ�GLHVHP�*HVHW]�DQ�EDXOLFKH�$QODJHQ�JHVWHOOWHQ�$Q�
IRUGHUXQJHQ���:HUEHDQODJHQ��GLH NHLQH�EDXOLFKHQ�$QODJHQ�
VLQG��G�UIHQ�ZHGHU�EDXOLFKH�$QODJHQ�QRFK�GDV�6WUD�HQ���
2UWV� RGHU�/DQGVFKDIWVELOG�YHUXQVWDOWHQ�RGHU�GLH�6LFKHUKHLW�
XQG�/HLFKWLJNHLW�GHV�9HUNHKUV�JHIlKUGHQ���'LH�VW|UHQGH�
+lXIXQJ�YRQ�:HUEHDQODJHQ�LVW�XQ]XOlVVLJ���%DXJHU�VWH�
G�UIHQ�I�U�:HUEHDQODJHQ�K|FKVWHQV�I�U�GLH�'DXHU�YRQ�
VHFKV�0RQDWHQ�JHQXW]W�ZHUGHQ��GLHV�JLOW�QLFKW�I�U�:HUEH�
DQODJHQ�QDFK����� $EVDW]���1XPPHU��� %XFKVWDEH�D�XQG�
E�

��� �)�U�:HUEHDQODJHQ��GLH�EDXOLFKH�$QODJHQ�VLQG��
JHOWHQ�GLH�LQ�GLHVHP�*HVHW]�DQ�EDXOLFKH�$QODJHQ�JHVWHOOWHQ�
$QIRUGHUXQJHQ���:HUEHDQODJHQ��GLH�NHLQH�EDXOLFKHQ�$QOD�
JHQ�VLQG��G�UIHQ�ZHGHU�EDXOLFKH�$QODJHQ�QRFK�GDV�6WUD�
�HQ���2UWV� RGHU�/DQGVFKDIWVELOG�YHUXQVWDOWHQ�RGHU�GLH�
6LFKHUKHLW�XQG�/HLFKWLJNHLW�GHV�9HUNHKUV�JHIlKUGHQ���'LH�
VW|UHQGH�+lXIXQJ�YRQ�:HUEHDQODJHQ�LVW�XQ]XOlVVLJ��
�%DXJHU�VWH�G�UIHQ�I�U�:HUEHDQODJHQ�K|FKVWHQV�I�U�GLH�
'DXHU�YRQ�VHFKV�0RQDWHQ�JHQXW]W�ZHUGHQ��GLHV�JLOW�QLFKW�
I�U�:HUEHDQODJHQ�QDFK����� $EVDW]���1XPPHU��� %XFK�
VWDEH�D�XQG�E�

����DXIJHKREHQ
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�����$X�HUKDOE�GHU�LP�=XVDPPHQKDQJ�EHEDXWHQ�2UWVWHLOH�
VLQG�:HUEHDQODJHQ�XQ]XOlVVLJ���$XVJHQRPPHQ�VLQG��
VRZHLW�LQ�DQGHUHQ�9RUVFKULIWHQ�QLFKWV�DQGHUHV�EHVWLPPW�LVW�

��� �$X�HUKDOE�GHU�LP�=XVDPPHQKDQJ�EHEDXWHQ�
2UWVWHLOH�VLQG�:HUEHDQODJHQ�XQ]XOlVVLJ���$XVJHQRPPHQ�
VLQG��VRZHLW�LQ�DQGHUHQ�9RUVFKULIWHQ�QLFKWV�DQGHUHV�EH�
VWLPPW�LVW�

���:HUEHDQODJHQ�DQ�GHU�6WlWWH�GHU�/HLVWXQJ� ���:HUEHDQODJHQ�DQ�GHU�6WlWWH�GHU�/HLVWXQJ�

���HLQ]HOQH�+LQZHLV]HLFKHQ�DQ�9HUNHKUVVWUD�HQ�XQG�:HJ�
DE]ZHLJXQJHQ��GLH�LP�,QWHUHVVH�GHV�9HUNHKUV�DXI�YHUVWHFNW�
OLHJHQGH�%HWULHEH�RGHU�YHUVWHFNW�OLHJHQGH�6WlWWHQ�DXIPHUN�
VDP�PDFKHQ�

���HLQ]HOQH�+LQZHLV]HLFKHQ�DQ�9HUNHKUVVWUD�HQ�XQG�:HJ�
DE]ZHLJXQJHQ��GLH�LP�,QWHUHVVH�GHV�9HUNHKUV�DXI�YHUVWHFNW�
OLHJHQGH�%HWULHEH�RGHU�YHUVWHFNW�OLHJHQGH�6WlWWHQ�DXIPHUN�
VDP�PDFKHQ�

���6FKLOGHU��GLH�,QKDEHULQQHQ�RGHU�,QKDEHU�XQG�$UW�JHZHUE�
OLFKHU�%HWULHEH�NHQQ]HLFKQHQ��+LQZHLVVFKLOGHU���ZHQQ�VLH�
YRU�2UWVGXUFKIDKUWHQ�DXI�HLQHU�7DIHO�]XVDPPHQJHIDVVW�
VLQG�

���6FKLOGHU��GLH�,QKDEHULQQHQ�RGHU�,QKDEHU�XQG�$UW�JHZHUE�
OLFKHU�%HWULHEH�NHQQ]HLFKQHQ��+LQZHLVVFKLOGHU���ZHQQ�VLH�
YRU�2UWVGXUFKIDKUWHQ�DXI�HLQHU�7DIHO�]XVDPPHQJHIDVVW�
VLQG�

���:HUEHDQODJHQ�DQ�XQG�DXI�)OXJSOlW]HQ��6SRUWDQODJHQ�
XQG�9HUVDPPOXQJVVWlWWHQ��VRZHLW�VLH�QLFKW�LQ�GLH�IUHLH�
/DQGVFKDIW�ZLUNHQ�

���:HUEHDQODJHQ�DQ�XQG�DXI�)OXJSOlW]HQ��6SRUWDQODJHQ�
XQG�9HUVDPPOXQJVVWlWWHQ��VRZHLW�VLH�QLFKW�LQ�GLH�IUHLH�
/DQGVFKDIW�ZLUNHQ�

���:HUEHDQODJHQ�DXI�$XVVWHOOXQJV� XQG�0HVVHJHOlQGHQ� ���:HUEHDQODJHQ�DXI�$XVVWHOOXQJV� XQG�0HVVHJHOlQGHQ�

���:HUEHDQODJHQ�DXI�|IIHQWOLFKHQ�6WUD�HQ�XQG�DQ�+DOWH�
VWHOOHQ�GHV�|IIHQWOLFKHQ�3HUVRQHQQDKYHUNHKUV�

���:HUEHDQODJHQ�DXI�|IIHQWOLFKHQ�6WUD�HQ�XQG�DQ�+DOWH�
VWHOOHQ�GHV�|IIHQWOLFKHQ�3HUVRQHQQDKYHUNHKUV�

��� �,Q�.OHLQVLHGOXQJVJHELHWHQ��'RUIJHELHWHQ��UHLQHQ�
:RKQJHELHWHQ�XQG�DOOJHPHLQHQ�:RKQJHELHWHQ�VLQG�:HU�
EHDQODJHQ�QXU�]XOlVVLJ�DQ�GHU�6WlWWH�GHU�/HLVWXQJ�VRZLH�
$QODJHQ�I�U�DPWOLFKH�0LWWHLOXQJHQ�XQG�]XU�8QWHUULFKWXQJ�
GHU�%HY|ONHUXQJ��EHU�NLUFKOLFKH��NXOWXUHOOH��SROLWLVFKH��
VSRUWOLFKH�XQG�lKQOLFKH�9HUDQVWDOWXQJHQ��GLH�MHZHLOV�IUHLH�
)OlFKH�GLHVHU�$QODJHQ�GDUI�DXFK�I�U�DQGHUH�:HUEXQJ�YHU�
ZHQGHW�ZHUGHQ���,Q�UHLQHQ�:RKQJHELHWHQ�GDUI�DQ�GHU�6WlW�
WH�GHU�/HLVWXQJ�QXU�PLW�+LQZHLVVFKLOGHUQ�JHZRUEHQ�ZHUGHQ��
�$XI�|IIHQWOLFKHQ�6WUD�HQ�XQG�LP�XQPLWWHOEDUHQ�%HUHLFK�YRQ�
+DOWHVWHOOHQ�GHV�|IIHQWOLFKHQ�3HUVRQHQQDKYHUNHKUV�VLQG�
DXFK�DQGHUH�:HUEHDQODJHQ�]XOlVVLJ��VRZHLW�GLHVH�GLH�
(LJHQDUW�GHV�*HELHWHV�XQG�GDV�2UWV� RGHU�/DQGVFKDIWVELOG�
QLFKW�EHHLQWUlFKWLJHQ�

��� �,Q�.OHLQVLHGOXQJVJHELHWHQ��'RUIJHELHWHQ��UHLQHQ�
:RKQJHELHWHQ�XQG�DOOJHPHLQHQ�:RKQJHELHWHQ�VLQG�:HU�
EHDQODJHQ�QXU�]XOlVVLJ�DQ�GHU�6WlWWH�GHU�/HLVWXQJ�VRZLH�
$QODJHQ�I�U�DPWOLFKH�0LWWHLOXQJHQ�XQG�]XU�8QWHUULFKWXQJ�
GHU�%HY|ONHUXQJ��EHU�NLUFKOLFKH��NXOWXUHOOH��SROLWLVFKH��
VSRUWOLFKH�XQG�lKQOLFKH�9HUDQVWDOWXQJHQ��GLH�MHZHLOV�IUHLH�
)OlFKH�GLHVHU�$QODJHQ�GDUI�DXFK�I�U�DQGHUH�:HUEXQJ�YHU�
ZHQGHW�ZHUGHQ���,Q�UHLQHQ�:RKQJHELHWHQ�GDUI�DQ�GHU�6WlW�
WH�GHU�/HLVWXQJ�QXU�PLW�+LQZHLVVFKLOGHUQ�JHZRUEHQ�ZHUGHQ��
�$XI�|IIHQWOLFKHQ�6WUD�HQ�XQG�LP�XQPLWWHOEDUHQ�%HUHLFK�YRQ�
+DOWHVWHOOHQ�GHV�|IIHQWOLFKHQ�3HUVRQHQQDKYHUNHKUV�VLQG�
DXFK�DQGHUH�:HUEHDQODJHQ�]XOlVVLJ��VRZHLW�GLHVH�GLH�
(LJHQDUW�GHV�*HELHWHV�XQG�GDV�2UWV� RGHU�/DQGVFKDIWVELOG�
QLFKW�EHHLQWUlFKWLJHQ�

��� 'LH�$EVlW]H������XQG���JHOWHQ�I�U�:DUHQDXWRPD�
WHQ�HQWVSUHFKHQG�

��� 'LH�$EVlW]H������XQG���JHOWHQ�I�U�:DUHQDXWRPD�
WHQ�HQWVSUHFKHQG�

��� 'LH�9RUVFKULIWHQ�GLHVHV�*HVHW]HV�VLQG�QLFKW�DQ�
]XZHQGHQ DXI

��� 'LH�9RUVFKULIWHQ�GLHVHV�*HVHW]HV�VLQG�QLFKW�DQ�
]XZHQGHQ�DXI

���$QVFKOlJH�XQG�/LFKWZHUEXQJ�DQ�GDI�U�JHQHKPLJWHQ�
6lXOHQ��7DIHOQ�XQG�)OlFKHQ�

���$QVFKOlJH�XQG�/LFKWZHUEXQJ�DQ�GDI�U�JHQHKPLJWHQ�
6lXOHQ��7DIHOQ�XQG�)OlFKHQ�

���:HUEHPLWWHO�DQ�=HLWXQJVYHUNDXIVVWHOOHQ�XQG�=HLWVFKULI�
WHQYHUNDXIVVWHOOHQ�

���:HUEHPLWWHO�DQ�=HLWXQJVYHUNDXIVVWHOOHQ�XQG�=HLWVFKULI�
WHQYHUNDXIVVWHOOHQ�

���$XVODJHQ�XQG�'HNRUDWLRQHQ�LQ�)HQVWHUQ�XQG�6FKDXNlV�
WHQ�

���$XVODJHQ�XQG�'HNRUDWLRQHQ�LQ�)HQVWHUQ�XQG�6FKDXNlV�
WHQ�

���:DKOZHUEXQJ I�U�GLH�'DXHU�HLQHV�:DKONDPSIV� ���:DKOZHUEXQJ�I�U�GLH�'DXHU�HLQHV�:DKONDPSIV�
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��

=ZHLWHU�$EVFKQLWW =ZHLWHU�$EVFKQLWW

$OOJHPHLQH�$QIRUGHUXQJHQ�DQ�GLH�%DXDXVI�KUXQJ $OOJHPHLQH�$QIRUGHUXQJHQ�DQ�GLH�%DXDXVI�KUXQJ

���� ����

%DXVWHOOH %DXVWHOOH

��� �%DXVWHOOHQ�VLQG�VR�HLQ]XULFKWHQ��GDVV�EDXOLFKH�
$QODJHQ�RUGQXQJVJHPl��HUULFKWHW��JHlQGHUW�RGHU�EHVHLWLJW�
ZHUGHQ�N|QQHQ�XQG�*HIDKUHQ�RGHU�YHUPHLGEDUH�%HOlVWL�
JXQJHQ�QLFKW�HQWVWHKHQ���)�U�$QODJHQ�DXI�%DXVWHOOHQ��ZLH�
%DXEXGHQ��GLH�QXU�]XP�NXU]]HLWLJHQ�$XIHQWKDOW�EHVWLPPW�
VLQG��VRZLH�I�U�%DXVWHOOHQHLQULFKWXQJHQ�ILQGHQ�GLH�������
ELV����NHLQH�$QZHQGXQJ�

��� %DXVWHOOHQ�VLQG�VR�HLQ]XULFKWHQ��GDVV�EDXOLFKH�
$QODJHQ�RUGQXQJVJHPl��HUULFKWHW��JHlQGHUW�RGHU�EHVHLWLJW�
ZHUGHQ�N|QQHQ�XQG�*HIDKUHQ�RGHU�YHUPHLGEDUH�%HOlVWL�
JXQJHQ�QLFKW�HQWVWHKHQ��

��� �%HL�%DXDUEHLWHQ��GXUFK�GLH�XQEHWHLOLJWH�3HUVRQHQ�
JHIlKUGHW�ZHUGHQ�N|QQHQ��LVW�GLH�*HIDKUHQ]RQH�DE]XJUHQ�
]HQ�RGHU�GXUFK�:DUQ]HLFKHQ�]X�NHQQ]HLFKQHQ���6RZHLW�
HUIRUGHUOLFK��VLQG�%DXVWHOOHQ�PLW�HLQHP�%DX]DXQ�DE]XJUHQ�
]HQ��PLW�6FKXW]YRUULFKWXQJHQ�JHJHQ�KHUDEIDOOHQGH�*HJHQ�
VWlQGH�]X�YHUVHKHQ�XQG�]X�EHOHXFKWHQ�

��� �%HL�%DXDUEHLWHQ��GXUFK�GLH�XQEHWHLOLJWH�3HUVRQHQ�
JHIlKUGHW�ZHUGHQ�N|QQHQ��LVW�GLH�*HIDKUHQ]RQH�DE]XJUHQ�
]HQ�RGHU�GXUFK�:DUQ]HLFKHQ�]X�NHQQ]HLFKQHQ���6RZHLW�
HUIRUGHUOLFK��VLQG�%DXVWHOOHQ�PLW�HLQHP�%DX]DXQ�DE]XJUHQ�
]HQ��PLW�6FKXW]YRUULFKWXQJHQ�JHJHQ�KHUDEIDOOHQGH�*HJHQ�
VWlQGH�]X�YHUVHKHQ�XQG�]X�EHOHXFKWHQ�

��� %HL�GHU�$XVI�KUXQJ�QLFKW�YHUIDKUHQVIUHLHU�%DXYRU�
KDEHQ�KDW�GLH�%DXKHUULQ�RGHU�GHU�%DXKHUU�DQ�GHU�%DXVWHOOH�
HLQ�6FKLOG��GDV�GLH�%H]HLFKQXQJ�GHV�%DXYRUKDEHQV�VRZLH�
GLH�1DPHQ�XQG�$QVFKULIWHQ�GHU�(QWZXUIVYHUIDVVHULQ�RGHU�
GHV�(QWZXUIVYHUIDVVHUV��GHU�%DXOHLWHULQ�RGHU�GHV�%DXOHLWHUV�
XQG�GHU�8QWHUQHKPHULQ�RGHU�GHV�8QWHUQHKPHUV�I�U�GHQ�
5RKEDX�HQWKDOWHQ�PXVV��GDXHUKDIW�XQG�YRQ�GHU�|IIHQWOL�
FKHQ�9HUNHKUVIOlFKH�DXV�VLFKWEDU�DQ]XEULQJHQ�

��� %HL�GHU�$XVI�KUXQJ�QLFKW�YHUIDKUHQVIUHLHU�%DXYRU�
KDEHQ�KDW�GLH�%DXKHUULQ�RGHU�GHU�%DXKHUU�DQ�GHU�%DXVWHOOH�
HLQ�6FKLOG��GDV�GLH�%H]HLFKQXQJ�GHV�%DXYRUKDEHQV�VRZLH�
GLH�1DPHQ�XQG�$QVFKULIWHQ�GHU�(QWZXUIVYHUIDVVHULQ�RGHU�
GHV�(QWZXUIVYHUIDVVHUV��GHU�%DXOHLWHULQ�RGHU�GHV�%DXOHLWHUV�
XQG�GHU�8QWHUQHKPHULQ�RGHU�GHV�8QWHUQHKPHUV�I�U�GHQ�
5RKEDX�HQWKDOWHQ�PXVV��GDXHUKDIW�XQG�YRQ�GHU�|IIHQWOL�
FKHQ�9HUNHKUVIOlFKH�DXV�VLFKWEDU�DQ]XEULQJHQ�

��� %lXPH��+HFNHQ�XQG�VRQVWLJH�%HSIODQ]XQJHQ��GLH�
DXI�*UXQG�DQGHUHU�5HFKWVYRUVFKULIWHQ�]X�HUKDOWHQ�VLQG��
P�VVHQ�ZlKUHQG�GHU�%DXDXVI�KUXQJ�JHVFK�W]W�ZHUGHQ�

��� %lXPH��+HFNHQ�XQG�VRQVWLJH�%HSIODQ]XQJHQ��GLH�
DXI�*UXQG�DQGHUHU�5HFKWVYRUVFKULIWHQ�]X�HUKDOWHQ�VLQG��
P�VVHQ�ZlKUHQG�GHU�%DXDXVI�KUXQJ�JHVFK�W]W�ZHUGHQ�

���� ����

6WDQGVLFKHUKHLW 6WDQGVLFKHUKHLW

��� �-HGH�EDXOLFKH�$QODJH�PXVV�LP�*DQ]HQ�XQG�LQ�
LKUHQ�HLQ]HOQHQ�7HLOHQ�I�U�VLFK�DOOHLQ�VWDQGVLFKHU�VHLQ���'LH�
6WDQGVLFKHUKHLW�DQGHUHU�EDXOLFKHU�$QODJHQ�XQG�GLH�7UDJIl�
KLJNHLW�GHV�%DXJUXQGHV�GHU�1DFKEDUJUXQGVW�FNH�G�UIHQ�
QLFKW�JHIlKUGHW�ZHUGHQ�

��� �-HGH�EDXOLFKH�$QODJH�PXVV�LP�*DQ]HQ�XQG�LQ�
LKUHQ�HLQ]HOQHQ�7HLOHQ�I�U�VLFK�DOOHLQ�VWDQGVLFKHU�VHLQ���'LH�
6WDQGVLFKHUKHLW�DQGHUHU�EDXOLFKHU�$QODJHQ�XQG�GLH�7UDJIl�
KLJNHLW�GHV�%DXJUXQGHV�GHU�1DFKEDUJUXQGVW�FNH�G�UIHQ�
QLFKW�JHIlKUGHW�ZHUGHQ�

��� 'LH�9HUZHQGXQJ�JHPHLQVDPHU�%DXWHLOH�I�U�PHK�
UHUH�EDXOLFKH�$QODJHQ�LVW�]XOlVVLJ��ZHQQ�|IIHQWOLFK�UHFKWOLFK�
JHVLFKHUW�LVW��GDVV�GLH�JHPHLQVDPHQ�%DXWHLOH�EHL�GHU�%H�
VHLWLJXQJ�HLQHU�GHU�EDXOLFKHQ�$QODJHQ�EHVWHKHQ�EOHLEHQ�
N|QQHQ�

��� 'LH�9HUZHQGXQJ�JHPHLQVDPHU�%DXWHLOH�I�U�PHK�
UHUH�EDXOLFKH�$QODJHQ�LVW�]XOlVVLJ��ZHQQ�|IIHQWOLFK�UHFKWOLFK�
JHVLFKHUW�LVW��GDVV�GLH�JHPHLQVDPHQ�%DXWHLOH�EHL�GHU�%H�
VHLWLJXQJ�HLQHU�GHU�EDXOLFKHQ�$QODJHQ�EHVWHKHQ�EOHLEHQ�
N|QQHQ�
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��

���� ����

6FKXW]�JHJHQ�VFKlGOLFKH�(LQIO�VVH 6FKXW]�JHJHQ�VFKlGOLFKH�(LQIO�VVH

�%DXOLFKH�$QODJHQ�P�VVHQ�VR�DQJHRUGQHW��EHVFKDIIHQ�XQG�
JHEUDXFKVWDXJOLFK�VHLQ��GDVV�GXUFK�:DVVHU��)HXFKWLJNHLW��
SIODQ]OLFKH�XQG�WLHULVFKH�6FKlGOLQJH�VRZLH�DQGHUH�FKHPL�
VFKH��SK\VLNDOLVFKH�RGHU�ELRORJLVFKH�(LQIO�VVH�*HIDKUHQ�
RGHU�XQ]XPXWEDUH�%HOlVWLJXQJHQ�QLFKW�HQWVWHKHQ��
�%DXJUXQGVW�FNH�P�VVHQ�I�U�EDXOLFKH�$QODJHQ�JHHLJQHW�
VHLQ�

�%DXOLFKH�$QODJHQ�P�VVHQ�VR�DQJHRUGQHW��EHVFKDIIHQ�XQG�
JHEUDXFKVWDXJOLFK�VHLQ��GDVV�GXUFK�:DVVHU��)HXFKWLJNHLW��
SIODQ]OLFKH�XQG�WLHULVFKH�6FKlGOLQJH�VRZLH�DQGHUH�FKHPL�
VFKH��SK\VLNDOLVFKH�RGHU�ELRORJLVFKH�(LQIO�VVH�*HIDKUHQ�
RGHU�XQ]XPXWEDUH�%HOlVWLJXQJHQ�QLFKW�HQWVWHKHQ��
�%DXJUXQGVW�FNH�P�VVHQ�I�U�EDXOLFKH�$QODJHQ�JHHLJQHW�
VHLQ�

���� ����

%UDQGVFKXW] %UDQGVFKXW]

%DXOLFKH�$QODJHQ�VLQG�VR�DQ]XRUGQHQ��]X�HUULFKWHQ��]X�
lQGHUQ�XQG�LQVWDQG�]X�KDOWHQ��GDVV�GHU�(QWVWHKXQJ�HLQHV�
%UDQGHV�XQG�GHU�$XVEUHLWXQJ�YRQ�)HXHU�XQG�5DXFK�
�%UDQGDXVEUHLWXQJ��YRUJHEHXJW�ZLUG�XQG�EHL�HLQHP�%UDQG�
GLH�5HWWXQJ�YRQ�0HQVFKHQ�XQG�7LHUHQ�VRZLH�ZLUNVDPH�
/|VFKDUEHLWHQ�P|JOLFK�VLQG�

%DXOLFKH�$QODJHQ�VLQG�VR�DQ]XRUGQHQ��]X�HUULFKWHQ��]X�
lQGHUQ�XQG�LQVWDQG�]X�KDOWHQ��GDVV�GHU�(QWVWHKXQJ�HLQHV�
%UDQGHV�XQG�GHU�$XVEUHLWXQJ�YRQ�)HXHU�XQG�5DXFK�
�%UDQGDXVEUHLWXQJ��YRUJHEHXJW�ZLUG�XQG�EHL�HLQHP�%UDQG�
GLH�5HWWXQJ�YRQ�0HQVFKHQ�XQG�7LHUHQ�VRZLH�ZLUNVDPH�
/|VFKDUEHLWHQ�P|JOLFK�VLQG�

���� ����

:lUPH���6FKDOO���(UVFK�WWHUXQJVVFKXW] :lUPH���6FKDOO���(UVFK�WWHUXQJVVFKXW]

��� *HElXGH�P�VVHQ�HLQHQ�LKUHU�1XW]XQJ�XQG�GHQ�
NOLPDWLVFKHQ�9HUKlOWQLVVHQ�HQWVSUHFKHQGHQ�:lUPHVFKXW]�
KDEHQ�

��� *HElXGH�P�VVHQ�HLQHQ�LKUHU�1XW]XQJ�XQG�GHQ�
NOLPDWLVFKHQ�9HUKlOWQLVVHQ�HQWVSUHFKHQGHQ�:lUPHVFKXW]�
KDEHQ�

��� �*HElXGH�P�VVHQ�HLQHQ�LKUHU�1XW]XQJ�HQWVSUH�
FKHQGHQ�6FKDOOVFKXW]�KDEHQ���*HUlXVFKH��GLH�YRQ�RUWVIHV�
WHQ�(LQULFKWXQJHQ�LQ�EDXOLFKHQ�$QODJHQ�RGHU�DXI�%DX�
JUXQGVW�FNHQ�DXVJHKHQ��VLQG�VR�]X�GlPPHQ��GDVV�*HIDK�
UHQ�RGHU�XQ]XPXWEDUH�%HOlVWLJXQJHQ�QLFKW�HQWVWHKHQ�

��� �*HElXGH�P�VVHQ�HLQHQ�LKUHU�1XW]XQJ�HQWVSUH�
FKHQGHQ�6FKDOOVFKXW]�KDEHQ���*HUlXVFKH��GLH�YRQ�RUWVIHV�
WHQ�(LQULFKWXQJHQ�LQ�EDXOLFKHQ�$QODJHQ�RGHU�DXI�%DX�
JUXQGVW�FNHQ�DXVJHKHQ��VLQG�VR�]X�GlPPHQ��GDVV�*HIDK�
UHQ�RGHU�XQ]XPXWEDUH�%HOlVWLJXQJHQ�QLFKW�HQWVWHKHQ�

��� (UVFK�WWHUXQJHQ�RGHU�6FKZLQJXQJHQ��GLH�YRQ�
RUWVIHVWHQ�(LQULFKWXQJHQ�LQ�EDXOLFKHQ�$QODJHQ�RGHU�DXI�
%DXJUXQGVW�FNHQ�DXVJHKHQ��VLQG�VR�]X�GlPPHQ��GDVV�
*HIDKUHQ�RGHU�XQ]XPXWEDUH�%HOlVWLJXQJHQ�QLFKW�HQWVWH�
KHQ�

��� (UVFK�WWHUXQJHQ�RGHU�6FKZLQJXQJHQ��GLH�YRQ�
RUWVIHVWHQ�(LQULFKWXQJHQ�LQ�EDXOLFKHQ�$QODJHQ�RGHU�DXI�
%DXJUXQGVW�FNHQ�DXVJHKHQ��VLQG�VR�]X�GlPPHQ��GDVV�
*HIDKUHQ�RGHU�XQ]XPXWEDUH�%HOlVWLJXQJHQ�QLFKW�HQWVWH�
KHQ�

���� ����

9HUNHKUVVLFKHUKHLW 9HUNHKUVVLFKHUKHLW



6HQDWVYHUZDOWXQJ�I�U�6WDGWHQWZLFNOXQJ�XQG�8PZHOW
2EHUVWH�%DXDXIVLFKW

'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

��� %DXOLFKH�$QODJHQ�XQG�GLH�GHP�9HUNHKU�GLHQHQGHQ�
QLFKW��EHUEDXWHQ�)OlFKHQ�YRQ�EHEDXWHQ�*UXQGVW�FNHQ�
P�VVHQ�YHUNHKUVVLFKHU�VHLQ�

��� %DXOLFKH�$QODJHQ�XQG�GLH�GHP�9HUNHKU�GLHQHQGHQ�
QLFKW��EHUEDXWHQ�)OlFKHQ�YRQ�EHEDXWHQ�*UXQGVW�FNHQ�
P�VVHQ�YHUNHKUVVLFKHU�VHLQ�

��� 'LH�6LFKHUKHLW�XQG�/HLFKWLJNHLW�GHV�|IIHQWOLFKHQ�
9HUNHKUV�GDUI�GXUFK�EDXOLFKH�$QODJHQ�RGHU�GHUHQ�1XW]XQJ�
QLFKW�JHIlKUGHW�ZHUGHQ�

��� 'LH�6LFKHUKHLW�XQG�/HLFKWLJNHLW�GHV�|IIHQWOLFKHQ�
9HUNHKUV�GDUI�GXUFK�EDXOLFKH�$QODJHQ�RGHU�GHUHQ�1XW]XQJ�
QLFKW�JHIlKUGHW�ZHUGHQ�

'ULWWHU�$EVFKQLWW 'ULWWHU�$EVFKQLWW

%DXSURGXNWH��%DXDUWHQ %DXSURGXNWH��%DXDUWHQ

���� ����

%DXSURGXNWH %DXSURGXNWH

��� �%DXSURGXNWH�G�UIHQ�I�U�GLH�(UULFKWXQJ��bQGHUXQJ�
XQG�,QVWDQGKDOWXQJ�EDXOLFKHU�$QODJHQ�QXU�YHUZHQGHW�ZHU�
GHQ��ZHQQ�VLH�I�U�GHQ�9HUZHQGXQJV]ZHFN

��� �%DXSURGXNWH�G�UIHQ�I�U�GLH�(UULFKWXQJ��bQGHUXQJ�
XQG�,QVWDQGKDOWXQJ�EDXOLFKHU�$QODJHQ�QXU�YHUZHQGHW�ZHU�
GHQ��ZHQQ�VLH�I�U�GHQ 9HUZHQGXQJV]ZHFN

���YRQ�GHQ�QDFK�$EVDW]���EHNDQQW�JHPDFKWHQ�WHFKQLVFKHQ�
5HJHOQ�QLFKW�RGHU�QLFKW�ZHVHQWOLFK�DEZHLFKHQ��JHUHJHOWH�
%DXSURGXNWH��RGHU�QDFK�$EVDW]���]XOlVVLJ�VLQG�XQG�ZHQQ�
VLH�DXIJUXQG�GHV�hEHUHLQVWLPPXQJVQDFKZHLVHV�QDFK������
GDV�hEHUHLQVWLPPXQJV]HLFKHQ��h�=HLFKHQ��WUDJHQ�RGHU

���YRQ�GHQ�QDFK�$EVDW]���EHNDQQW�JHPDFKWHQ�WHFKQLVFKHQ�
5HJHOQ�QLFKW�RGHU�QLFKW�ZHVHQWOLFK�DEZHLFKHQ��JHUHJHOWH�
%DXSURGXNWH��RGHU�QDFK�$EVDW]���]XOlVVLJ�VLQG�XQG�ZHQQ�
VLH�DXIJUXQG�GHV�hEHUHLQVWLPPXQJVQDFKZHLVHV�QDFK������
GDV�hEHUHLQVWLPPXQJV]HLFKHQ��h�=HLFKHQ��WUDJHQ�RGHU

���QDFK�GHQ�9RUVFKULIWHQ ���QDFK�GHQ�9RUVFKULIWHQ

D��GHV�%DXSURGXNWHQJHVHW]HV� D� GHU�9HURUGQXQJ��(8��1U�����������GHV�(XUR�
SlLVFKHQ�3DUODPHQWV�XQG�GHV�5DWHV�]XU�)HVWOHJXQJ�KDU�
PRQLVLHUWHU�%HGLQJXQJHQ�I�U GLH�9HUPDUNWXQJ�YRQ�%DXSUR�
GXNWHQ�XQG�]XU�$XIKHEXQJ�GHU�5LFKWOLQLH��������(:*�GHV�
5DWHV��%DXSURGXNWHQYHURUGQXQJ��YRP�����0lU]�������$%O��
/����YRP�����������6�����

E��]XU�8PVHW]XQJ�GHU�5LFKWOLQLH��������(:*�GHV�5DWHV�
]XU�$QJOHLFKXQJ�GHU�5HFKWV� XQG�9HUZDOWXQJVYRUVFKULIWHQ�
GHU�0LWJOLHGVWDDWHQ��EHU�%DXSURGXNWH��%DXSURGXNWHQULFKW�
OLQLH��YRP�����'H]HPEHU�������$%O��(*�1U��/����6�������
JHlQGHUW�GXUFK�$UW����GHU�5LFKWOLQLH�������(:*�GHV�5DWHV�
YRP�����-XOL�������$%O��(*�1U��/�����6������GXUFK�DQGHUH�
0LWJOLHGVWDDWHQ GHU�(XURSlLVFKHQ�*HPHLQVFKDIWHQ�XQG�
DQGHUH�9HUWUDJVVWDDWHQ�GHV�$ENRPPHQV��EHU�GHQ�(XURSl�
LVFKHQ�:LUWVFKDIWVUDXP�RGHU

E� DQGHUHU�XQPLWWHOEDU�JHOWHQGHU�9RUVFKULIWHQ�GHU�
(XURSlLVFKHQ�8QLRQ�RGHU

F��]XU�8PVHW]XQJ�VRQVWLJHU�5LFKWOLQLHQ�GHU�(XURSlLVFKHQ�
*HPHLQVFKDIWHQ��VRZHLW�GLHVH�GLH�ZHVHQWOLFKHQ�$QIRUGH�
UXQJHQ�QDFK�����$EV����%DXSURGXNWHQJHVHW]�EHU�FNVLFKWL�
JHQ�

F� ]XU�8PVHW]XQJ YRQ�5LFKWOLQLHQ�GHU�(XURSlLVFKHQ�
8QLRQ��VRZHLW�GLHVH�GLH�*UXQGDQIRUGHUXQJHQ�DQ�%DXZHUNH�
QDFK�$QKDQJ�,�GHU�%DXSURGXNWHQYHURUGQXQJ�EHU�FNVLFKWL�
JHQ�



6HQDWVYHUZDOWXQJ�I�U�6WDGWHQWZLFNOXQJ�XQG�8PZHOW
2EHUVWH�%DXDXIVLFKW

'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

LQ�GHQ�9HUNHKU�JHEUDFKW�XQG�JHKDQGHOW�ZHUGHQ�G�UIHQ��
LQVEHVRQGHUH�GDV�=HLFKHQ�GHU�(XURSlLVFKHQ�*HPHLQ�
VFKDIWHQ��&(�.HQQ]HLFKQXQJ� WUDJHQ�XQG�GLHVHV�=HLFKHQ�
GLH�QDFK�$EVDW]���1U� ��IHVWJHOHJWHQ�.ODVVHQ�XQG�/HLV�
WXQJVVWXIHQ�DXVZHLVW�RGHU�GLH�/HLVWXQJ�GHV�%DXSURGXNWV�
DQJLEW��

LQ�GHQ�9HUNHKU�JHEUDFKW�XQG�JHKDQGHOW�ZHUGHQ�G�UIHQ��
LQVEHVRQGHUH GLH�&(�.HQQ]HLFKQXQJ��$UWLNHO ��XQG���%DX�
SURGXNWHQYHURUGQXQJ��WUDJHQ�XQG�GLHVHV�=HLFKHQ�GLH�QDFK�
$EV����1XPPHU ��IHVWJHOHJWHQ�/HLVWXQJVVWXIHQ�RGHU��
NODVVHQ DXVZHLVW�RGHU�GLH�/HLVWXQJ�GHV�%DXSURGXNWV�DQ�
JLEW�

�6RQVWLJH�%DXSURGXNWH��GLH�YRQ�DOOJHPHLQ�DQHUNDQQWHQ�
5HJHOQ�GHU�7HFKQLN�QLFKW�DEZHLFKHQ��G�UIHQ�DXFK�YHUZHQ�
GHW�ZHUGHQ��ZHQQ�GLHVH�5HJHOQ�QLFKW�LQ�GHU�%DXUHJHOOLVWH�$�
EHNDQQW�JHPDFKW�VLQG���6RQVWLJH�%DXSURGXNWH��GLH�YRQ�
DOOJHPHLQ�DQHUNDQQWHQ�5HJHOQ�GHU�7HFKQLN�DEZHLFKHQ��
EHG�UIHQ�NHLQHV�1DFKZHLVHV�LKUHU�9HUZHQGEDUNHLW�QDFK�
$EVDW]���

�6RQVWLJH�%DXSURGXNWH��GLH�YRQ�DOOJHPHLQ�DQHUNDQQWHQ�
5HJHOQ�GHU�7HFKQLN�QLFKW�DEZHLFKHQ��G�UIHQ�DXFK�YHUZHQ�
GHW ZHUGHQ��ZHQQ�GLHVH�5HJHOQ�QLFKW�LQ�GHU�%DXUHJHOOLVWH�$�
EHNDQQW�JHPDFKW�VLQG���6RQVWLJH�%DXSURGXNWH��GLH�YRQ�
DOOJHPHLQ�DQHUNDQQWHQ�5HJHOQ�GHU�7HFKQLN�DEZHLFKHQ��
EHG�UIHQ�NHLQHV�1DFKZHLVHV�LKUHU�9HUZHQGEDUNHLW�QDFK�
$EVDW]���

��� �'DV�'HXWVFKH�,QVWLWXW�I�U %DXWHFKQLN�PDFKW�LP�
(LQYHUQHKPHQ�PLW�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�
6HQDWVYHUZDOWXQJ�I�U�%DXSURGXNWH��I�U�GLH�QLFKW�QXU�GLH�
9RUVFKULIWHQ�QDFK�$EVDW]���6DW]���1U����PD�JHEHQG�VLQG��
LQ�GHU�%DXUHJHOOLVWH�$�GLH�WHFKQLVFKHQ�5HJHOQ�EHNDQQW��GLH�
]XU�(UI�OOXQJ�GHU�LQ�GLHVHP�*HVHW]�XQG�LQ�9RUVFKULIWHQ�DXI�
*UXQG�GLHVHV�*HVHW]HV�DQ�EDXOLFKH�$QODJHQ�JHVWHOOWHQ�
$QIRUGHUXQJHQ�HUIRUGHUOLFK�VLQG���'LHVH�WHFKQLVFKHQ�5H�
JHOQ�JHOWHQ�DOV�7HFKQLVFKH�%DXEHVWLPPXQJHQ�LP�6LQQH�
GHV�����$EV����6DW] ��

��� �'DV�'HXWVFKH�,QVWLWXW�I�U�%DXWHFKQLN�PDFKW�LP�
(LQYHUQHKPHQ�PLW�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�
6HQDWVYHUZDOWXQJ�I�U�%DXSURGXNWH��I�U�GLH�QLFKW�QXU�GLH�
9RUVFKULIWHQ�QDFK�$EVDW]���6DW]���1U����PD�JHEHQG�VLQG��
LQ�GHU�%DXUHJHOOLVWH�$�GLH�WHFKQLVFKHQ�5HJHOQ�EHNDQQW��GLH�
]XU�(UI�OOXQJ�GHU�LQ�GLHVHP�*HVHW]�XQG�LQ�9RUVFKULIWHQ�DXI�
*UXQG�GLHVHV�*HVHW]HV�DQ�EDXOLFKH�$QODJHQ�JHVWHOOWHQ�
$QIRUGHUXQJHQ�HUIRUGHUOLFK�VLQG���'LHVH�WHFKQLVFKHQ�5H�
JHOQ�JHOWHQ�DOV�7HFKQLVFKH�%DXEHVWLPPXQJHQ�LP�6LQQH�
GHV�����$EV����6DW] ��

��� �%DXSURGXNWH��I�U�GLH WHFKQLVFKH�5HJHOQ�LQ�GHU�
%DXUHJHOOLVWH�$�QDFK�$EVDW]���EHNDQQW�JHPDFKW�ZRUGHQ�
VLQG�XQG�GLH�YRQ�GLHVHQ�ZHVHQWOLFK�DEZHLFKHQ�RGHU�I�U�GLH�
HV�7HFKQLVFKH�%DXEHVWLPPXQJHQ�RGHU�DOOJHPHLQ�DQHU�
NDQQWH�5HJHOQ�GHU�7HFKQLN�QLFKW�JLEW��QLFKW�JHUHJHOWH�%DX�
SURGXNWH���P�VVHQ

��� �%DXSURGXNWH��I�U�GLH�WHFKQLVFKH�5HJHOQ�LQ�GHU�
%DXUHJHOOLVWH�$�QDFK�$EVDW]���EHNDQQW�JHPDFKW�ZRUGHQ�
VLQG�XQG�GLH�YRQ�GLHVHQ�ZHVHQWOLFK�DEZHLFKHQ�RGHU�I�U�GLH�
HV�7HFKQLVFKH�%DXEHVWLPPXQJHQ�RGHU�DOOJHPHLQ�DQHU�
NDQQWH�5HJHOQ�GHU�7HFKQLN�QLFKW�JLEW��QLFKW�JHUHJHOWH�%DX�
SURGXNWH���P�VVHQ

���HLQH�DOOJHPHLQH�EDXDXIVLFKWOLFKH�=XODVVXQJ�������� ���HLQH�DOOJHPHLQH�EDXDXIVLFKWOLFKH�=XODVVXQJ��������

���HLQ�DOOJHPHLQHV�EDXDXIVLFKWOLFKHV�3U�I]HXJQLV��������
RGHU

���HLQ�DOOJHPHLQHV�EDXDXIVLFKWOLFKHV�3U�I]HXJQLV��������
RGHU

���HLQH�=XVWLPPXQJ�LP�(LQ]HOIDOO������� ���HLQH�=XVWLPPXQJ�LP�(LQ]HOIDOO�������

KDEHQ���$XVJHQRPPHQ�VLQG�%DXSURGXNWH��GLH�I�U�GLH�(UI�O�
OXQJ�GHU�$QIRUGHUXQJHQ�GLHVHV�*HVHW]HV�RGHU�DXIJUXQG�
GLHVHV�*HVHW]HV�QXU�HLQH�XQWHUJHRUGQHWH�%HGHXWXQJ�KD�
EHQ�XQG�GLH�GDV�'HXWVFKH�,QVWLWXW�I�U�%DXWHFKQLN�LP�(LQ�
YHUQHKPHQ�PLW�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�6HQDWV�
YHUZDOWXQJ�LQ�HLQHU�/LVWH�&�|IIHQWOLFK�EHNDQQW�JHPDFKW�KDW�

KDEHQ���$XVJHQRPPHQ�VLQG�%DXSURGXNWH��GLH�I�U�GLH�(UI�O�
OXQJ�GHU�$QIRUGHUXQJHQ�GLHVHV�*HVHW]HV�RGHU�DXIJUXQG�
GLHVHV�*HVHW]HV�QXU�HLQH�XQWHUJHRUGQHWH�%HGHXWXQJ�KD�
EHQ�XQG�GLH�GDV�'HXWVFKH�,QVWLWXW�I�U�%DXWHFKQLN�LP�(LQ�
YHUQHKPHQ�PLW�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�6HQDWV�
YHUZDOWXQJ�LQ�HLQHU�/LVWH�&�|IIHQWOLFK�EHNDQQW�JHPDFKW�KDW�

��� 'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�NDQQ�GXUFK�5HFKWVYHURUGQXQJ�YRUVFKUHLEHQ��GDVV�I�U�
EHVWLPPWH�%DXSURGXNWH��DXFK�VRZHLW�VLH�$QIRUGHUXQJHQ�
QDFK�DQGHUHQ�5HFKWVYRUVFKULIWHQ�XQWHUOLHJHQ��KLQVLFKWOLFK�
GLHVHU�$QIRUGHUXQJHQ�EHVWLPPWH�1DFKZHLVH�GHU�9HUZHQG�
EDUNHLW�XQG�EHVWLPPWH�hEHUHLQVWLPPXQJVQDFKZHLVH�QDFK�
0D�JDEH�GHU�������ELV����XQG����ELV����]X�I�KUHQ�VLQG��
ZHQQ�GLH�DQGHUHQ�5HFKWVYRUVFKULIWHQ�GLHVH�1DFKZHLVH�
YHUODQJHQ�RGHU�]XODVVHQ�

��� 'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�NDQQ�GXUFK�5HFKWVYHURUGQXQJ�YRUVFKUHLEHQ��GDVV�I�U�
EHVWLPPWH�%DXSURGXNWH��DXFK�VRZHLW�VLH�$QIRUGHUXQJHQ�
QDFK�DQGHUHQ�5HFKWVYRUVFKULIWHQ�XQWHUOLHJHQ��KLQVLFKWOLFK�
GLHVHU�$QIRUGHUXQJHQ�EHVWLPPWH�1DFKZHLVH�GHU�9HUZHQG�
EDUNHLW�XQG�EHVWLPPWH�hEHUHLQVWLPPXQJVQDFKZHLVH�QDFK�
0D�JDEH�GHU ������ELV����XQG����ELV����]X�I�KUHQ�VLQG��
ZHQQ�GLH�DQGHUHQ�5HFKWVYRUVFKULIWHQ�GLHVH�1DFKZHLVH�
YHUODQJHQ�RGHU�]XODVVHQ�



6HQDWVYHUZDOWXQJ�I�U�6WDGWHQWZLFNOXQJ�XQG�8PZHOW
2EHUVWH�%DXDXIVLFKW

'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

��� �%HL�%DXSURGXNWHQ�QDFK�$EVDW]���1U�����GHUHQ�
+HUVWHOOXQJ�LQ�DX�HUJHZ|KQOLFKHP�0D��YRQ�GHU�6DFKNXQ�
GH�XQG�(UIDKUXQJ�GHU�GDPLW�EHWUDXWHQ�3HUVRQHQ�RGHU�YRQ�
HLQHU�$XVVWDWWXQJ�PLW�EHVRQGHUHQ�9RUULFKWXQJHQ�DEKlQJW��
NDQQ�LQ�GHU�DOOJHPHLQHQ�EDXDXIVLFKWOLFKHQ�=XODVVXQJ��LQ�
GHU�=XVWLPPXQJ�LP�(LQ]HOIDOO�RGHU�GXUFK�5HFKWVYHURUG�
QXQJ�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�6HQDWVYHUZDOWXQJ�
YRUJHVFKULHEHQ�ZHUGHQ��GDVV�GHU�+HUVWHOOHU��EHU�VROFKH�
)DFKNUlIWH�XQG�9RUULFKWXQJHQ�YHUI�JW�XQG�GHQ�1DFKZHLV�
KLHU�EHU�JHJHQ�EHU�HLQHU�3U�IVWHOOH�QDFK������]X�HUEULQJHQ�
KDW���,Q�GHU�5HFKWVYHURUGQXQJ�N|QQHQ�0LQGHVWDQIRUGHUXQ�
JHQ�DQ�GLH�$XVELOGXQJ��GLH�GXUFK�3U�IXQJ�QDFK]XZHLVHQGH�
%HIlKLJXQJ�XQG�GLH�$XVELOGXQJVVWlWWHQ�HLQVFKOLH�OLFK�GHU�
$QHUNHQQXQJVYRUDXVVHW]XQJHQ�JHVWHOOW�ZHUGHQ�

��� �%HL�%DXSURGXNWHQ�QDFK�$EVDW]���1U�����GHUHQ�
+HUVWHOOXQJ�LQ�DX�HUJHZ|KQOLFKHP�0D��YRQ�GHU�6DFKNXQ�
GH�XQG�(UIDKUXQJ�GHU�GDPLW�EHWUDXWHQ�3HUVRQHQ�RGHU�YRQ�
HLQHU�$XVVWDWWXQJ�PLW�EHVRQGHUHQ�9RUULFKWXQJHQ�DEKlQJW��
NDQQ�LQ�GHU�DOOJHPHLQHQ�EDXDXIVLFKWOLFKHQ�=XODVVXQJ��LQ�
GHU�=XVWLPPXQJ�LP�(LQ]HOIDOO�RGHU�GXUFK�5HFKWVYHURUG�
QXQJ�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�6HQDWVYHUZDOWXQJ�
YRUJHVFKULHEHQ�ZHUGHQ��GDVV�GHU�+HUVWHOOHU��EHU�VROFKH�
)DFKNUlIWH�XQG�9RUULFKWXQJHQ�YHUI�JW�XQG�GHQ�1DFKZHLV�
KLHU�EHU�JHJHQ�EHU�HLQHU�3U�IVWHOOH�QDFK������]X�HUEULQJHQ�
KDW���,Q�GHU�5HFKWVYHURUGQXQJ�N|QQHQ�0LQGHVWDQIRUGHUXQ�
JHQ�DQ�GLH�$XVELOGXQJ��GLH�GXUFK�3U�IXQJ�QDFK]XZHLVHQGH�
%HIlKLJXQJ�XQG�GLH�$XVELOGXQJVVWlWWHQ�HLQVFKOLH�OLFK�GHU�
$QHUNHQQXQJVYRUDXVVHW]XQJHQ�JHVWHOOW�ZHUGHQ�

��� )�U�%DXSURGXNWH��GLH�ZHJHQ�LKUHU�EHVRQGHUHQ�
(LJHQVFKDIWHQ�RGHU�LKUHV�EHVRQGHUHQ�9HUZHQGXQJV]ZHFNV�
HLQHU�DX�HUJHZ|KQOLFKHQ�6RUJIDOW�EHL�(LQEDX��7UDQVSRUW��
,QVWDQGKDOWXQJ�RGHU�5HLQLJXQJ�EHG�UIHQ��NDQQ�LQ�GHU�DOO�
JHPHLQHQ�EDXDXIVLFKWOLFKHQ�=XODVVXQJ��LQ�GHU�=XVWLPPXQJ�
LP�(LQ]HOIDOO�RGHU�GXUFK�5HFKWVYHURUGQXQJ�GHU�I�U�GDV�
%DXZHVHQ�]XVWlQGLJHQ�6HQDWVYHUZDOWXQJ�GLH�hEHUZD�
FKXQJ�GLHVHU�7lWLJNHLWHQ�GXUFK�HLQH�hEHUZDFKXQJVVWHOOH�
QDFK������YRUJHVFKULHEHQ�ZHUGHQ�

��� )�U�%DXSURGXNWH��GLH�ZHJHQ�LKUHU�EHVRQGHUHQ�
(LJHQVFKDIWHQ�RGHU�LKUHV�EHVRQGHUHQ�9HUZHQGXQJV]ZHFNV�
HLQHU�DX�HUJHZ|KQOLFKHQ�6RUJIDOW�EHL�(LQEDX��7UDQVSRUW��
,QVWDQGKDOWXQJ�RGHU�5HLQLJXQJ�EHG�UIHQ��NDQQ�LQ�GHU�DOO�
JHPHLQHQ�EDXDXIVLFKWOLFKHQ�=XODVVXQJ��LQ�GHU�=XVWLPPXQJ�
LP�(LQ]HOIDOO�RGHU�GXUFK�5HFKWVYHURUGQXQJ�GHU�I�U�GDV�
%DXZHVHQ�]XVWlQGLJHQ�6HQDWVYHUZDOWXQJ�GLH�hEHUZD�
FKXQJ�GLHVHU�7lWLJNHLWHQ�GXUFK�HLQH�hEHUZDFKXQJVVWHOOH�
QDFK������YRUJHVFKULHEHQ�ZHUGHQ�

��� 'DV�'HXWVFKH�,QVWLWXW�I�U�%DXWHFKQLN�NDQQ�LP�
(LQYHUQHKPHQ�PLW�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�
6HQDWVYHUZDOWXQJ�LQ�GHU�%DXUHJHOOLVWH�%

��� 'DV�'HXWVFKH�,QVWLWXW�I�U�%DXWHFKQLN�NDQQ�LP�
(LQYHUQHKPHQ�PLW�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�
6HQDWVYHUZDOWXQJ�LQ�GHU�%DXUHJHOOLVWH�%

���IHVWOHJHQ� ZHOFKH�GHU�.ODVVHQ�XQG�/HLVWXQJVVWXIHQ��GLH�
LQ�1RUPHQ��/HLWOLQLHQ�RGHU�HXURSlLVFKHQ�WHFKQLVFKHQ�=X�
ODVVXQJHQ�QDFK�GHP�%DXSURGXNWHQJHVHW]�RGHU�LQ�DQGHUHQ�
9RUVFKULIWHQ�]XU�8PVHW]XQJ�YRQ�5LFKWOLQLHQ�GHU�(XURSlL�
VFKHQ�*HPHLQVFKDIWHQ�HQWKDOWHQ�VLQG��%DXSURGXNWH�QDFK�
$EVDW]���1U����HUI�OOHQ�P�VVHQ��XQG

����IHVWOHJHQ��ZHOFKH�/HLVWXQJVVWXIHQ�RGHU �NODVVHQ�QDFK�
$UWLNHO����%DXSURGXNWHQYHURUGQXQJ�RGHU�QDFK�9RUVFKULIWHQ�
]XU�8PVHW]XQJ�GHU�5LFKWOLQLHQ�GHU�(XURSlLVFKHQ�*HPHLQ�
VFKDIWHQ�%DXSURGXNWH QDFK�$EVDW]���1XPPHU���HUI�OOHQ�
P�VVHQ��XQG

���EHNDQQW�PDFKHQ��LQZLHZHLW�DQGHUH�9RUVFKULIWHQ�]XU�
8PVHW]XQJ�YRQ�5LFKWOLQLHQ�GHU�(XURSlLVFKHQ�*HPHLQ�
VFKDIWHQ�GLH�ZHVHQWOLFKHQ�$QIRUGHUXQJHQ�QDFK�����$EV����
%DXSURGXNWHQJHVHW]HV�QLFKW�EHU�FNVLFKWLJHQ�

���EHNDQQW�PDFKHQ��LQZLHZHLW�9RUVFKULIWHQ�]XU�8PVHW]XQJ�
YRQ�5LFKWOLQLHQ�GHU�(XURSlLVFKHQ�*HPHLQVFKDIWHQ�GLH�
*UXQGDQIRUGHUXQJHQ�DQ�%DXZHUNH�QDFK�$QKDQJ�,�GHU�
%DXSURGXNWHQYHURUGQXQJ�QLFKW�EHU�FNVLFKWLJHQ�

���� ����

$OOJHPHLQH�EDXDXIVLFKWOLFKH�=XODVVXQJ $OOJHPHLQH�EDXDXIVLFKWOLFKH�=XODVVXQJ

��� 'DV�'HXWVFKH�,QVWLWXW�I�U�%DXWHFKQLN�HUWHLOW�HLQH�
DOOJHPHLQH�EDXDXIVLFKWOLFKH�=XODVVXQJ�I�U�QLFKW�JHUHJHOWH�
%DXSURGXNWH��ZHQQ�GHUHQ�9HUZHQGEDUNHLW�LP�6LQQH�GHV���
��$EV����QDFKJHZLHVHQ�LVW�

��� 'DV�'HXWVFKH�,QVWLWXW�I�U�%DXWHFKQLN�HUWHLOW�HLQH�
DOOJHPHLQH�EDXDXIVLFKWOLFKH�=XODVVXQJ�I�U�QLFKW�JHUHJHOWH�
%DXSURGXNWH��ZHQQ�GHUHQ�9HUZHQGEDUNHLW�LP�6LQQH�GHV���
��$EV����QDFKJHZLHVHQ�LVW�



6HQDWVYHUZDOWXQJ�I�U�6WDGWHQWZLFNOXQJ�XQG�8PZHOW
2EHUVWH�%DXDXIVLFKW

'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

��� �'LH�]XU�%HJU�QGXQJ�GHV�$QWUDJV�HUIRUGHUOLFKHQ�
8QWHUODJHQ�VLQG�EHL]XI�JHQ���6RZHLW�HUIRUGHUOLFK��VLQG�
3UREHVW�FNH�YRQ�GHU�$QWUDJVWHOOHULQ�RGHU�YRP�$QWUDJVWHOOHU�
]XU�9HUI�JXQJ�]X�VWHOOHQ�RGHU�GXUFK�6DFKYHUVWlQGLJH��GLH�
GDV�'HXWVFKH�,QVWLWXW�I�U�%DXWHFKQLN�EHVWLPPHQ�NDQQ��]X�
HQWQHKPHQ�RGHU�3UREHDXVI�KUXQJHQ�XQWHU�$XIVLFKW�GHU�
6DFKYHUVWlQGLJHQ�KHU]XVWHOOHQ��������$EV����6DW]���XQG��
JLOW�HQWVSUHFKHQG�

��� �'LH�]XU�%HJU�QGXQJ�GHV�$QWUDJV�HUIRUGHUOLFKHQ�
8QWHUODJHQ�VLQG�EHL]XI�JHQ���6RZHLW�HUIRUGHUOLFK��VLQG�
3UREHVW�FNH�YRQ�GHU�$QWUDJVWHOOHULQ�RGHU�YRP�$QWUDJVWHOOHU�
]XU�9HUI�JXQJ�]X�VWHOOHQ�RGHU GXUFK�6DFKYHUVWlQGLJH��GLH�
GDV�'HXWVFKH�,QVWLWXW�I�U�%DXWHFKQLN�EHVWLPPHQ�NDQQ��]X�
HQWQHKPHQ�RGHU�3UREHDXVI�KUXQJHQ�XQWHU�$XIVLFKW�GHU�
6DFKYHUVWlQGLJHQ�KHU]XVWHOOHQ������� $EVDW]���6DW]���XQG�
��JLOW�HQWVSUHFKHQG�

��� 'DV�'HXWVFKH�,QVWLWXW�I�U�%DXWHFKQLN NDQQ�I�U�GLH�
'XUFKI�KUXQJ�GHU�3U�IXQJ�GLH�VDFKYHUVWlQGLJH�6WHOOH�XQG�
I�U�3UREHDXVI�KUXQJHQ�GLH�$XVI�KUXQJVVWHOOH�XQG�$XVI�K�
UXQJV]HLW�YRUVFKUHLEHQ�

��� 'DV�'HXWVFKH�,QVWLWXW�I�U�%DXWHFKQLN�NDQQ�I�U�GLH�
'XUFKI�KUXQJ�GHU�3U�IXQJ�GLH�VDFKYHUVWlQGLJH�6WHOOH�XQG�
I�U�3UREHDXVI�KUXQJHQ�GLH�$XVI�KUXQJVVWHOOH�XQG�$XVI�K�
UXQJV]HLW�YRUVFKUHLEHQ�

��� �'LH�DOOJHPHLQH�EDXDXIVLFKWOLFKH�=XODVVXQJ�ZLUG�
ZLGHUUXIOLFK�XQG�I�U�HLQH�EHVWLPPWH�)ULVW�HUWHLOW��GLH�LQ�GHU�
5HJHO�I�QI�-DKUH�EHWUlJW���'LH�=XODVVXQJ�NDQQ�PLW�1HEHQ�
EHVWLPPXQJHQ�HUWHLOW�ZHUGHQ���6LH�NDQQ�DXI�VFKULIWOLFKHQ�
$QWUDJ�LQ�GHU�5HJHO�XP�I�QI�-DKUH�YHUOlQJHUW�ZHUGHQ�������
$EV����6DW]���JLOW�HQWVSUHFKHQG�

��� �'LH�DOOJHPHLQH�EDXDXIVLFKWOLFKH�=XODVVXQJ�ZLUG�
ZLGHUUXIOLFK�XQG�I�U�HLQH�EHVWLPPWH�)ULVW�HUWHLOW��GLH�LQ�GHU�
5HJHO�I�QI�-DKUH�EHWUlJW���'LH�=XODVVXQJ�NDQQ�PLW�1HEHQ�
EHVWLPPXQJHQ�HUWHLOW�ZHUGHQ���6LH�NDQQ�DXI�$QWUDJ�LQ�GHU�
5HJHO�XP�I�QI�-DKUH�YHUOlQJHUW�ZHUGHQ� �����$EVDW]���6DW]�
� JLOW�HQWVSUHFKHQG�

��� 'LH�=XODVVXQJ�ZLUG�XQEHVFKDGHW�GHU�SULYDWHQ�
5HFKWH�'ULWWHU�HUWHLOW�

��� 'LH�=XODVVXQJ�ZLUG�XQEHVFKDGHW�GHU�SULYDWHQ�
5HFKWH�'ULWWHU�HUWHLOW�

��� 'DV�'HXWVFKH�,QVWLWXW�I�U�%DXWHFKQLN�PDFKW�GLH�
YRQ�LKP�HUWHLOWHQ�DOOJHPHLQHQ�EDXDXIVLFKWOLFKHQ�=XODVVXQ�
JHQ�QDFK�*HJHQVWDQG�XQG�ZHVHQWOLFKHP�,QKDOW�|IIHQWOLFK�
EHNDQQW�

��� 'DV�'HXWVFKH�,QVWLWXW�I�U�%DXWHFKQLN�PDFKW�GLH�
YRQ�LKP�HUWHLOWHQ�DOOJHPHLQHQ�EDXDXIVLFKWOLFKHQ�=XODVVXQ�
JHQ�QDFK�*HJHQVWDQG�XQG�ZHVHQWOLFKHP�,QKDOW�|IIHQWOLFK�
EHNDQQW�

��� $OOJHPHLQH�EDXDXIVLFKWOLFKH�=XODVVXQJHQ�QDFK�
GHP�5HFKW�DQGHUHU�/lQGHU�JHOWHQ�DXFK�LP�/DQG�%HUOLQ�

��� $OOJHPHLQH�EDXDXIVLFKWOLFKH�=XODVVXQJHQ�QDFK�
GHP�5HFKW�DQGHUHU�/lQGHU�JHOWHQ�DXFK�LP�/DQG�%HUOLQ�

���� ����

$OOJHPHLQHV�EDXDXIVLFKWOLFKHV�3U�I]HXJQLV $OOJHPHLQHV�EDXDXIVLFKWOLFKHV�3U�I]HXJQLV

��� �%DXSURGXNWH� ��� �%DXSURGXNWH�

���GHUHQ�9HUZHQGXQJ�QLFKW�GHU�(UI�OOXQJ�HUKHEOLFKHU�$Q�
IRUGHUXQJHQ�DQ�GLH�6LFKHUKHLW�EDXOLFKHU�$QODJHQ�GLHQW��
RGHU

���GHUHQ�9HUZHQGXQJ�QLFKW�GHU�(UI�OOXQJ�HUKHEOLFKHU�$Q�
IRUGHUXQJHQ�DQ�GLH�6LFKHUKHLW�EDXOLFKHU�$QODJHQ�GLHQW��
RGHU

���GLH�QDFK�DOOJHPHLQ�DQHUNDQQWHQ�3U�IYHUIDKUHQ�EHXUWHLOW�
ZHUGHQ�

���GLH�QDFK�DOOJHPHLQ�DQHUNDQQWHQ�3U�IYHUIDKUHQ�EHXUWHLOW�
ZHUGHQ�

EHG�UIHQ�DQVWHOOH�HLQHU�DOOJHPHLQHQ�EDXDXIVLFKWOLFKHQ�
=XODVVXQJ�QXU�HLQHV�DOOJHPHLQHQ�EDXDXIVLFKWOLFKHQ�3U�I�
]HXJQLVVHV���'DV�'HXWVFKH�,QVWLWXW�I�U %DXWHFKQLN�PDFKW�
GLHV�PLW�GHU�$QJDEH�GHU�PD�JHEHQGHQ�WHFKQLVFKHQ�5H�
JHOQ�XQG��VRZHLW�HV�NHLQH�DOOJHPHLQ�DQHUNDQQWHQ�5HJHOQ�
GHU�7HFKQLN�JLEW��PLW�GHU�%H]HLFKQXQJ�GHU�%DXSURGXNWH�LP�
(LQYHUQHKPHQ�PLW�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�
6HQDWVYHUZDOWXQJ�LQ�GHU�%DXUHJHOOLVWH�$�EHNDQQW�

EHG�UIHQ�DQVWHOOH�HLQHU�DOOJHPHLQHQ�EDXDXIVLFKWOLFKHQ�
=XODVVXQJ�QXU�HLQHV�DOOJHPHLQHQ�EDXDXIVLFKWOLFKHQ�3U�I�
]HXJQLVVHV���'DV�'HXWVFKH�,QVWLWXW�I�U�%DXWHFKQLN�PDFKW�
GLHV�PLW�GHU�$QJDEH�GHU�PD�JHEHQGHQ�WHFKQLVFKHQ�5H�
JHOQ�XQG��VRZHLW�HV NHLQH�DOOJHPHLQ�DQHUNDQQWHQ�5HJHOQ�
GHU�7HFKQLN�JLEW��PLW�GHU�%H]HLFKQXQJ�GHU�%DXSURGXNWH�LP�
(LQYHUQHKPHQ�PLW�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�
6HQDWVYHUZDOWXQJ�LQ�GHU�%DXUHJHOOLVWH�$�EHNDQQW�
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��

��� �(LQ�DOOJHPHLQHV�EDXDXIVLFKWOLFKHV�3U�I]HXJQLV�
ZLUG�YRQ�HLQHU�3U�IVWHOOH�QDFK������$EV����6DW]���1U��� I�U�
QLFKW�JHUHJHOWH�%DXSURGXNWH�QDFK�$EVDW]���HUWHLOW��ZHQQ�
GHUHQ�9HUZHQGEDUNHLW�LP�6LQQH�GHV�����$EV����QDFKJHZLH�
VHQ�LVW���� ���$EV����ELV���JLOW�HQWVSUHFKHQG�

��� �(LQ�DOOJHPHLQHV�EDXDXIVLFKWOLFKHV�3U�I]HXJQLV�
ZLUG�YRQ�HLQHU�3U�IVWHOOH�QDFK �����6DW]���1XPPHU���I�U�
QLFKW�JHUHJHOWH�%DXSURGXNWH�QDFK�$EVDW]���HUWHLOW��ZHQQ�
GHUHQ�9HUZHQGEDUNHLW�LP�6LQQH�GHV ����$EVDW]�� QDFKJH�
ZLHVHQ�LVW���� ���$EV����ELV���JLOW�HQWVSUHFKHQG�
�'LH�$QHUNHQQXQJVEHK|UGH�I�U�6WHOOHQ�QDFK ������6DW]���
1XPPHU���������$EVDW]���1XPPHU ��NDQQ�DOOJHPHLQH�
EDXDXIVLFKWOLFKH�3U�I]HXJQLVVH�]XU�FNQHKPHQ�RGHU�ZLGHU�
UXIHQ��������XQG����GHV�9HUZDOWXQJVYHUIDKUHQVJHVHW]HV�
ILQGHQ�$QZHQGXQJ�

���� ����

1DFKZHLV�GHU�9HUZHQGEDUNHLW�YRQ�%DXSURGXNWHQ�LP�
(LQ]HOIDOO

1DFKZHLV�GHU�9HUZHQGEDUNHLW�YRQ�%DXSURGXNWHQ�LP�
(LQ]HOIDOO

�0LW�=XVWLPPXQJ�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�6H�
QDWVYHUZDOWXQJ�G�UIHQ�LP�(LQ]HOIDOO

�0LW�=XVWLPPXQJ�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�6H�
QDWVYHUZDOWXQJ�G�UIHQ�LP�(LQ]HOIDOO

���%DXSURGXNWH��GLH�DXVVFKOLH�OLFK�QDFK�GHP�%DXSUR�
GXNWHQJHVHW]�LQ�9HUNHKU�JHEUDFKW�ZHUGHQ�XQG�JHKDQGHOW�
ZHUGHQ�G�UIHQ��GHVVHQ�$QIRUGHUXQJHQ�MHGRFK�QLFKW�HUI�O�
OHQ�

�����%DXSURGXNWH��GLH QDFK�9RUVFKULIWHQ�]XU�8PVHW]XQJ�YRQ�
5LFKWOLQLHQ�GHU�(XURSlLVFKHQ�8QLRQ�LQ�9HUNHKU�JHEUDFKW�
XQG�JHKDQGHOW�ZHUGHQ�G�UIHQ��KLQVLFKWOLFK�GHU�QLFKW�EH�
U�FNVLFKWLJWHQ�*UXQGDQIRUGHUXQJHQ�DQ�%DXZHUNH�LP�6LQQH
GHV������$EVDW]���1XPPHU���

���%DXSURGXNWH��GLH�QDFK�VRQVWLJHQ�9RUVFKULIWHQ�]XU�8P�
VHW]XQJ�YRQ�5LFKWOLQLHQ�GHU�(XURSlLVFKHQ�8QLRQ�RGHU�DXI
GHU�*UXQGODJH�YRQ�XQPLWWHOEDU�JHOWHQGHP�5HFKW�GHU�(XUR�
SlLVFKHQ�8QLRQ�LQ�9HUNHKU�JHEUDFKW�XQG�JHKDQGHOW�ZHUGHQ�
G�UIHQ��KLQVLFKWOLFK�GHU�QLFKW�EHU�FNVLFKWLJWHQ�ZHVHQWOLFKHQ�
$QIRUGHUXQJHQ�LP�6LQQH�GHV������$EVDW]���1XPPHU���

���%DXSURGXNWH��GLH DXI�GHU�*UXQGODJH�YRQ�XQPLWWHOEDU�
JHOWHQGHP�5HFKW�GHU�(XURSlLVFKHQ�8QLRQ�LQ�9HUNHKU�JH�
EUDFKW�XQG�JHKDQGHOW�ZHUGHQ�G�UIHQ��KLQVLFKWOLFK�GHU�QLFKW�
EHU�FNVLFKWLJWHQ�*UXQGDQIRUGHUXQJHQ�DQ�%DXZHUNH�LP�
6LQQH�GHV������$EVDW] ��1XPPHU ��

���QLFKW�JHUHJHOWH�%DXSURGXNWH ���QLFKW�JHUHJHOWH�%DXSURGXNWH

YHUZHQGHW�ZHUGHQ��ZHQQ�LKUH�9HUZHQGEDUNHLW�LP�6LQQH�
GHV�� ��$EV����QDFKJHZLHVHQ�LVW�
�:HQQ�*HIDKUHQ�LP�6LQQH�GHV�����$EV����QLFKW�]X�HUZDUWHQ�
VLQG��NDQQ�GLH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�LP�(LQ]HOIDOO�HUNOlUHQ��GDVV LKUH�=XVWLPPXQJ�QLFKW�
HUIRUGHUOLFK�LVW�

YHUZHQGHW�ZHUGHQ��ZHQQ�LKUH�9HUZHQGEDUNHLW�LP�6LQQH�
GHV�� ��$EV����QDFKJHZLHVHQ�LVW�
�:HQQ�*HIDKUHQ�LP�6LQQH�GHV�����$EV����QLFKW�]X�HUZDUWHQ�
VLQG��NDQQ�GLH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�LP�(LQ]HOIDOO HUNOlUHQ��GDVV�LKUH�=XVWLPPXQJ�QLFKW�
HUIRUGHUOLFK�LVW�

���� ����

%DXDUWHQ %DXDUWHQ

��� �%DXDUWHQ��GLH�YRQ�7HFKQLVFKHQ�%DXEHVWLPPXQ�
JHQ�ZHVHQWOLFK�DEZHLFKHQ�RGHU�I�U�GLH�HV�DOOJHPHLQ�DQHU�
NDQQWH�5HJHOQ�GHU�7HFKQLN�QLFKW�JLEW��QLFKW�JHUHJHOWH�%DX�
DUWHQ�� G�UIHQ�EHL�GHU�(UULFKWXQJ��bQGHUXQJ�XQG�,QVWDQGKDO�
WXQJ�EDXOLFKHU�$QODJHQ�QXU�DQJHZHQGHW�ZHUGHQ��ZHQQ�I�U�
VLH

��� �%DXDUWHQ��GLH�YRQ�7HFKQLVFKHQ�%DXEHVWLPPXQ�
JHQ�ZHVHQWOLFK�DEZHLFKHQ�RGHU�I�U�GLH�HV�DOOJHPHLQ�DQHU�
NDQQWH�5HJHOQ�GHU�7HFKQLN�QLFKW�JLEW��QLFKW�JHUHJHOWH�%DX�
DUWHQ���G�UIHQ�EHL�GHU�(UULFKWXQJ��bQGHUXQJ�XQG�,QVWDQGKDO�
WXQJ�EDXOLFKHU�$QODJHQ�QXU�DQJHZHQGHW�ZHUGHQ��ZHQQ�I�U�
VLH

���HLQH�DOOJHPHLQH�EDXDXIVLFKWOLFKH�=XODVVXQJ�RGHU ���HLQH�DOOJHPHLQH�EDXDXIVLFKWOLFKH�=XODVVXQJ�RGHU
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'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

���HLQH�=XVWLPPXQJ�LP�(LQ]HOIDOO� ���HLQH�=XVWLPPXQJ�LP�(LQ]HOIDOO�

HUWHLOW�ZRUGHQ�LVW���$QVWHOOH�HLQHU�DOOJHPHLQHQ�EDXDXIVLFKWOL�
FKHQ�=XODVVXQJ�JHQ�JW�HLQ�DOOJHPHLQHV�EDXDXIVLFKWOLFKHV�
3U�I]HXJQLV��ZHQQ�GLH�%DXDUW�QLFKW�GHU�(UI�OOXQJ�HUKHEOL�
FKHU�$QIRUGHUXQJHQ�DQ�GLH�6LFKHUKHLW EDXOLFKHU�$QODJHQ�
GLHQW�RGHU�QDFK�DOOJHPHLQ�DQHUNDQQWHQ�3U�IYHUIDKUHQ�EHXU�
WHLOW�ZLUG���'DV�'HXWVFKH�,QVWLWXW�I�U�%DXWHFKQLN�PDFKW�
GLHVH�%DXDUWHQ�PLW�GHU�$QJDEH�GHU�PD�JHEHQGHQ�WHFKQL�
VFKHQ�5HJHOQ�XQG��VRZHLW�HV�NHLQH�DOOJHPHLQ�DQHUNDQQWHQ�
5HJHOQ�GHU�7HFKQLN�JLEW��PLW�GHU�%H]HLFKQXQJ�GHU�%DXDUWHQ�
LP�(LQYHUQHKPHQ�PLW�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�
6HQDWVYHUZDOWXQJ�LQ�GHU�%DXUHJHOOLVWH�$�EHNDQQW��������
$EV����XQG���VRZLH�����������$EV����XQG������JHOWHQ�HQW�
VSUHFKHQG���:HQQ�*HIDKUHQ�LP�6LQQH�GHV�����$EV����QLFKW�
]X�HUZDUWHQ�VLQG��NDQQ�GLH�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�
6HQDWVYHUZDOWXQJ�LP�(LQ]HOIDOO�RGHU�I�U�JHQDX�EHJUHQ]WH�
)lOOH�DOOJHPHLQ�IHVWOHJHQ��GDVV�HLQH�DOOJHPHLQH�EDXDXI�
VLFKWOLFKH�=XODVVXQJ��HLQ�DOOJHPHLQHV�EDXDXIVLFKWOLFKHV�
3U�I]HXJQLV�RGHU�HLQH�=XVWLPPXQJ�LP�(LQ]HOIDOO�QLFKW�HU�
IRUGHUOLFK�LVW�

HUWHLOW�ZRUGHQ�LVW���$QVWHOOH�HLQHU�DOOJHPHLQHQ�EDXDXIVLFKWOL�
FKHQ�=XODVVXQJ�JHQ�JW�HLQ�DOOJHPHLQHV�EDXDXIVLFKWOLFKHV�
3U�I]HXJQLV��ZHQQ�GLH�%DXDUW�QLFKW�GHU�(UI�OOXQJ�HUKHEOL�
FKHU�$QIRUGHUXQJHQ�DQ�GLH�6LFKHUKHLW�EDXOLFKHU�$QODJHQ�
GLHQW�RGHU�QDFK�DOOJHPHLQ�DQHUNDQQWHQ�3U�IYHUIDKUHQ�EHXU�
WHLOW�ZLUG���'DV�'HXWVFKH�,QVWLWXW�I�U�%DXWHFKQLN�PDFKW�
GLHVH�%DXDUWHQ�PLW�GHU�$QJDEH�GHU�PD�JHEHQGHQ�WHFKQL�
VFKHQ�5HJHOQ�XQG��VRZHLW�HV�NHLQH�DOOJHPHLQ�DQHUNDQQWHQ�
5HJHOQ�GHU�7HFKQLN�JLEW��PLW�GHU�%H]HLFKQXQJ�GHU�%DXDUWHQ�
LP�(LQYHUQHKPHQ�PLW�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�
6HQDWVYHUZDOWXQJ�LQ�GHU�%DXUHJHOOLVWH�$�EHNDQQW��������
$EV����XQG���VRZLH�����������$EV����XQG������JHOWHQ�HQW�
VSUHFKHQG���:HQQ�*HIDKUHQ�LP�6LQQH�GHV�����$EV����QLFKW�
]X HUZDUWHQ�VLQG��NDQQ�GLH�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�
6HQDWVYHUZDOWXQJ�LP�(LQ]HOIDOO�RGHU�I�U�JHQDX�EHJUHQ]WH�
)lOOH�DOOJHPHLQ�IHVWOHJHQ��GDVV�HLQH�DOOJHPHLQH�EDXDXI�
VLFKWOLFKH�=XODVVXQJ��HLQ�DOOJHPHLQHV�EDXDXIVLFKWOLFKHV�
3U�I]HXJQLV�RGHU�HLQH�=XVWLPPXQJ�LP�(LQ]HOIDOO�QLFKW�HU�
IRUGHUOLFK�LVW�

��� 'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�NDQQ�GXUFK�5HFKWVYHURUGQXQJ�YRUVFKUHLEHQ��GDVV�I�U�
EHVWLPPWH�%DXDUWHQ��DXFK�VRZHLW�VLH�$QIRUGHUXQJHQ�QDFK�
DQGHUHQ�5HFKWVYRUVFKULIWHQ�XQWHUOLHJHQ��$EVDW]���JDQ]�
RGHU�WHLOZHLVH�DQZHQGEDU�LVW��ZHQQ�GLH�DQGHUHQ�5HFKWV�
YRUVFKULIWHQ�GLHV�YHUODQJHQ�RGHU�]XODVVHQ�

��� 'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�NDQQ�GXUFK�5HFKWVYHURUGQXQJ�YRUVFKUHLEHQ��GDVV�I�U�
EHVWLPPWH�%DXDUWHQ��DXFK�VRZHLW�VLH�$QIRUGHUXQJHQ�QDFK�
DQGHUHQ�5HFKWVYRUVFKULIWHQ�XQWHUOLHJHQ��$EVDW]���JDQ]�
RGHU�WHLOZHLVH�DQZHQGEDU�LVW��ZHQQ�GLH�DQGHUHQ�5HFKWV�
YRUVFKULIWHQ�GLHV�YHUODQJHQ�RGHU�]XODVVHQ�

���� ����

hEHUHLQVWLPPXQJVQDFKZHLV hEHUHLQVWLPPXQJVQDFKZHLV

��� %DXSURGXNWH�EHG�UIHQ�HLQHU�%HVWlWLJXQJ LKUHU�
hEHUHLQVWLPPXQJ�PLW�GHQ�WHFKQLVFKHQ�5HJHOQ�QDFK������
$EV�����GHQ�DOOJHPHLQHQ�EDXDXIVLFKWOLFKHQ�=XODVVXQJHQ��
GHQ�DOOJHPHLQHQ�EDXDXIVLFKWOLFKHQ�3U�I]HXJQLVVHQ�RGHU�
GHQ�=XVWLPPXQJHQ�LP�(LQ]HOIDOO��DOV�hEHUHLQVWLPPXQJ�JLOW�
DXFK�HLQH�$EZHLFKXQJ��GLH�QLFKW�ZHVHQWOLFK�LVW�

��� %DXSURGXNWH�EHG�UIHQ�HLQHU�%HVWlWLJXQJ�LKUHU�
hEHUHLQVWLPPXQJ�PLW�GHQ�WHFKQLVFKHQ�5HJHOQ�QDFK������
$EV�����GHQ�DOOJHPHLQHQ�EDXDXIVLFKWOLFKHQ�=XODVVXQJHQ��
GHQ�DOOJHPHLQHQ�EDXDXIVLFKWOLFKHQ�3U�I]HXJQLVVHQ�RGHU�
GHQ�=XVWLPPXQJHQ�LP�(LQ]HOIDOO��DOV�hEHUHLQVWLPPXQJ�JLOW�
DXFK�HLQH�$EZHLFKXQJ��GLH�QLFKW�ZHVHQWOLFK�LVW�

��� �'LH�%HVWlWLJXQJ�GHU�hEHUHLQVWLPPXQJ�HUIROJW�
GXUFK

��� �'LH�%HVWlWLJXQJ�GHU�hEHUHLQVWLPPXQJ�HUIROJW�
GXUFK

���hEHUHLQVWLPPXQJVHUNOlUXQJ�GHV�+HUVWHOOHUV��������RGHU ���hEHUHLQVWLPPXQJVHUNOlUXQJ�GHV�+HUVWHOOHUV��������RGHU

���hEHUHLQVWLPPXQJV]HUWLILNDW�������� ���hEHUHLQVWLPPXQJV]HUWLILNDW��������
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��

�'LH�%HVWlWLJXQJ�GXUFK�hEHUHLQVWLPPXQJV]HUWLILNDW�NDQQ�LQ�
GHU�DOOJHPHLQHQ�EDXDXIVLFKWOLFKHQ�=XODVVXQJ��LQ�GHU�=X�
VWLPPXQJ�LP�(LQ]HOIDOO�RGHU�LQ�GHU�%DXUHJHOOLVWH�$�YRUJH�
VFKULHEHQ�ZHUGHQ��ZHQQ�GLHV�]XP�1DFKZHLV�HLQHU�RUG�
QXQJVJHPl�HQ�+HUVWHOOXQJ�HUIRUGHUOLFK�LVW���%DXSURGXNWH��
GLH�QLFKW�LQ�6HULH�KHUJHVWHOOW�ZHUGHQ��EHG�UIHQ�QXU�GHU�
hEHUHLQVWLPPXQJVHUNOlUXQJ�GHU�+HUVWHOOHULQ�RGHU�GHV�
+HUVWHOOHUV�QDFK������$EV�����VRIHUQ�QLFKWV�DQGHUHV�EH�
VWLPPW�LVW���'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHU�
ZDOWXQJ�NDQQ�LP�(LQ]HOIDOO�GLH�9HUZHQGXQJ�YRQ�%DXSUR�
GXNWHQ�RKQH�GDV�HUIRUGHUOLFKH�hEHUHLQVWLPPXQJV]HUWLILNDW�
JHVWDWWHQ��ZHQQ�QDFKJHZLHVHQ�LVW��GDVV�GLHVH�%DXSURGXN�
WH�GHQ�WHFKQLVFKHQ�5HJHOQ��=XODVVXQJHQ��3U�I]HXJQLVVHQ�
RGHU�=XVWLPPXQJHQ�QDFK�$EVDW]���HQWVSUHFKHQ�

�'LH�%HVWlWLJXQJ�GXUFK�hEHUHLQVWLPPXQJV]HUWLILNDW�NDQQ�LQ�
GHU�DOOJHPHLQHQ�EDXDXIVLFKWOLFKHQ�=XODVVXQJ��LQ�GHU�=X�
VWLPPXQJ�LP�(LQ]HOIDOO�RGHU�LQ�GHU�%DXUHJHOOLVWH�$�YRUJH�
VFKULHEHQ�ZHUGHQ��ZHQQ�GLHV�]XP�1DFKZHLV�HLQHU�RUG�
QXQJVJHPl�HQ�+HUVWHOOXQJ�HUIRUGHUOLFK�LVW���%DXSURGXNWH��
GLH�QLFKW�LQ�6HULH�KHUJHVWHOOW�ZHUGHQ��EHG�UIHQ�QXU�GHU�
hEHUHLQVWLPPXQJVHUNOlUXQJ�GHU�+HUVWHOOHULQ�RGHU�GHV�
+HUVWHOOHUV�QDFK������$EV�����VRIHUQ�QLFKWV�DQGHUHV�EH�
VWLPPW�LVW���'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHU�
ZDOWXQJ�NDQQ�LP�(LQ]HOIDOO�GLH�9HUZHQGXQJ�YRQ�%DXSUR�
GXNWHQ�RKQH�GDV�HUIRUGHUOLFKH�hEHUHLQVWLPPXQJV]HUWLILNDW�
JHVWDWWHQ��ZHQQ�QDFKJHZLHVHQ�LVW��GDVV�GLHVH�%DXSURGXN�
WH GHQ�WHFKQLVFKHQ�5HJHOQ��=XODVVXQJHQ��3U�I]HXJQLVVHQ�
RGHU�=XVWLPPXQJHQ�QDFK�$EVDW]���HQWVSUHFKHQ�

��� )�U�%DXDUWHQ�JHOWHQ�GLH�$EVlW]H���XQG���HQWVSUH�
FKHQG�

��� )�U�%DXDUWHQ�JHOWHQ�GLH�$EVlW]H���XQG���HQWVSUH�
FKHQG�

����'LH�hEHUHLQVWLPPXQJVHUNOlUXQJ�XQG�GLH�(UNOlUXQJ��
GDVV�HLQ�hEHUHLQVWLPPXQJV]HUWLILNDW�HUWHLOW�LVW��KDW�GLH�+HU�
VWHOOHULQ�RGHU�GHU�+HUVWHOOHU�GXUFK�.HQQ]HLFKQXQJ�GHU�
%DXSURGXNWH�PLW�GHP�hEHUHLQVWLPPXQJV]HLFKHQ��h�
=HLFKHQ��XQWHU�+LQZHLV�DXI�GHQ�9HUZHQGXQJV]ZHFN�DE]X�
JHEHQ�

����'LH�hEHUHLQVWLPPXQJVHUNOlUXQJ�XQG�GLH�(UNOlUXQJ��
GDVV�HLQ�hEHUHLQVWLPPXQJV]HUWLILNDW�HUWHLOW�LVW��KDW�GLH�+HU�
VWHOOHULQ�RGHU�GHU�+HUVWHOOHU�GXUFK�.HQQ]HLFKQXQJ�GHU�
%DXSURGXNWH�PLW�GHP�hEHUHLQVWLPPXQJV]HLFKHQ��h�
=HLFKHQ��XQWHU�+LQZHLV�DXI�GHQ�9HUZHQGXQJV]ZHFN�DE]X�
JHEHQ�

��� 'DV�h�=HLFKHQ�LVW�DXI�GHP�%DXSURGXNW��DXI�HLQHP�
%HLSDFN]HWWHO�RGHU�DXI�VHLQHU�9HUSDFNXQJ�RGHU��ZHQQ�GLHV�
6FKZLHULJNHLWHQ�EHUHLWHW��DXI�GHP�/LHIHUVFKHLQ�RGHU�DXI�
HLQHU�$QODJH�]XP�/LHIHUVFKHLQ�DQ]XEULQJHQ�

��� 'DV�h�=HLFKHQ�LVW�DXI�GHP�%DXSURGXNW��DXI�HLQHP�
%HLSDFN]HWWHO�RGHU�DXI�VHLQHU�9HUSDFNXQJ�RGHU��ZHQQ�GLHV�
6FKZLHULJNHLWHQ�EHUHLWHW��DXI�GHP�/LHIHUVFKHLQ�RGHU�DXI�
HLQHU�$QODJH�]XP�/LHIHUVFKHLQ�DQ]XEULQJHQ�

��� h�=HLFKHQ�DXV�DQGHUHQ�/lQGHUQ�XQG�DXV�DQGHUHQ�
6WDDWHQ�JHOWHQ�DXFK�LP�/DQG�%HUOLQ�

��� h�=HLFKHQ�DXV�DQGHUHQ�/lQGHUQ�XQG�DXV�DQGHUHQ�
6WDDWHQ�JHOWHQ�DXFK�LP�/DQG�%HUOLQ�

���� ����

hEHUHLQVWLPPXQJVHUNOlUXQJ�GHU�+HUVWHOOHULQ�RGHU�GHV�
+HUVWHOOHUV

hEHUHLQVWLPPXQJVHUNOlUXQJ�GHU�+HUVWHOOHULQ�RGHU�GHV�
+HUVWHOOHUV

��� 'LH�+HUVWHOOHULQ�RGHU�GHU�+HUVWHOOHU�GDUI�HLQH�
hEHUHLQVWLPPXQJVHUNOlUXQJ�QXU�DEJHEHQ��ZHQQ�VLH�RGHU�
HU�GXUFK�ZHUNVHLJHQH�3URGXNWLRQVNRQWUROOH�VLFKHUJHVWHOOW�
KDW��GDVV�GDV�YRQ�LKU�RGHU�LKP�KHUJHVWHOOWH�%DXSURGXNW�GHQ�
PD�JHEHQGHQ�WHFKQLVFKHQ�5HJHOQ��GHU�DOOJHPHLQHQ�EDX�
DXIVLFKWOLFKHQ�=XODVVXQJ��GHP�DOOJHPHLQHQ�EDXDXIVLFKWOL�
FKHQ�3U�I]HXJQLV�RGHU�GHU�=XVWLPPXQJ�LP�(LQ]HOIDOO�HQW�
VSULFKW�

��� 'LH�+HUVWHOOHULQ�RGHU�GHU�+HUVWHOOHU�GDUI�HLQH�
hEHUHLQVWLPPXQJVHUNOlUXQJ�QXU�DEJHEHQ��ZHQQ�VLH�RGHU�
HU�GXUFK�ZHUNVHLJHQH�3URGXNWLRQVNRQWUROOH�VLFKHUJHVWHOOW�
KDW��GDVV�GDV�YRQ�LKU�RGHU�LKP�KHUJHVWHOOWH %DXSURGXNW�GHQ�
PD�JHEHQGHQ�WHFKQLVFKHQ�5HJHOQ��GHU�DOOJHPHLQHQ�EDX�
DXIVLFKWOLFKHQ�=XODVVXQJ��GHP�DOOJHPHLQHQ�EDXDXIVLFKWOL�
FKHQ�3U�I]HXJQLV�RGHU�GHU�=XVWLPPXQJ�LP�(LQ]HOIDOO�HQW�
VSULFKW�
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��

��� �,Q�GHQ�WHFKQLVFKHQ�5HJHOQ�QDFK������$EV�����LQ�
GHU�%DXUHJHOOLVWH $��LQ�GHQ�DOOJHPHLQHQ�EDXDXIVLFKWOLFKHQ�
=XODVVXQJHQ��LQ�GHQ�DOOJHPHLQHQ�EDXDXIVLFKWOLFKHQ�3U�I�
]HXJQLVVHQ�RGHU�LQ�GHQ�=XVWLPPXQJHQ�LP�(LQ]HOIDOO�NDQQ�
HLQH�3U�IXQJ�GHU�%DXSURGXNWH�GXUFK�HLQH�3U�IVWHOOH�YRU�
$EJDEH�GHU�hEHUHLQVWLPPXQJVHUNOlUXQJ�YRUJHVFKULHEHQ
ZHUGHQ��ZHQQ�GLHV�]XU�6LFKHUXQJ�HLQHU�RUGQXQJVJHPl�HQ�
+HUVWHOOXQJ�HUIRUGHUOLFK�LVW���,Q�GLHVHQ�)lOOHQ�KDW�GLH�3U�I�
VWHOOH�GDV�%DXSURGXNW�GDUDXIKLQ�]X��EHUSU�IHQ��RE�HV�GHQ�
PD�JHEHQGHQ�WHFKQLVFKHQ�5HJHOQ��GHU�DOOJHPHLQHQ�EDX�
DXIVLFKWOLFKHQ�=XODVVXQJ��GHP�DOOJHPHLQHQ�EDXDXIVLFKWOL�
FKHQ�3U�I]HXJQLV�RGHU�GHU�=XVWLPPXQJ�LP�(LQ]HOIDOO�HQW�
VSULFKW�

��� �,Q�GHQ�WHFKQLVFKHQ�5HJHOQ�QDFK������$EV�����LQ�
GHU�%DXUHJHOOLVWH�$��LQ�GHQ�DOOJHPHLQHQ�EDXDXIVLFKWOLFKHQ�
=XODVVXQJHQ��LQ�GHQ�DOOJHPHLQHQ�EDXDXIVLFKWOLFKHQ�3U�I�
]HXJQLVVHQ�RGHU�LQ�GHQ�=XVWLPPXQJHQ�LP�(LQ]HOIDOO�NDQQ�
HLQH�3U�IXQJ�GHU�%DXSURGXNWH�GXUFK�HLQH�3U�IVWHOOH�YRU�
$EJDEH�GHU�hEHUHLQVWLPPXQJVHUNOlUXQJ�YRUJHVFKULHEHQ�
ZHUGHQ��ZHQQ�GLHV�]XU�6LFKHUXQJ�HLQHU�RUGQXQJVJHPl�HQ�
+HUVWHOOXQJ�HUIRUGHUOLFK�LVW���,Q�GLHVHQ�)lOOHQ�KDW�GLH�3U�I�
VWHOOH�GDV�%DXSURGXNW�GDUDXIKLQ�]X��EHUSU�IHQ��RE�HV�GHQ�
PD�JHEHQGHQ�WHFKQLVFKHQ�5HJHOQ��GHU�DOOJHPHLQHQ�EDX�
DXIVLFKWOLFKHQ�=XODVVXQJ��GHP�DOOJHPHLQHQ�EDXDXIVLFKWOL�
FKHQ�3U�I]HXJQLV�RGHU�GHU�=XVWLPPXQJ�LP�(LQ]HOIDOO�HQW�
VSULFKW�

���� ����

hEHUHLQVWLPPXQJV]HUWLILNDW hEHUHLQVWLPPXQJV]HUWLILNDW

��� (LQ�hEHUHLQVWLPPXQJV]HUWLILNDW�LVW�YRQ�HLQHU�=HUWL�
IL]LHUXQJVVWHOOH�QDFK������]X�HUWHLOHQ��ZHQQ�GDV�%DXSUR�
GXNW

��� (LQ�hEHUHLQVWLPPXQJV]HUWLILNDW�LVW�YRQ�HLQHU�=HUWL�
IL]LHUXQJVVWHOOH�QDFK������]X�HUWHLOHQ��ZHQQ�GDV�%DXSUR�
GXNW

���GHQ�PD�JHEHQGHQ�WHFKQLVFKHQ�5HJHOQ��GHU�DOOJHPHLQHQ�
EDXDXIVLFKWOLFKHQ�=XODVVXQJ��GHP�DOOJHPHLQHQ�EDXDXI�
VLFKWOLFKHQ�3U�I]HXJQLV�RGHU�GHU�=XVWLPPXQJ�LP�(LQ]HOIDOO�
HQWVSULFKW�XQG

���GHQ�PD�JHEHQGHQ�WHFKQLVFKHQ�5HJHOQ��GHU�DOOJHPHLQHQ�
EDXDXIVLFKWOLFKHQ�=XODVVXQJ��GHP�DOOJHPHLQHQ�EDXDXI�
VLFKWOLFKHQ�3U�I]HXJQLV�RGHU�GHU�=XVWLPPXQJ�LP�(LQ]HOIDOO�
HQWVSULFKW�XQG

���HLQHU�ZHUNVHLJHQHQ�3URGXNWLRQVNRQWUROOH�VRZLH�HLQHU�
)UHPG�EHUZDFKXQJ�QDFK�0D�JDEH�GHV�$EVDW]HV���XQWHU�
OLHJW�

���HLQHU�ZHUNVHLJHQHQ�3URGXNWLRQVNRQWUROOH�VRZLH�HLQHU�
)UHPG�EHUZDFKXQJ�QDFK�0D�JDEH�GHV�$EVDW]HV���XQWHU�
OLHJW�

��� �'LH�)UHPG�EHUZDFKXQJ�LVW�YRQ�hEHUZDFKXQJV�
VWHOOHQ�QDFK������GXUFK]XI�KUHQ���'LH�)UHPG�EHUZDFKXQJ�
KDW�UHJHOPl�LJ�]X��EHUSU�IHQ��RE�GDV�%DXSURGXNW�GHQ�
PD�JHEHQGHQ�WHFKQLVFKHQ�5HJHOQ��GHU�DOOJHPHLQHQ�EDX�
DXIVLFKWOLFKHQ�=XODVVXQJ��GHP�DOOJHPHLQHQ�EDXDXIVLFKWOL�
FKHQ�3U�I]HXJQLV�RGHU�GHU�=XVWLPPXQJ�LP�(LQ]HOIDOO�HQW�
VSULFKW�

��� �'LH�)UHPG�EHUZDFKXQJ�LVW�YRQ�hEHUZDFKXQJV�
VWHOOHQ�QDFK������GXUFK]XI�KUHQ���'LH�)UHPG�EHUZDFKXQJ�
KDW�UHJHOPl�LJ�]X��EHUSU�IHQ��RE�GDV�%DXSURGXNW�GHQ�
PD�JHEHQGHQ�WHFKQLVFKHQ�5HJHOQ��GHU�DOOJHPHLQHQ�EDX�
DXIVLFKWOLFKHQ�=XODVVXQJ��GHP�DOOJHPHLQHQ�EDXDXIVLFKWOL�
FKHQ�3U�I]HXJQLV�RGHU�GHU�=XVWLPPXQJ�LP�(LQ]HOIDOO�HQW�
VSULFKW�

���� ����

3U�I�� =HUWLIL]LHUXQJV���hEHUZDFKXQJVVWHOOHQ 3U�I���=HUWLIL]LHUXQJV���hEHUZDFKXQJVVWHOOHQ

��� �'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDOWXQJ�
NDQQ�HLQH�QDW�UOLFKH�RGHU�MXULVWLVFKH�3HUVRQ�DOV

�'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDOWXQJ�NDQQ�
HLQH�QDW�UOLFKH�RGHU�MXULVWLVFKH�3HUVRQ�DOV

���3U�IVWHOOH�I�U�GLH�(UWHLOXQJ�DOOJHPHLQHU�EDXDXIVLFKWOLFKHU�
3U�I]HXJQLVVH�������$EV�����

���3U�IVWHOOH�I�U�GLH�(UWHLOXQJ�DOOJHPHLQHU�EDXDXIVLFKWOLFKHU�
3U�I]HXJQLVVH�������$EV�����
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���3U�IVWHOOH�I�U�GLH�hEHUSU�IXQJ�YRQ�%DXSURGXNWHQ�YRU�
%HVWlWLJXQJ�GHU�hEHUHLQVWLPPXQJ�������$EV�����

���3U�IVWHOOH�I�U�GLH�hEHUSU�IXQJ�YRQ�%DXSURGXNWHQ�YRU�
%HVWlWLJXQJ�GHU�hEHUHLQVWLPPXQJ�������$EV�����

���=HUWLIL]LHUXQJVVWHOOH�������$EV����� ���=HUWLIL]LHUXQJVVWHOOH�������$EV�����

���hEHUZDFKXQJVVWHOOH�I�U�GLH�)UHPG�EHUZDFKXQJ�������
$EV� ���

���hEHUZDFKXQJVVWHOOH�I�U�GLH�)UHPG�EHUZDFKXQJ�������
$EV� ���

���hEHUZDFKXQJVVWHOOH�I�U�GLH�hEHUZDFKXQJ�QDFK������
$EV����RGHU

���hEHUZDFKXQJVVWHOOH�I�U�GLH�hEHUZDFKXQJ�QDFK������
$EV����RGHU

���3U�IVWHOOH�I�U�GLH�hEHUSU�IXQJ�QDFK������$EV��� ���3U�IVWHOOH�I�U�GLH�hEHUSU�IXQJ�QDFK������$EV���

DQHUNHQQHQ��ZHQQ�VLH�RGHU�GLH�EHL�LKU�%HVFKlIWLJWHQ�QDFK�
LKUHU�$XVELOGXQJ��)DFKNHQQWQLV��SHUV|QOLFKHQ�=XYHUOlVVLJ�
NHLW��LKUHU�8QSDUWHLOLFKNHLW�XQG�LKUHQ�/HLVWXQJHQ�GLH�*HZlKU�
GDI�U�ELHWHQ��GDVV�GLHVH�$XIJDEHQ�GHQ�|IIHQWOLFK�
UHFKWOLFKHQ�9RUVFKULIWHQ�HQWVSUHFKHQG�ZDKUJHQRPPHQ�
ZHUGHQ��XQG�ZHQQ�VLH��EHU�GLH�HUIRUGHUOLFKHQ�9RUULFKWXQ�
JHQ�YHUI�JHQ���6DW]���LVW�HQWVSUHFKHQG�DXI�%HK|UGHQ�DQ�
]XZHQGHQ��ZHQQ�VLH�DXVUHLFKHQG�PLW�JHHLJQHWHQ�)DFKNUlI�
WHQ�EHVHW]W�XQG�PLW�GHQ�HUIRUGHUOLFKHQ�9RUULFKWXQJHQ�DXV�
JHVWDWWHW�VLQG�

DQHUNHQQHQ��ZHQQ�VLH�RGHU�GLH�EHL�LKU�%HVFKlIWLJWHQ�QDFK�
LKUHU�$XVELOGXQJ��)DFKNHQQWQLV��SHUV|QOLFKHQ�=XYHUOlVVLJ�
NHLW��LKUHU�8QSDUWHLOLFKNHLW�XQG�LKUHQ�/HLVWXQJHQ�GLH�*HZlKU�
GDI�U�ELHWHQ��GDVV�GLHVH�$XIJDEHQ�GHQ�|IIHQWOLFK�
UHFKWOLFKHQ�9RUVFKULIWHQ�HQWVSUHFKHQG�ZDKUJHQRPPHQ�
ZHUGHQ��XQG�ZHQQ�VLH��EHU�GLH�HUIRUGHUOLFKHQ�9RUULFKWXQ�
JHQ�YHUI�JHQ���6DW]���LVW�HQWVSUHFKHQG�DXI�%HK|UGHQ�DQ�
]XZHQGHQ��ZHQQ�VLH�DXVUHLFKHQG�PLW�JHHLJQHWHQ�)DFKNUlI�
WHQ�EHVHW]W�XQG�PLW�GHQ�HUIRUGHUOLFKHQ�9RUULFKWXQJHQ�DXV�
JHVWDWWHW�VLQG�

��� �'LH�$QHUNHQQXQJ�YRQ�3U�I���=HUWLIL]LHUXQJV� XQG�hEHU�
ZDFKXQJVVWHOOHQ�DQGHUHU�/lQGHU�JLOW�DXFK�LP�/DQG�%HUOLQ��
�3U�I���=HUWLIL]LHUXQJV� XQG�hEHUZDFKXQJVHUJHEQLVVH�YRQ�
6WHOOHQ��GLH�QDFK�$UWLNHO����$EV����GHU�%DXSURGXNWHQULFKWOL�
QLH�YRQ�HLQHP�DQGHUHQ�0LWJOLHGVWDDW�GHU�(XURSlLVFKHQ�
*HPHLQVFKDIWHQ�RGHU�YRQ�HLQHP�DQGHUHQ�9HUWUDJVVWDDW�
GHV�$ENRPPHQV��EHU�GHQ�(XURSlLVFKHQ�:LUWVFKDIWVUDXP�
DQHUNDQQW�ZRUGHQ�VLQG��VWHKHQ�GHQ�(UJHEQLVVHQ�GHU�LQ�
$EVDW]���JHQDQQWHQ�6WHOOHQ�JOHLFK���'LHV�JLOW�DXFK�I�U�3U�I���
=HUWLIL]LHUXQJV� XQG�hEHUZDFKXQJVHUJHEQLVVH�YRQ�6WHOOHQ�
DQGHUHU�6WDDWHQ��ZHQQ�VLH�LQ�HLQHP�$UWLNHO����$EV����GHU�
%DXSURGXNWHQULFKWOLQLH�HQWVSUHFKHQGHQ�9HUIDKUHQ�DQHU�
NDQQW�ZRUGHQ�VLQG�

�'LH�$QHUNHQQXQJ�YRQ�3U�I���=HUWLIL]LHUXQJV� XQG�hEHUZD�
FKXQJVVWHOOHQ�DQGHUHU�/lQGHU�JLOW�DXFK�LP�/DQG�%HUOLQ��

�����'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDOWXQJ�
HUNHQQW�DXI�$QWUDJ�HLQH�QDW�UOLFKH�RGHU�MXULVWLVFKH�3HUVRQ�
RGHU�%HK|UGH�DOV�6WHOOH�QDFK�$UWLNHO����$EV����GHU�%DXSUR�
GXNWHQULFKWOLQLH�DQ��ZHQQ�LQ�GHP�LQ�$UWLNHO����$EV����GHU�
%DXSURGXNWHQULFKWOLQLH�YRUJHVHKHQHQ�9HUIDKUHQ�QDFKJH�
ZLHVHQ�LVW��GDVV�GLH�QDW�UOLFKH�RGHU�MXULVWLVFKH�3HUVRQ�RGHU�
%HK|UGH�GLH�9RUDXVVHW]XQJHQ�HUI�OOW��QDFK�GHQ�9RUVFKULI�
WHQ�HLQHV�DQGHUHQ�0LWJOLHGVWDDWHV�GHU�(XURSlLVFKHQ�*H�
PHLQVFKDIWHQ�RGHU�HLQHV�DQGHUHQ�9HUWUDJVVWDDWHV�GHV�
$ENRPPHQV��EHU�GHQ�(XURSlLVFKHQ�:LUWVFKDIWVUDXP�]X�
SU�IHQ��]X�]HUWLIL]LHUHQ�RGHU�]X��EHUZDFKHQ���'LHV�JLOW�DXFK�
I�U�GLH�$QHUNHQQXQJ�YRQ�3HUVRQHQ��6WHOOHQ��hEHUZD�
FKXQJVJHPHLQVFKDIWHQ�RGHU�%HK|UGHQ��GLH�QDFK�GHQ�9RU�
VFKULIWHQ�HLQHV�DQGHUHQ�6WDDWHV�]X�SU�IHQ��]X�]HUWLIL]LHUHQ�
RGHU�]X��EHUZDFKHQ�EHDEVLFKWLJHQ��ZHQQ�GHU�HUIRUGHUOLFKH�
1DFKZHLV�LQ�HLQHP�$UWLNHO����$EV����GHU�%DXSURGXNWHQ�
ULFKWOLQLH�HQWVSUHFKHQGHQ 9HUIDKUHQ�JHI�KUW�ZLUG�



6HQDWVYHUZDOWXQJ�I�U�6WDGWHQWZLFNOXQJ�XQG�8PZHOW
2EHUVWH�%DXDXIVLFKW

'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

����$QHUNHQQXQJHQ�YRQ�QLFKW�UHFKWVIlKLJHQ�3HUVRQHQ�
�6WHOOHQ�XQG�hEHUZDFKXQJVJHPHLQVFKDIWHQ��DOV�3U�I���
=HUWLIL]LHUXQJV� XQG�hEHUZDFKXQJVVWHOOHQ�QDFK�ELVKHULJHP�
5HFKW�JHOWHQ�ELV�]XP������������

9LHUWHU�$EVFKQLWW 9LHUWHU�$EVFKQLWW

:lQGH��'HFNHQ��'lFKHU %UDQGYHUKDOWHQ�YRQ�%DXVWRIIHQ�XQG�%DXWHLOHQ��
:lQGH��'HFNHQ��'lFKHU

���� ����

$OOJHPHLQH�$QIRUGHUXQJHQ�DQ�GDV�%UDQGYHUKDOWHQ�YRQ�
%DXVWRIIHQ�XQG�%DXWHLOHQ

$OOJHPHLQH�$QIRUGHUXQJHQ�DQ�GDV�%UDQGYHUKDOWHQ�YRQ�
%DXVWRIIHQ�XQG�%DXWHLOHQ

��� �%DXVWRIIH�ZHUGHQ�QDFK�GHQ�$QIRUGHUXQJHQ�DQ�LKU�
%UDQGYHUKDOWHQ�XQWHUVFKLHGHQ�LQ

��� �%DXVWRIIH�ZHUGHQ�QDFK�GHQ�$QIRUGHUXQJHQ�DQ�LKU�
%UDQGYHUKDOWHQ�XQWHUVFKLHGHQ�LQ

���QLFKWEUHQQEDUH� ���QLFKWEUHQQEDUH�

���VFKZHUHQWIODPPEDUH� ���VFKZHUHQWIODPPEDUH�

���QRUPDOHQWIODPPEDUH� ���QRUPDOHQWIODPPEDUH�

�%DXVWRIIH��GLH�QLFKW�PLQGHVWHQV�QRUPDOHQWIODPPEDU�VLQG�
�OHLFKWHQWIODPPEDUH�%DXVWRIIH���G�UIHQ�QLFKW�YHUZHQGHW�
ZHUGHQ��GLHV�JLOW�QLFKW��ZHQQ�VLH�LQ�9HUELQGXQJ�PLW�DQGHUHQ�
%DXVWRIIHQ�QLFKW�OHLFKWHQWIODPPEDU�VLQG�

�%DXVWRIIH��GLH�QLFKW�PLQGHVWHQV�QRUPDOHQWIODPPEDU�VLQG�
�OHLFKWHQWIODPPEDUH�%DXVWRIIH���G�UIHQ�QLFKW�YHUZHQGHW�
ZHUGHQ��GLHV�JLOW�QLFKW��ZHQQ�VLH�LQ�9HUELQGXQJ�PLW�DQGHUHQ�
%DXVWRIIHQ�QLFKW�OHLFKWHQWIODPPEDU�VLQG�

��� �%DXWHLOH�ZHUGHQ�QDFK�GHQ�$QIRUGHUXQJHQ�DQ�LKUH�
)HXHUZLGHUVWDQGVIlKLJNHLW�XQWHUVFKLHGHQ�LQ

��� �%DXWHLOH�ZHUGHQ�QDFK�GHQ�$QIRUGHUXQJHQ�DQ�LKUH�
)HXHUZLGHUVWDQGVIlKLJNHLW�XQWHUVFKLHGHQ�LQ

���IHXHUEHVWlQGLJH�%DXWHLOH� ���IHXHUEHVWlQGLJH�%DXWHLOH�

���KRFKIHXHUKHPPHQGH�%DXWHLOH� ���KRFKIHXHUKHPPHQGH�%DXWHLOH�

���IHXHUKHPPHQGH�%DXWHLOH� ���IHXHUKHPPHQGH�%DXWHLOH�

GLH�)HXHUZLGHUVWDQGVIlKLJNHLW�EH]LHKW�VLFK�EHL�WUDJHQGHQ�
XQG�DXVVWHLIHQGHQ�%DXWHLOHQ�DXI�GHUHQ�6WDQGVLFKHUKHLW�LP�
%UDQGIDOO��EHL�UDXPDEVFKOLH�HQGHQ�%DXWHLOHQ�DXI�GHUHQ�
:LGHUVWDQG�JHJHQ�GLH�%UDQGDXVEUHLWXQJ���%DXWHLOH�ZHUGHQ�
]XVlW]OLFK�QDFK�GHP�%UDQGYHUKDOWHQ�LKUHU�%DXVWRIIH�XQWHU�
VFKLHGHQ�LQ

GLH�)HXHUZLGHUVWDQGVIlKLJNHLW�EH]LHKW�VLFK�EHL�WUDJHQGHQ�
XQG�DXVVWHLIHQGHQ�%DXWHLOHQ�DXI�GHUHQ�6WDQGVLFKHUKHLW�LP�
%UDQGIDOO��EHL�UDXPDEVFKOLH�HQGHQ�%DXWHLOHQ�DXI�GHUHQ�
:LGHUVWDQG�JHJHQ�GLH�%UDQGDXVEUHLWXQJ���%DXWHLOH�ZHUGHQ�
]XVlW]OLFK�QDFK�GHP�%UDQGYHUKDOWHQ�LKUHU�%DXVWRIIH�XQWHU�
VFKLHGHQ�LQ

���%DXWHLOH�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ� ���%DXWHLOH�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�

���%DXWHLOH��GHUHQ�WUDJHQGH�XQG�DXVVWHLIHQGH�7HLOH�DXV�
QLFKWEUHQQEDUHQ�%DXVWRIIHQ�EHVWHKHQ�XQG�GLH�EHL�UDXPDE�
VFKOLH�HQGHQ�%DXWHLOHQ�]XVlW]OLFK�HLQH�LQ�%DXWHLOHEHQH�
GXUFKJHKHQGH�6FKLFKW�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�
KDEHQ�

���%DXWHLOH��GHUHQ�WUDJHQGH�XQG�DXVVWHLIHQGH�7HLOH DXV�
QLFKWEUHQQEDUHQ�%DXVWRIIHQ�EHVWHKHQ�XQG�GLH�EHL�UDXPDE�
VFKOLH�HQGHQ�%DXWHLOHQ�]XVlW]OLFK�HLQH�LQ�%DXWHLOHEHQH�
GXUFKJHKHQGH�6FKLFKW�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�
KDEHQ�
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���%DXWHLOH��GHUHQ�WUDJHQGH�XQG�DXVVWHLIHQGH�7HLOH�DXV�
EUHQQEDUHQ�%DXVWRIIHQ�EHVWHKHQ�XQG�GLH�DOOVHLWLJ�HLQH�
EUDQGVFKXW]WHFKQLVFK�ZLUNVDPH�%HNOHLGXQJ�DXV�QLFKW�
EUHQQEDUHQ�%DXVWRIIHQ��%UDQGVFKXW]EHNOHLGXQJ��XQG�
'lPPVWRIIH�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�KDEHQ�

���%DXWHLOH��GHUHQ�WUDJHQGH�XQG�DXVVWHLIHQGH�7HLOH�DXV�
EUHQQEDUHQ�%DXVWRIIHQ�EHVWHKHQ�XQG�GLH�DOOVHLWLJ�HLQH�
EUDQGVFKXW]WHFKQLVFK�ZLUNVDPH�%HNOHLGXQJ�DXV�QLFKW�
EUHQQEDUHQ�%DXVWRIIHQ��%UDQGVFKXW]EHNOHLGXQJ��XQG�
'lPPVWRIIH�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�KDEHQ�

���%DXWHLOH�DXV�EUHQQEDUHQ�%DXVWRIIHQ� ���%DXWHLOH�DXV�EUHQQEDUHQ�%DXVWRIIHQ�

�6RZHLW�LQ�GLHVHP�*HVHW]�RGHU�LQ�9RUVFKULIWHQ�DXI�*UXQG�
GLHVHV�*HVHW]HV�QLFKWV�DQGHUHV�EHVWLPPW�LVW��P�VVHQ

�6RZHLW�LQ�GLHVHP�*HVHW]�RGHU�LQ�9RUVFKULIWHQ�DXI�*UXQG�
GLHVHV�*HVHW]HV�QLFKWV�DQGHUHV�EHVWLPPW�LVW��P�VVHQ

���%DXWHLOH��GLH�IHXHUEHVWlQGLJ�VHLQ�P�VVHQ��PLQGHVWHQV�
GHQ�$QIRUGHUXQJHQ�GHV�6DW]HV���1U����

���%DXWHLOH��GLH�IHXHUEHVWlQGLJ�VHLQ�P�VVHQ��PLQGHVWHQV�
GHQ�$QIRUGHUXQJHQ�GHV�6DW]HV���1U����

���%DXWHLOH��GLH�KRFKIHXHUKHPPHQG�VHLQ�P�VVHQ��PLQGHV�
WHQV�GHQ�$QIRUGHUXQJHQ�GHV�6DW]HV���1U���

HQWVSUHFKHQ�

���%DXWHLOH��GLH�KRFKIHXHUKHPPHQG�VHLQ�P�VVHQ��PLQGHV�
WHQV�GHQ�$QIRUGHUXQJHQ�GHV�6DW]HV���1U���

HQWVSUHFKHQ�

���� ����

7UDJHQGH�:lQGH��6W�W]HQ 7UDJHQGH�:lQGH��6W�W]HQ

��� �7UDJHQGH�XQG�DXVVWHLIHQGH�:lQGH�XQG�6W�W]HQ�
P�VVHQ�LP�%UDQGIDOO�DXVUHLFKHQG�ODQJ�VWDQGVLFKHU�VHLQ��
�6LH�P�VVHQ

��� �7UDJHQGH�XQG�DXVVWHLIHQGH�:lQGH�XQG�6W�W]HQ�
P�VVHQ�LP�%UDQGIDOO�DXVUHLFKHQG�ODQJ�VWDQGVLFKHU�VHLQ��
�6LH�P�VVHQ

���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���IHXHUEHVWlQGLJ� ���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���IHXHUEHVWlQGLJ�

���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���KRFKIHXHUKHPPHQG� ���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���KRFKIHXHUKHPPHQG�

���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG���IHXHUKHP�
PHQG

���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG���IHXHUKHP�
PHQG

VHLQ���6DW]���JLOW VHLQ���6DW]���JLOW

���I�U�*HVFKRVVH�LP�'DFKUDXP�QXU��ZHQQ�GDU�EHU�QRFK�
$XIHQWKDOWVUlXPH�P|JOLFK�VLQG�������$EV����EOHLEW�XQEH�
U�KUW��

���I�U�*HVFKRVVH�LP�'DFKUDXP�QXU��ZHQQ�GDU�EHU�QRFK�
$XIHQWKDOWVUlXPH�P|JOLFK�VLQG�������$EV����EOHLEW�XQEH�
U�KUW��

���QLFKW�I�U�%DONRQH��DXVJHQRPPHQ�RIIHQH�*lQJH��GLH�DOV�
QRWZHQGLJH�)OXUH�GLHQHQ�

���QLFKW�I�U�%DONRQH��DXVJHQRPPHQ�RIIHQH�*lQJH��GLH�DOV�
QRWZHQGLJH�)OXUH�GLHQHQ�

��� ,P�.HOOHUJHVFKRVV�P�VVHQ�WUDJHQGH�XQG�DXVVWHL�
IHQGH�:lQGH�XQG�6W�W]HQ

��� ,P�.HOOHUJHVFKRVV�P�VVHQ�WUDJHQGH�XQG�DXVVWHL�
IHQGH�:lQGH�XQG�6W�W]HQ

���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���ELV���IHXHUEHVWlQ�
GLJ�

���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���ELV���IHXHUEHVWlQ�
GLJ�
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���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG���IHXHUKHP�
PHQG

VHLQ�

���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG���IHXHUKHP�
PHQG

VHLQ�

���� 7UDJHQGH�XQG�DXVVWHLIHQGH�:lQGH�XQG�6W�W]HQ�
YRQ�HLQJHVFKRVVLJHQ�*DUDJHQ�PLW�HLQHU�1XW]IOlFKH�ELV�]X�
����Pð�VRZLH�YRQ�*HElXGHQ�JHPl�������$EV����1U����
%XFKVWDEH�D�P�VVHQ�PLQGHVWHQV�DXV�QRUPDOHQWIODPPED�
UHQ�%DXVWRIIHQ�EHVWHKHQ�

���� ����

$X�HQZlQGH $X�HQZlQGH

��� $X�HQZlQGH�XQG�$X�HQZDQGWHLOH�ZLH�%U�VWXQ�
JHQ�XQG�6FK�U]HQ�VLQG�VR�DXV]XELOGHQ��GDVV�HLQH�%UDQG�
DXVEUHLWXQJ�DXI�XQG�LQ�GLHVHQ�%DXWHLOHQ�DXVUHLFKHQG�ODQJ�
EHJUHQ]W�LVW�

��� $X�HQZlQGH�XQG�$X�HQZDQGWHLOH�ZLH�%U�VWXQ�
JHQ�XQG�6FK�U]HQ�VLQG�VR�DXV]XELOGHQ��GDVV�HLQH�%UDQG�
DXVEUHLWXQJ�DXI�XQG�LQ�GLHVHQ�%DXWHLOHQ�DXVUHLFKHQG�ODQJ�
EHJUHQ]W�LVW�

��� �1LFKWWUDJHQGH�$X�HQZlQGH�XQG�QLFKWWUDJHQGH�
7HLOH�WUDJHQGHU�$X�HQZlQGH�P�VVHQ�DXV�QLFKWEUHQQEDUHQ�
%DXVWRIIHQ�EHVWHKHQ��VLH�VLQG�DXV�EUHQQEDUHQ�%DXVWRIIHQ�
]XOlVVLJ��ZHQQ�VLH�DOV�UDXPDEVFKOLH�HQGH�%DXWHLOH�IHXHU�
KHPPHQG�VLQG��ð6DW]���JLOW�QLFKW�I�U�EUHQQEDUH�)HQVWHUSUR�
ILOH�XQG�)XJHQGLFKWXQJHQ�VRZLH�EUHQQEDUH�'lPPVWRIIH�LQ�
QLFKWEUHQQEDUHQ�JHVFKORVVHQHQ�3URILOHQ�GHU�$X�HQZDQG�
NRQVWUXNWLRQ�

��� �1LFKWWUDJHQGH�$X�HQZlQGH�XQG�QLFKWWUDJHQGH�
7HLOH�WUDJHQGHU�$X�HQZlQGH�P�VVHQ�DXV�QLFKWEUHQQEDUHQ�
%DXVWRIIHQ�EHVWHKHQ��VLH�VLQG�DXV�EUHQQEDUHQ�%DXVWRIIHQ�
]XOlVVLJ��ZHQQ�VLH�DOV�UDXPDEVFKOLH�HQGH�%DXWHLOH�IHXHU�
KHPPHQG�VLQG�
ð6DW]���JLOW�QLFKW

���7�UHQ�XQG�)HQVWHU�

���)XJHQGLFKWXQJHQ�XQG�

���EUHQQEDUH�'lPPVWRIIH�LQ�QLFKWEUHQQEDUHQ�JHVFKORVVH�
QHQ�3URILOHQ�GHU�$X�HQZDQGNRQVWUXNWLRQ�

��� �2EHUIOlFKHQ�YRQ�$X�HQZlQGHQ�VRZLH�$X�HQ�
ZDQGEHNOHLGXQJHQ�P�VVHQ�HLQVFKOLH�OLFK�GHU�'lPPVWRIIH�
XQG�8QWHUNRQVWUXNWLRQHQ VFKZHUHQWIODPPEDU�VHLQ��8QWHU�
NRQVWUXNWLRQHQ�DXV�QRUPDOHQWIODPPEDUHQ�%DXVWRIIHQ�VLQG�
]XOlVVLJ��ZHQQ�GLH�$QIRUGHUXQJHQ�QDFK�$EVDW]���HUI�OOW�
VLQG���%DONRQEHNOHLGXQJHQ��GLH��EHU�GLH�HUIRUGHUOLFKH�8P�
ZHKUXQJVK|KH�KLQDXV�KRFK�JHI�KUW�ZHUGHQ��P�VVHQ�
VFKZHUHQWIODPPEDU�VHLQ�

��� �2EHUIOlFKHQ�YRQ�$X�HQZlQGHQ�VRZLH�$X�HQ�
ZDQGEHNOHLGXQJHQ�P�VVHQ�HLQVFKOLH�OLFK�GHU�'lPPVWRIIH�
XQG�8QWHUNRQVWUXNWLRQHQ�VFKZHUHQWIODPPEDU�VHLQ��8QWHU�
NRQVWUXNWLRQHQ�DXV�QRUPDOHQWIODPPEDUHQ�%DXVWRIIHQ�VLQG�
]XOlVVLJ��ZHQQ�GLH�$QIRUGHUXQJHQ�QDFK�$EVDW]���HUI�OOW�
VLQG���%DONRQEHNOHLGXQJHQ��GLH��EHU�GLH�HUIRUGHUOLFKH�8P�
ZHKUXQJVK|KH�KLQDXV�KRFK�JHI�KUW�ZHUGHQ��XQG�PHKU�DOV�
]ZHL�*HVFKRVVH��EHUEU�FNHQGH�6RODUDQODJHQ�DQ�$X�HQ�
ZlQGHQ P�VVHQ�VFKZHUHQWIODPPEDU�VHLQ�

ñ%DXVWRIIH��GLH�VFKZHUHQWIODPPEDU�VHLQ�P�VVHQ��LQ�%DXWHL�
OHQ�QDFK�6DW]���+DOEVDW]���XQG�6DW]���G�UIHQ�QLFKW�EUHQ�
QHQG�DEIDOOHQ�RGHU�DEWURSIHQ�

��� %HL�$X�HQZDQGNRQVWUXNWLRQHQ�PLW�JHVFKRVV�EHU�
JUHLIHQGHQ�+RKO� RGHU�/XIWUlXPHQ�ZLH�'RSSHOIDVVDGHQ�XQG
KLQWHUO�IWHWHQ�$X�HQZDQGEHNOHLGXQJHQ�VLQG�JHJHQ�GLH�
%UDQGDXVEUHLWXQJ�EHVRQGHUH�9RUNHKUXQJHQ�]X�WUHIIHQ�

��� �%HL�$X�HQZDQGNRQVWUXNWLRQHQ�PLW�JHVFKRVV�
�EHUJUHLIHQGHQ�+RKO� RGHU�/XIWUlXPHQ�ZLH�KLQWHUO�IWHWHQ�
$X�HQZDQGEHNOHLGXQJHQ VLQG�JHJHQ�GLH�%UDQGDXVEUHLWXQJ�
EHVRQGHUH�9RUNHKUXQJHQ�]X�WUHIIHQ� ð6DW] ��JLOW�I�U�'RSSHO�
IDVVDGHQ�HQWVSUHFKHQG�
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��� 'LH�$EVlW]H���XQG���JHOWHQ�QLFKW�I�U�*HElXGH�GHU�
*HElXGHNODVVHQ���ELV���

��� 'LH�$EVlW]H���XQG�� XQG�$EVDW]���6DW]���JHOWHQ�
QLFKW�I�U�*HElXGH�GHU�*HElXGHNODVVHQ���ELV����$EVDW] ��
6DW]���JLOW�QLFKW�I�U�*HElXGH�GHU�*HElXGHNODVVHQ���XQG���

����$X�HQZlQGH�YRQ�HLQJHVFKRVVLJHQ�*DUDJHQ�PLW�HLQHU�
1XW]IOlFKH�ELV�]X�����Pð�VRZLH�YRQ�*HElXGHQ�JHPl�������
$EV����1U����%XFKVWDEH�D�P�VVHQ�PLQGHVWHQV�DXV�QRUPDO�
HQWIODPPEDUHQ�%DXVWRIIHQ�EHVWHKHQ��

���� ����

7UHQQZlQGH 7UHQQZlQGH

��� 7UHQQZlQGH�QDFK�$EVDW]���P�VVHQ�DOV�UDXPDE�
VFKOLH�HQGH�%DXWHLOH�YRQ�5lXPHQ�RGHU�1XW]XQJVHLQKHLWHQ�
LQQHUKDOE�YRQ�*HVFKRVVHQ�DXVUHLFKHQG�ODQJ�ZLGHUVWDQGV�
IlKLJ�JHJHQ�GLH�%UDQGDXVEUHLWXQJ�VHLQ�

��� 7UHQQZlQGH�QDFK�$EVDW]���P�VVHQ�DOV�UDXPDE�
VFKOLH�HQGH�%DXWHLOH�YRQ�5lXPHQ�RGHU�1XW]XQJVHLQKHLWHQ�
LQQHUKDOE�YRQ�*HVFKRVVHQ�DXVUHLFKHQG�ODQJ�ZLGHUVWDQGV�
IlKLJ�JHJHQ�GLH�%UDQGDXVEUHLWXQJ�VHLQ�

��� 7UHQQZlQGH�VLQG�HUIRUGHUOLFK ��� 7UHQQZlQGH�VLQG�HUIRUGHUOLFK

���]ZLVFKHQ�1XW]XQJVHLQKHLWHQ�VRZLH�]ZLVFKHQ�1XW]XQJV�
HLQKHLWHQ�XQG�DQGHUV�JHQXW]WHQ�5lXPHQ��DXVJHQRPPHQ�
QRWZHQGLJHQ�)OXUHQ�

���]ZLVFKHQ�1XW]XQJVHLQKHLWHQ�VRZLH�]ZLVFKHQ�1XW]XQJV�
HLQKHLWHQ�XQG�DQGHUV�JHQXW]WHQ�5lXPHQ��DXVJHQRPPHQ�
QRWZHQGLJHQ�)OXUHQ�

���]XP�$EVFKOXVV�YRQ�5lXPHQ�PLW�([SORVLRQV� RGHU�HUK|K�
WHU�%UDQGJHIDKU�

���]XP�$EVFKOXVV�YRQ�5lXPHQ�PLW�([SORVLRQV� RGHU�HUK|K�
WHU�%UDQGJHIDKU�

���]ZLVFKHQ�$XIHQWKDOWVUlXPHQ�XQG�DQGHUV�JHQXW]WHQ�
5lXPHQ�LP�.HOOHUJHVFKRVV�

���]ZLVFKHQ�$XIHQWKDOWVUlXPHQ�XQG�DQGHUV�JHQXW]WHQ�
5lXPHQ�LP�.HOOHUJHVFKRVV�

��� �7UHQQZlQGH�QDFK�$EVDW]���1UQ����XQG���P�VVHQ�
GLH�)HXHUZLGHUVWDQGVIlKLJNHLW�GHU�WUDJHQGHQ�XQG�DXVVWHL�
IHQGHQ�%DXWHLOH�GHV�*HVFKRVVHV�KDEHQ��MHGRFK�PLQGHV�
WHQV�IHXHUKHPPHQG�VHLQ���7UHQQZlQGH�QDFK�$EVDW]���1U��
��P�VVHQ�IHXHUEHVWlQGLJ�VHLQ�

��� �7UHQQZlQGH�QDFK�$EVDW]���1UQ����XQG���P�VVHQ�
GLH�)HXHUZLGHUVWDQGVIlKLJNHLW�GHU�WUDJHQGHQ�XQG�DXVVWHL�
IHQGHQ�%DXWHLOH�GHV�*HVFKRVVHV�KDEHQ��MHGRFK�PLQGHV�
WHQV�IHXHUKHPPHQG�VHLQ���7UHQQZlQGH�QDFK�$EVDW]���1U��
��P�VVHQ�IHXHUEHVWlQGLJ�VHLQ�

��� 'LH�7UHQQZlQGH�QDFK�$EVDW]���VLQG�ELV�]XU�5RK�
GHFNH��LP�'DFKUDXP�ELV�XQWHU�GLH�'DFKKDXW�]X�I�KUHQ��
ZHUGHQ�LQ�'DFKUlXPHQ�7UHQQZlQGH�QXU�ELV�]XU�5RKGHFNH�
JHI�KUW��LVW�GLHVH�'HFNH�DOV�UDXPDEVFKOLH�HQGHV�%DXWHLO�
HLQVFKOLH�OLFK�GHU�VLH�WUDJHQGHQ�XQG�DXVVWHLIHQGHQ�%DXWHL�
OH�IHXHUKHPPHQG�KHU]XVWHOOHQ�

��� 'LH�7UHQQZlQGH�QDFK�$EVDW]���VLQG�ELV�]XU�5RK�
GHFNH��LP�'DFKUDXP�ELV�XQWHU�GLH�'DFKKDXW�]X�I�KUHQ��
ZHUGHQ�LQ�'DFKUlXPHQ�7UHQQZlQGH�QXU�ELV�]XU�5RKGHFNH�
JHI�KUW��LVW�GLHVH�'HFNH�DOV�UDXPDEVFKOLH�HQGHV�%DXWHLO�
HLQVFKOLH�OLFK�GHU�VLH�WUDJHQGHQ�XQG�DXVVWHLIHQGHQ�%DXWHL�
OH�IHXHUKHPPHQG�KHU]XVWHOOHQ�

��� gIIQXQJHQ�LQ�7UHQQZlQGHQ�QDFK�$EVDW]���VLQG�
QXU�]XOlVVLJ��ZHQQ�VLH�DXI�GLH�I�U�GLH�1XW]XQJ�HUIRUGHUOLFKH�
=DKO�XQG�*U|�H�EHVFKUlQNW�VLQG��VLH�P�VVHQ�IHXHUKHP�
PHQGH��GLFKW� XQG�VHOEVWVFKOLH�HQGH�$EVFKO�VVH�KDEHQ��

��� gIIQXQJHQ�LQ�7UHQQZlQGHQ�QDFK�$EVDW]���VLQG�
QXU�]XOlVVLJ��ZHQQ�VLH�DXI�GLH�I�U�GLH�1XW]XQJ�HUIRUGHUOLFKH�
=DKO�XQG�*U|�H�EHVFKUlQNW�VLQG��VLH�P�VVHQ�IHXHUKHP�
PHQGH��GLFKW� XQG�VHOEVWVFKOLH�HQGH�$EVFKO�VVH�KDEHQ��

��� 'LH�$EVlW]H���ELV���JHOWHQ�QLFKW�I�U�:RKQJHElX�
GH�GHU�*HElXGHNODVVHQ���XQG���

��� 'LH�$EVlW]H���ELV���JHOWHQ�QLFKW�I�U�:RKQJHElXGH�
GHU�*HElXGHNODVVHQ���XQG���

���� ����

%UDQGZlQGH %UDQGZlQGH
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��� %UDQGZlQGH�P�VVHQ�DOV�UDXPDEVFKOLH�HQGH�
%DXWHLOH�]XP�$EVFKOXVV�YRQ�*HElXGHQ��*HElXGHDE�
VFKOXVVZDQG��RGHU�]XU�8QWHUWHLOXQJ�YRQ�*HElXGHQ�LQ�
%UDQGDEVFKQLWWH��LQQHUH�%UDQGZDQG��DXVUHLFKHQG�ODQJ�GLH�
%UDQGDXVEUHLWXQJ�DXI�DQGHUH�*HElXGH�RGHU�%UDQGDE�
VFKQLWWH�YHUKLQGHUQ�

��� %UDQGZlQGH�P�VVHQ�DOV�UDXPDEVFKOLH�HQGH�
%DXWHLOH�]XP�$EVFKOXVV�YRQ�*HElXGHQ��*HElXGHDE�
VFKOXVVZDQG��RGHU�]XU�8QWHUWHLOXQJ�YRQ�*HElXGHQ�LQ�
%UDQGDEVFKQLWWH��LQQHUH�%UDQGZDQG��DXVUHLFKHQG�ODQJ�GLH�
%UDQGDXVEUHLWXQJ�DXI�DQGHUH�*HElXGH�RGHU�%UDQGDE�
VFKQLWWH�YHUKLQGHUQ�

��� %UDQGZlQGH�VLQG�HUIRUGHUOLFK ��� %UDQGZlQGH�VLQG�HUIRUGHUOLFK

���DOV�*HElXGHDEVFKOXVVZDQG��DXVJHQRPPHQ�YRQ�*H�
ElXGHQ�RKQH�$XIHQWKDOWVUlXPH�XQG�RKQH�)HXHUVWlWWHQ�PLW�
QLFKW�PHKU�DOV����Pñ�%UXWWR�5DXPLQKDOW��ZHQQ�GLHVH�$E�
VFKOXVVZlQGH�DQ�RGHU�PLW�HLQHP�$EVWDQG�ELV�]X������P
JHJHQ�EHU�GHU�*UXQGVW�FNVJUHQ]H�HUULFKWHW�ZHUGHQ��HV�VHL�
GHQQ��GDVV�HLQ�$EVWDQG�YRQ�PLQGHVWHQV���P�]X�EHVWHKHQ�
GHQ�RGHU�QDFK�GHQ�EDXUHFKWOLFKHQ�9RUVFKULIWHQ�]XOlVVLJHQ�
N�QIWLJHQ�*HElXGHQ�JHVLFKHUW�LVW�

���DOV�*HElXGHDEVFKOXVVZDQG��DXVJHQRPPHQ�YRQ�*H�
ElXGHQ�RKQH�$XIHQWKDOWVUlXPH�XQG�RKQH�)HXHUVWlWWHQ�PLW�
QLFKW�PHKU�DOV����Pñ�%UXWWR�5DXPLQKDOW��ZHQQ�GLHVH�$E�
VFKOXVVZlQGH�DQ�RGHU�PLW�HLQHP�$EVWDQG�YRQ�ZHQLJHU�DOV�
���� 0HWHU�JHJHQ�EHU�GHU�*UXQGVW�FNVJUHQ]H�HUULFKWHW�
ZHUGHQ��HV�VHL�GHQQ��GDVV�HLQ�$EVWDQG�YRQ�PLQGHVWHQV���
P�]X�EHVWHKHQGHQ�RGHU�QDFK�GHQ�EDXUHFKWOLFKHQ�9RUVFKULI�
WHQ�]XOlVVLJHQ�N�QIWLJHQ�*HElXGHQ�JHVLFKHUW�LVW�

���DOV�LQQHUH�%UDQGZDQG�]XU�8QWHUWHLOXQJ�DXVJHGHKQWHU�
*HElXGH�LQ�$EVWlQGHQ�YRQ�QLFKW�PHKU�DOV����P�

���DOV�LQQHUH�%UDQGZDQG�]XU�8QWHUWHLOXQJ�DXVJHGHKQWHU�
*HElXGH�LQ�$EVWlQGHQ�YRQ�QLFKW�PHKU�DOV����P�

�� DOV�LQQHUH�%UDQGZDQG�]XU�8QWHUWHLOXQJ�ODQGZLUWVFKDIWOLFK�
JHQXW]WHU�*HElXGH�LQ�%UDQGDEVFKQLWWH�YRQ�QLFKW�PHKU�DOV�
�� ����Pñ�%UXWWR�5DXPLQKDOW�

���DOV�LQQHUH�%UDQGZDQG�]XU�8QWHUWHLOXQJ�ODQGZLUWVFKDIWOLFK�
JHQXW]WHU�*HElXGH�LQ�%UDQGDEVFKQLWWH�YRQ�QLFKW�PHKU�DOV�
�� ����Pñ�%UXWWR�5DXPLQKDOW�

���DOV�*HElXGHDEVFKOXVVZDQG�]ZLVFKHQ�:RKQJHElXGHQ�
XQG�DQJHEDXWHQ�ODQGZLUWVFKDIWOLFK�JHQXW]WHQ�*HElXGHQ�
VRZLH�DOV�LQQHUH�%UDQGZDQG�]ZLVFKHQ�GHP�:RKQWHLO�XQG�
GHP�ODQGZLUWVFKDIWOLFK�JHQXW]WHQ�7HLO�HLQHV�*HElXGHV�

���DOV�*HElXGHDEVFKOXVVZDQG�]ZLVFKHQ�:RKQJHElXGHQ�
XQG�DQJHEDXWHQ�ODQGZLUWVFKDIWOLFK�JHQXW]WHQ�*HElXGHQ�
VRZLH�DOV�LQQHUH�%UDQGZDQG�]ZLVFKHQ�GHP�:RKQWHLO�XQG�
GHP�ODQGZLUWVFKDIWOLFK�JHQXW]WHQ�7HLO�HLQHV�*HElXGHV�

��� �%UDQGZlQGH�P�VVHQ�DXFK�XQWHU�]XVlW]OLFKHU�
PHFKDQLVFKHU�%HDQVSUXFKXQJ�IHXHUEHVWlQGLJ�VHLQ�XQG�
DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�EHVWHKHQ���$QVWHOOH�YRQ�
%UDQGZlQGHQ�QDFK�6DW]���VLQG�]XOlVVLJ

��� �%UDQGZlQGH�P�VVHQ�DXFK�XQWHU�]XVlW]OLFKHU�
PHFKDQLVFKHU�%HDQVSUXFKXQJ�IHXHUEHVWlQGLJ�VHLQ�XQG�
DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�EHVWHKHQ���$QVWHOOH�YRQ�
%UDQGZlQGHQ�QDFK�6DW]���VLQG�LQ�GHQ�)lOOHQ�GHV�$EVDW]HV�
��1XPPHU ��ELV���]XOlVVLJ

���I�U�*HElXGH�GHU�*HElXGHNODVVH���:lQGH��GLH�DXFK�
XQWHU�]XVlW]OLFKHU�PHFKDQLVFKHU�%HDQVSUXFKXQJ�KRFKIHX�
HUKHPPHQG�VLQG�

���I�U�*HElXGH�GHU�*HElXGHNODVVH���:lQGH��GLH�DXFK�
XQWHU�]XVlW]OLFKHU�PHFKDQLVFKHU�%HDQVSUXFKXQJ�KRFKIHX�
HUKHPPHQG�VLQG�

���I�U�*HElXGH�GHU�*HElXGHNODVVHQ���ELV���KRFKIHXHU�
KHPPHQGH�:lQGH�

���I�U�*HElXGH�GHU�*HElXGHNODVVHQ���ELV���KRFKIHXHU�
KHPPHQGH�:lQGH�

���I�U�*HElXGH�GHU�*HElXGHNODVVHQ���ELV���*HElXGHDE�
VFKOXVVZlQGH��GLH�MHZHLOV�YRQ�LQQHQ�QDFK�DX�HQ�GLH�)HX�
HUZLGHUVWDQGVIlKLJNHLW�GHU�WUDJHQGHQ�XQG�DXVVWHLIHQGHQ�
7HLOH�GHV�*HElXGHV��PLQGHVWHQV�MHGRFK�IHXHUKHPPHQGH�
%DXWHLOH��XQG�YRQ�DX�HQ�QDFK�LQQHQ�GLH�)HXHUZLGHUVWDQGV�
IlKLJNHLW�IHXHUEHVWlQGLJHU�%DXWHLOH�KDEHQ�

���I�U�*HElXGH�GHU�*HElXGHNODVVHQ���ELV���*HElXGHDE�
VFKOXVVZlQGH��GLH�MHZHLOV�YRQ�LQQHQ�QDFK�DX�HQ�GLH�)HX�
HUZLGHUVWDQGVIlKLJNHLW�GHU�WUDJHQGHQ�XQG�DXVVWHLIHQGHQ�
7HLOH�GHV�*HElXGHV��PLQGHVWHQV�MHGRFK�IHXHUKHPPHQGH�
%DXWHLOH��XQG YRQ�DX�HQ�QDFK�LQQHQ�GLH�)HXHUZLGHUVWDQGV�
IlKLJNHLW�IHXHUEHVWlQGLJHU�%DXWHLOH�KDEHQ�

���LQ�GHQ�)lOOHQ�GHV�$EVDW]HV���1U����IHXHUEHVWlQGLJH�
:lQGH��ZHQQ�GHU�XPEDXWH�5DXP�GHV�ODQGZLUWVFKDIWOLFK�
JHQXW]WHQ�*HElXGHV�RGHU�*HElXGHWHLOV�QLFKW�JU|�HU�DOV���
����P� %UXWWR�5DXPLQKDOW�LVW�

ñ,Q�GHQ�)lOOHQ�GHV�$EVDW]HV���1XPPHU���VLQG�DQVWHOOH�YRQ�
%UDQGZlQGHQ�IHXHUEHVWlQGLJH�:lQGH�]XOlVVLJ��ZHQQ�GHU�
%UXWWR�5DXPLQKDOW�GHV�ODQGZLUWVFKDIWOLFK�JHQXW]WHQ�*H�
ElXGHV�RGHU�*HElXGHWHLOV�QLFKW�JU|�HU�DOV�� ����.XELNPH�
WHU�LVW�
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��� �%UDQGZlQGH�P�VVHQ�ELV�]XU�%HGDFKXQJ�GXUFK�
JHKHQ�XQG�LQ�DOOHQ�*HVFKRVVHQ��EHUHLQDQGHU�DQJHRUGQHW�
VHLQ���$EZHLFKHQG�GDYRQ�G�UIHQ�DQVWHOOH�LQQHUHU�%UDQG�
ZlQGH�:lQGH�JHVFKRVVZHLVH�YHUVHW]W�DQJHRUGQHW�ZHU�
GHQ��ZHQQ

��� �%UDQGZlQGH�P�VVHQ�ELV�]XU�%HGDFKXQJ�GXUFK�
JHKHQ�XQG�LQ�DOOHQ�*HVFKRVVHQ��EHUHLQDQGHU�DQJHRUGQHW�
VHLQ���$EZHLFKHQG�GDYRQ�G�UIHQ�DQVWHOOH�LQQHUHU�%UDQG�
ZlQGH�:lQGH�JHVFKRVVZHLVH�YHUVHW]W�DQJHRUGQHW�ZHU�
GHQ��ZHQQ

���GLH�:lQGH�LP�hEULJHQ�$EVDW]���6DW]���HQWVSUHFKHQ� ���GLH�:lQGH�LP�hEULJHQ�$EVDW]���6DW]�� HQWVSUHFKHQ�

���GLH�'HFNHQ��VRZHLW�VLH�LQ�9HUELQGXQJ�PLW�GLHVHQ�:lQ�
GHQ�VWHKHQ��IHXHUEHVWlQGLJ�VLQG��DXV�QLFKWEUHQQEDUHQ�
%DXVWRIIHQ�EHVWHKHQ�XQG�NHLQH�gIIQXQJHQ�KDEHQ�

���GLH�'HFNHQ��VRZHLW�VLH�LQ�9HUELQGXQJ�PLW�GLHVHQ�:lQ�
GHQ�VWHKHQ��IHXHUEHVWlQGLJ�VLQG��DXV�QLFKWEUHQQEDUHQ�
%DXVWRIIHQ�EHVWHKHQ�XQG�NHLQH�gIIQXQJHQ�KDEHQ�

���GLH�%DXWHLOH��GLH�GLHVH�:lQGH�XQG�'HFNHQ�XQWHUVW�W]HQ��
IHXHUEHVWlQGLJ�VLQG�XQG�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�
EHVWHKHQ�

���GLH�%DXWHLOH��GLH�GLHVH�:lQGH�XQG�'HFNHQ�XQWHUVW�W]HQ��
IHXHUEHVWlQGLJ�VLQG�XQG�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�
EHVWHKHQ�

���GLH�$X�HQZlQGH�LQ�GHU�%UHLWH�GHV�9HUVDW]HV�LQ�GHP�
*HVFKRVV�REHUKDOE�RGHU�XQWHUKDOE�GHV�9HUVDW]HV�IHXHUEH�
VWlQGLJ�VLQG�XQG

���GLH�$X�HQZlQGH�LQ�GHU�%UHLWH�GHV�9HUVDW]HV�LQ�GHP�
*HVFKRVV�REHUKDOE�RGHU�XQWHUKDOE�GHV�9HUVDW]HV�IHXHUEH�
VWlQGLJ�VLQG�XQG

���gIIQXQJHQ�LQ�GHQ�$X�HQZlQGHQ�LP�%HUHLFK�GHV�9HUVDW�
]HV�VR�DQJHRUGQHW�RGHU�DQGHUH�9RUNHKUXQJHQ�VR�JHWURIIHQ�
VLQG��GDVV�HLQH�%UDQGDXVEUHLWXQJ�LQ�DQGHUH�%UDQGDE�
VFKQLWWH�QLFKW�]X�EHI�UFKWHQ�LVW�

���gIIQXQJHQ�LQ�GHQ�$X�HQZlQGHQ�LP�%HUHLFK�GHV�9HUVDW�
]HV�VR�DQJHRUGQHW�RGHU�DQGHUH�9RUNHKUXQJHQ�VR�JHWURIIHQ�
VLQG��GDVV�HLQH�%UDQGDXVEUHLWXQJ�LQ�DQGHUH�%UDQGDE�
VFKQLWWH�QLFKW�]X�EHI�UFKWHQ�LVW�

��� �%UDQGZlQGH�VLQG������P��EHU�GLH�%HGDFKXQJ�]X�
I�KUHQ�RGHU�LQ�+|KH�GHU 'DFKKDXW�PLW�HLQHU�EHLGHUVHLWV�
���� P�DXVNUDJHQGHQ�IHXHUEHVWlQGLJHQ�3ODWWH�DXV�QLFKW�
EUHQQEDUHQ�%DXVWRIIHQ�DE]XVFKOLH�HQ��GDU�EHU�G�UIHQ�
EUHQQEDUH�7HLOH�GHV�'DFKHV�QLFKW�KLQZHJJHI�KUW�ZHUGHQ��
�%HL�*HElXGHQ�GHU�*HElXGHNODVVHQ���ELV���VLQG�%UDQG�
ZlQGH�PLQGHVWHQV�ELV�XQWHU�GLH�'DFKKDXW�]X�I�KUHQ��
�9HUEOHLEHQGH�+RKOUlXPH�VLQG�YROOVWlQGLJ�PLW�QLFKWEUHQQ�
EDUHQ�%DXVWRIIHQ�DXV]XI�OOHQ�

��� �%UDQGZlQGH�VLQG������P��EHU�GLH�%HGDFKXQJ�]X�
I�KUHQ�RGHU�LQ�+|KH�GHU�'DFKKDXW�PLW�HLQHU�EHLGHUVHLWV�
���� P�DXVNUDJHQGHQ�IHXHUEHVWlQGLJHQ�3ODWWH�DXV�QLFKW�
EUHQQEDUHQ�%DXVWRIIHQ�DE]XVFKOLH�HQ��GDU�EHU�G�UIHQ�
EUHQQEDUH�7HLOH�GHV�'DFKHV�QLFKW�KLQZHJJHI�KUW�ZHUGHQ��
�%HL�*HElXGHQ�GHU�*HElXGHNODVVHQ���ELV���VLQG�%UDQG�
ZlQGH�PLQGHVWHQV�ELV�XQWHU�GLH�'DFKKDXW�]X�I�KUHQ��
�9HUEOHLEHQGH�+RKOUlXPH�VLQG�YROOVWlQGLJ�PLW�QLFKWEUHQQ�
EDUHQ�%DXVWRIIHQ�DXV]XI�OOHQ�

��� 0�VVHQ�*HElXGH�RGHU�*HElXGHWHLOH��GLH��EHU�
(FN�]XVDPPHQVWR�HQ��GXUFK�HLQH�%UDQGZDQG�JHWUHQQW�
ZHUGHQ��VR�PXVV�GHU�$EVWDQG�GLHVHU�:DQG�YRQ�GHU�LQQH�
UHQ�(FNH�PLQGHVWHQV���P�EHWUDJHQ��GDV�JLOW�QLFKW��ZHQQ�GHU�
:LQNHO�GHU�LQQHUHQ�(FNH�PHKU�DOV�����*UDG�EHWUlJW�RGHU�
PLQGHVWHQV�HLQH�$X�HQZDQG�DXI���P�/lQJH�DOV�|IIQXQJV�
ORVH�IHXHUEHVWlQGLJH�:DQG�DXV�QLFKWEUHQQEDUHQ�%DXVWRI�
IHQ�DXVJHELOGHW�LVW�

��� 0�VVHQ�*HElXGH�RGHU�*HElXGHWHLOH��GLH��EHU�
(FN�]XVDPPHQVWR�HQ��GXUFK�HLQH�%UDQGZDQG�JHWUHQQW�
ZHUGHQ��VR�PXVV�GHU�$EVWDQG�GLHVHU�:DQG�YRQ�GHU�LQQH�
UHQ�(FNH�PLQGHVWHQV���P�EHWUDJHQ��GDV�JLOW�QLFKW��ZHQQ�GHU�
:LQNHO�GHU�LQQHUHQ�(FNH�PHKU�DOV�����*UDG�EHWUlJW�RGHU�
PLQGHVWHQV�HLQH�$X�HQZDQG�DXI���P�/lQJH�DOV�|IIQXQJV�
ORVH�IHXHUEHVWlQGLJH�:DQG�DXV�QLFKWEUHQQEDUHQ�%DXVWRI�
IHQ� EHL�*HElXGHQ�GHU�*HElXGHNODVVHQ���ELV���DOV�|II�
QXQJVORVH�KRFKIHXHUKHPPHQGH�:DQG� DXVJHELOGHW�LVW�

��� �%DXWHLOH�PLW�EUHQQEDUHQ�%DXVWRIIHQ�G�UIHQ��EHU�
%UDQGZlQGH�QLFKW�KLQZHJJHI�KUW�ZHUGHQ��
�$X�HQZDQGNRQVWUXNWLRQHQ��GLH�HLQH�VHLWOLFKH�%UDQGDXV�
EUHLWXQJ�EHJ�QVWLJHQ�N|QQHQ�ZLH�'RSSHOIDVVDGHQ�RGHU�
KLQWHUO�IWHWH�$X�HQZDQGEHNOHLGXQJHQ��G�UIHQ�RKQH�EHVRQ�
GHUH�9RUNHKUXQJHQ��EHU�%UDQGZlQGH�QLFKW�KLQZHJJHI�KUW�
ZHUGHQ���%DXWHLOH�G�UIHQ�LQ�%UDQGZlQGH�QXU�VRZHLW�HLQ�
JUHLIHQ��GDVV�GHUHQ�)HXHUZLGHUVWDQGVIlKLJNHLW�QLFKW�EHHLQ�
WUlFKWLJW�ZLUG��I�U�/HLWXQJHQ��/HLWXQJVVFKOLW]H�XQG�6FKRUQ�
VWHLQH�JLOW�GLHV�HQWVSUHFKHQG�

��� �%DXWHLOH�PLW�EUHQQEDUHQ�%DXVWRIIHQ�G�UIHQ��EHU�
%UDQGZlQGH�QLFKW�KLQZHJJHI�KUW�ZHUGHQ���%HL�$X�HQ�
ZDQGNRQVWUXNWLRQHQ��GLH�HLQH�VHLWOLFKH�%UDQGDXVEUHLWXQJ�
EHJ�QVWLJHQ�N|QQHQ��ZLH KLQWHUO�IWHWHQ�$X�HQZDQGEHNOHL�
GXQJHQ�RGHU�'RSSHOIDVVDGHQ� VLQG�JHJHQ�GLH�%UDQGDXV�
EUHLWXQJ�LP�%HUHLFK�GHU�%UDQGZlQGH�EHVRQGHUH�9RUNHK�
UXQJHQ�]X�WUHIIHQ� �$X�HQZDQGEHNOHLGXQJHQ�YRQ�*HElX�
GHDEVFKOXVVZlQGHQ�P�VVHQ�HLQVFKOLH�OLFK�GHU�'lPPVWRI�
IH�XQG�8QWHUNRQVWUXNWLRQHQ�QLFKWEUHQQEDU�VHLQ���%DXWHLOH�
G�UIHQ�LQ�%UDQGZlQGH�QXU�VRZHLW�HLQJUHLIHQ��GDVV�GHUHQ�
)HXHUZLGHUVWDQGVIlKLJNHLW�QLFKW�EHHLQWUlFKWLJW�ZLUG��I�U�
/HLWXQJHQ��/HLWXQJVVFKOLW]H�XQG�6FKRUQVWHLQH�JLOW�GLHV�
HQWVSUHFKHQG�
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��� �gIIQXQJHQ�LQ�%UDQGZlQGHQ�VLQG�XQ]XOlVVLJ���6LH�
VLQG�LQ�LQQHUHQ�%UDQGZlQGHQ�QXU�]XOlVVLJ��ZHQQ�VLH�DXI�
GLH�I�U�GLH�1XW]XQJ�HUIRUGHUOLFKH�=DKO�XQG�*U|�H�EH�
VFKUlQNW�VLQG��GLH�gIIQXQJHQ�P�VVHQ�IHXHUEHVWlQGLJH��
GLFKW� XQG VHOEVWVFKOLH�HQGH�$EVFKO�VVH�KDEHQ�

��� �gIIQXQJHQ�LQ�%UDQGZlQGHQ�VLQG�XQ]XOlVVLJ���6LH�
VLQG�LQ�LQQHUHQ�%UDQGZlQGHQ�QXU�]XOlVVLJ��ZHQQ�VLH�DXI�
GLH�I�U�GLH�1XW]XQJ�HUIRUGHUOLFKH�=DKO�XQG�*U|�H�EH�
VFKUlQNW�VLQG��GLH�gIIQXQJHQ�P�VVHQ�IHXHUEHVWlQGLJH��
GLFKW� XQG�VHOEVWVFKOLH�HQGH�$EVFKO�VVH�KDEHQ�

��� ,Q�LQQHUHQ�%UDQGZlQGHQ�VLQG�IHXHUEHVWlQGLJH�
9HUJODVXQJHQ�QXU�]XOlVVLJ��ZHQQ�VLH�DXI�GLH�I�U�GLH�1XW�
]XQJ�HUIRUGHUOLFKH�=DKO�XQG�*U|�H�EHVFKUlQNW�VLQG�

��� ,Q�LQQHUHQ�%UDQGZlQGHQ�VLQG�IHXHUEHVWlQGLJH�
9HUJODVXQJHQ�QXU�]XOlVVLJ��ZHQQ�VLH�DXI�GLH�I�U�GLH�1XW�
]XQJ�HUIRUGHUOLFKH�=DKO�XQG�*U|�H�EHVFKUlQNW�VLQG�

���� $EVDW]���1U����JLOW�QLFKW�I�U�VHLWOLFKH�:lQGH�YRQ�
9RUEDXWHQ�LP�6LQQH�GHV�����$EV�����ZHQQ�VLH�YRQ�GHP�
1DFKEDUJHElXGH�RGHU�GHU�1DFKEDUJUHQ]H�HLQHQ�$EVWDQG�
HLQKDOWHQ��GHU�LKUHU�HLJHQHQ�$XVODGXQJ�HQWVSULFKW��PLQGHV�
WHQV�MHGRFK�� P�EHWUlJW�

���� $EVDW]���1U����JLOW�QLFKW�I�U�VHLWOLFKH�:lQGH�YRQ�
9RUEDXWHQ�LP�6LQQH�GHV�����$EV�����ZHQQ�VLH�YRQ�GHP�
1DFKEDUJHElXGH�RGHU�GHU�1DFKEDUJUHQ]H�HLQHQ�$EVWDQG�
HLQKDOWHQ��GHU�LKUHU�HLJHQHQ�$XVODGXQJ�HQWVSULFKW��PLQGHV�
WHQV�MHGRFK�� P�EHWUlJW�

���� 'LH�$EVlW]H���ELV����JHOWHQ�HQWVSUHFKHQG�DXFK�
I�U�:lQGH��GLH�QDFK�$EVDW]���6DW]���DQVWHOOH�YRQ�%UDQG�
ZlQGHQ�]XOlVVLJ�VLQG�

���� 'LH�$EVlW]H���ELV����JHOWHQ�HQWVSUHFKHQG�DXFK�
I�U�:lQGH��GLH QDFK�$EVDW]���6DW]�� XQG�� DQVWHOOH�YRQ�
%UDQGZlQGHQ�]XOlVVLJ�VLQG�

����� 'LH�$EVlW]H���ELV���JHOWHQ�QLFKW�I�U�HLQJHVFKRVVL�
JH�*DUDJHQ�PLW�HLQHU�1XW]IOlFKH�ELV�]X�����Pð�VRZLH�I�U�
*HElXGH�JHPl�������$EV����1U����%XFKVWDEH�D�

���� ����

'HFNHQ 'HFNHQ

��� �'HFNHQ�P�VVHQ�DOV�WUDJHQGH�XQG�UDXPDEVFKOLH�
�HQGH�%DXWHLOH�]ZLVFKHQ�*HVFKRVVHQ�LP�%UDQGIDOO�DXVUHL�
FKHQG�ODQJ�VWDQGVLFKHU�XQG�ZLGHUVWDQGVIlKLJ�JHJHQ�GLH�
%UDQGDXVEUHLWXQJ�VHLQ���6LH�P�VVHQ

��� �'HFNHQ�P�VVHQ�DOV�WUDJHQGH�XQG�UDXPDEVFKOLH�
�HQGH�%DXWHLOH�]ZLVFKHQ�*HVFKRVVHQ�LP�%UDQGIDOO�DXVUHL�
FKHQG�ODQJ�VWDQGVLFKHU�XQG�ZLGHUVWDQGVIlKLJ�JHJHQ�GLH�
%UDQGDXVEUHLWXQJ�VHLQ���6LH�P�VVHQ

���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���IHXHUEHVWlQGLJ� ���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���IHXHUEHVWlQGLJ�

���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���KRFKIHXHUKHPPHQG� ���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���KRFKIHXHUKHPPHQG�

���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG���IHXHUKHP�
PHQG

���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG���IHXHUKHP�
PHQG

VHLQ���6DW]���JLOW VHLQ���6DW]���JLOW

���I�U�*HVFKRVVH�LP�'DFKUDXP�QXU��ZHQQ�GDU�EHU�$XIHQW�
KDOWVUlXPH�P|JOLFK�VLQG�������$EV����EOHLEW�XQEHU�KUW�

���I�U�*HVFKRVVH�LP�'DFKUDXP�QXU��ZHQQ�GDU�EHU�$XIHQW�
KDOWVUlXPH�P|JOLFK�VLQG�������$EV����EOHLEW�XQEHU�KUW�

���QLFKW�I�U�%DONRQH��DXVJHQRPPHQ�RIIHQH�*lQJH��GLH�DOV�
QRWZHQGLJH�)OXUH�GLHQHQ�

���QLFKW�I�U�%DONRQH��DXVJHQRPPHQ�RIIHQH�*lQJH��GLH�DOV�
QRWZHQGLJH�)OXUH�GLHQHQ�

��� �,P�.HOOHUJHVFKRVV�P�VVHQ�'HFNHQ ��� �,P�.HOOHUJHVFKRVV�P�VVHQ�'HFNHQ

���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���ELV���IHXHUEHVWlQ�
GLJ�

���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���ELV���IHXHUEHVWlQ�
GLJ�

���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG���IHXHUKHP�
PHQG

���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG���IHXHUKHP�
PHQG
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VHLQ���'HFNHQ�P�VVHQ�IHXHUEHVWlQGLJ�VHLQ VHLQ���'HFNHQ�P�VVHQ�IHXHUEHVWlQGLJ�VHLQ

���XQWHU�XQG��EHU�5lXPHQ�PLW�([SORVLRQV� RGHU�HUK|KWHU�
%UDQGJHIDKU��DXVJHQRPPHQ�LQ�:RKQJHElXGHQ�GHU�*H�
ElXGHNODVVHQ���XQG���

���XQWHU�XQG��EHU�5lXPHQ�PLW�([SORVLRQV� RGHU�HUK|KWHU�
%UDQGJHIDKU��DXVJHQRPPHQ�LQ�:RKQJHElXGHQ�GHU�*H�
ElXGHNODVVHQ���XQG���

���]ZLVFKHQ�GHP�ODQGZLUWVFKDIWOLFK�JHQXW]WHQ�7HLO�XQG�GHP�
:RKQWHLO�HLQHV�*HElXGHV�

���]ZLVFKHQ�GHP�ODQGZLUWVFKDIWOLFK�JHQXW]WHQ�7HLO�XQG�GHP�
:RKQWHLO�HLQHV�*HElXGHV�

��� 'HU�$QVFKOXVV�GHU�'HFNHQ�DQ�GLH�$X�HQZDQG�LVW�
VR�KHU]XVWHOOHQ��GDVV�HU�GHQ�$QIRUGHUXQJHQ�DXV�$EVDW]���
6DW]���JHQ�JW�

��� 'HU�$QVFKOXVV�GHU�'HFNHQ�DQ�GLH�$X�HQZDQG�LVW�
VR�KHU]XVWHOOHQ��GDVV�HU�GHQ�$QIRUGHUXQJHQ�DXV�$EVDW]���
6DW]���JHQ�JW�

��� gIIQXQJHQ�LQ�'HFNHQ��I�U�GLH�HLQH�)HXHUZLGHU�
VWDQGVIlKLJNHLW�YRUJHVFKULHEHQ�LVW��VLQG�QXU�]XOlVVLJ

��� gIIQXQJHQ�LQ�'HFNHQ��I�U�GLH�HLQH�)HXHUZLGHU�
VWDQGVIlKLJNHLW�YRUJHVFKULHEHQ�LVW��VLQG�QXU�]XOlVVLJ

���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG��� ���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG���

���LQQHUKDOE�GHUVHOEHQ�1XW]XQJVHLQKHLW�PLW�QLFKW�PHKU�DOV�
LQVJHVDPW�����Pð�LQ�QLFKW�PHKU�DOV�]ZHL�*HVFKRVVHQ�

���LQQHUKDOE�GHUVHOEHQ�1XW]XQJVHLQKHLW�PLW�QLFKW�PHKU�DOV�
LQVJHVDPW�����Pð�LQ�QLFKW�PHKU�DOV�]ZHL�*HVFKRVVHQ�

���LP�hEULJHQ��ZHQQ�VLH�DXI�GLH�I�U�GLH�1XW]XQJ�HUIRUGHUOL�
FKH�=DKO�XQG�*U|�H�EHVFKUlQNW�VLQG�XQG�$EVFKO�VVH�PLW�
GHU�)HXHUZLGHUVWDQGVIlKLJNHLW�GHU�'HFNH�KDEHQ�

���LP�hEULJHQ��ZHQQ�VLH�DXI�GLH�I�U�GLH�1XW]XQJ�HUIRUGHUOL�
FKH�=DKO�XQG�*U|�H�EHVFKUlQNW�VLQG�XQG�$EVFKO�VVH�PLW�
GHU�)HXHUZLGHUVWDQGVIlKLJNHLW�GHU�'HFNH�KDEHQ�

���� 'HFNHQ�YRQ�HLQJHVFKRVVLJHQ�*DUDJHQ�PLW�HLQHU�
1XW]IOlFKH�ELV�]X���� Pð�VRZLH�YRQ�*HElXGHQ�JHPl�������
$EV����1U����%XFKVWDEH�D�P�VVHQ�PLQGHVWHQV�DXV�QRUPDO�
HQWIODPPEDUHQ�%DXVWRIIHQ�EHVWHKHQ�

���� ����

'lFKHU 'lFKHU

��� %HGDFKXQJHQ�P�VVHQ�JHJHQ�HLQH�%UDQGEHDQ�
VSUXFKXQJ�YRQ�DX�HQ�GXUFK�)OXJIHXHU�XQG�VWUDKOHQGH�
:lUPH�DXVUHLFKHQG�ODQJ�ZLGHUVWDQGVIlKLJ�VHLQ��KDUWH�
%HGDFKXQJ��

��� %HGDFKXQJHQ�P�VVHQ�JHJHQ�HLQH�%UDQGEHDQ�
VSUXFKXQJ�YRQ�DX�HQ�GXUFK�)OXJIHXHU�XQG�VWUDKOHQGH�
:lUPH�DXVUHLFKHQG�ODQJ�ZLGHUVWDQGVIlKLJ�VHLQ��KDUWH�
%HGDFKXQJ��

��� �%HGDFKXQJHQ��GLH�GLH�$QIRUGHUXQJHQ�QDFK�$E�
VDW]���QLFKW�HUI�OOHQ��VLQG�]XOlVVLJ�EHL�*HElXGHQ�GHU�*H�
ElXGHNODVVHQ���ELV����ZHQQ�GLH�*HElXGH

��� �%HGDFKXQJHQ��GLH�GLH�$QIRUGHUXQJHQ�QDFK�$E�
VDW]���QLFKW�HUI�OOHQ��VLQG�]XOlVVLJ�EHL�*HElXGHQ�GHU�*H�
ElXGHNODVVHQ���ELV����ZHQQ�GLH�*HElXGH

���HLQHQ�$EVWDQG�YRQ�GHU�*UXQGVW�FNVJUHQ]H�YRQ�PLQGHV�
WHQV����P�

���HLQHQ�$EVWDQG�YRQ�GHU�*UXQGVW�FNVJUHQ]H�YRQ�PLQGHV�
WHQV����P�

���YRQ�*HElXGHQ�DXI�GHPVHOEHQ�*UXQGVW�FN�PLW�KDUWHU�
%HGDFKXQJ�HLQHQ�$EVWDQG�YRQ�PLQGHVWHQV����P�

���YRQ�*HElXGHQ�DXI�GHPVHOEHQ�*UXQGVW�FN�PLW�KDUWHU�
%HGDFKXQJ�HLQHQ�$EVWDQG�YRQ�PLQGHVWHQV����P�

���YRQ�*HElXGHQ�DXI�GHPVHOEHQ�*UXQGVW�FN�PLW�%HGD�
FKXQJHQ��GLH�GLH�$QIRUGHUXQJHQ�QDFK�$EVDW]���QLFKW�HUI�O�
OHQ��HLQHQ�$EVWDQG�YRQ�PLQGHVWHQV����P�

���YRQ�*HElXGHQ�DXI�GHPVHOEHQ�*UXQGVW�FN�PLW�%HGD�
FKXQJHQ��GLH�GLH�$QIRUGHUXQJHQ�QDFK�$EVDW]���QLFKW�HUI�O�
OHQ��HLQHQ�$EVWDQG�YRQ�PLQGHVWHQV����P�

���YRQ�*HElXGHQ�DXI�GHPVHOEHQ�*UXQGVW�FN�RKQH�$XIHQW�
KDOWVUlXPH�XQG�RKQH�)HXHUVWlWWHQ�PLW�QLFKW�PHKU�DOV����Pñ�
%UXWWR�5DXPLQKDOW�HLQHQ�$EVWDQG�YRQ�PLQGHVWHQV���P

���YRQ�*HElXGHQ�DXI�GHPVHOEHQ�*UXQGVW�FN�RKQH�$XIHQW�
KDOWVUlXPH�XQG�RKQH�)HXHUVWlWWHQ�PLW�QLFKW�PHKU�DOV����Pñ�
%UXWWR�5DXPLQKDOW�HLQHQ�$EVWDQG�YRQ�PLQGHVWHQV���P
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HLQKDOWHQ���6RZHLW�*HElXGH�QDFK�6DW]���$EVWDQG�KDOWHQ�
P�VVHQ��JHQ�JW�EHL�:RKQJHElXGHQ�GHU�*HElXGHNODVVHQ�
��XQG���LQ�GHQ�)lOOHQ

HLQKDOWHQ���6RZHLW�*HElXGH�QDFK�6DW]���$EVWDQG�KDOWHQ�
P�VVHQ��JHQ�JW�EHL�:RKQJHElXGHQ�GHU�*HElXGHNODVVHQ�
��XQG���LQ�GHQ�)lOOHQ

���GHV�6DW]HV���1U����HLQ�$EVWDQG�YRQ�PLQGHVWHQV���P� ���GHV�6DW]HV���1U����HLQ�$EVWDQG�YRQ�PLQGHVWHQV���P�

���GHV�6DW]HV���1U����HLQ�$EVWDQG�YRQ�PLQGHVWHQV���P� ���GHV�6DW]HV���1U����HLQ�$EVWDQG�YRQ�PLQGHVWHQV���P�

���GHV�6DW]HV���1U����HLQ�$EVWDQG�YRQ�PLQGHVWHQV����P� ���GHV�6DW]HV���1U����HLQ�$EVWDQG�YRQ�PLQGHVWHQV����P�

��� 'LH�$EVlW]H���XQG���JHOWHQ�QLFKW�I�U ��� 'LH�$EVlW]H���XQG���JHOWHQ�QLFKW�I�U

���*HElXGH�RKQH�$XIHQWKDOWVUlXPH�XQG�RKQH�)HXHUVWlWWHQ�
PLW�QLFKW�PHKU�DOV����Pñ�%UXWWR�5DXPLQKDOW��

���*HElXGH�RKQH�$XIHQWKDOWVUlXPH�XQG�RKQH�)HXHUVWlWWHQ�
PLW�QLFKW�PHKU�DOV����Pñ�%UXWWR�5DXPLQKDOW��

���OLFKWGXUFKOlVVLJH�%HGDFKXQJHQ�DXV�QLFKWEUHQQEDUHQ�
%DXVWRIIHQ��EUHQQEDUH�)XJHQGLFKWXQJHQ�XQG�EUHQQEDUH�
'lPPVWRIIH�LQ�QLFKWEUHQQEDUHQ�3URILOHQ�VLQG�]XOlVVLJ�

���OLFKWGXUFKOlVVLJH�%HGDFKXQJHQ�DXV�QLFKWEUHQQEDUHQ�
%DXVWRIIHQ��EUHQQEDUH�)XJHQGLFKWXQJHQ�XQG�EUHQQEDUH�
'lPPVWRIIH�LQ�QLFKWEUHQQEDUHQ�3URILOHQ�VLQG�]XOlVVLJ�

���/LFKWNXSSHOQ�XQG�2EHUOLFKWH�YRQ�:RKQJHElXGHQ� ���'DFKIOlFKHQIHQVWHU��2EHUOLFKWH XQG /LFKWNXSSHOQ�YRQ�
:RKQJHElXGHQ�

���(LQJDQJV�EHUGDFKXQJHQ�XQG�9RUGlFKHU�DXV�QLFKW�
EUHQQEDUHQ�%DXVWRIIHQ�

�� (LQJDQJV�EHUGDFKXQJHQ�XQG�9RUGlFKHU�DXV�QLFKW�
EUHQQEDUHQ�%DXVWRIIHQ�

���(LQJDQJV�EHUGDFKXQJHQ�DXV�EUHQQEDUHQ�%DXVWRIIHQ��
ZHQQ�GLH�(LQJlQJH�QXU�]X�:RKQXQJHQ�I�KUHQ�

���(LQJDQJV�EHUGDFKXQJHQ�DXV�EUHQQEDUHQ�%DXVWRIIHQ��
ZHQQ�GLH�(LQJlQJH�QXU�]X�:RKQXQJHQ�I�KUHQ�

��� $EZHLFKHQG�YRQ�GHQ�$EVlW]HQ���XQG���VLQG ��� $EZHLFKHQG�YRQ�GHQ�$EVlW]HQ���XQG���VLQG

���OLFKWGXUFKOlVVLJH�7HLOIOlFKHQ�DXV�EUHQQEDUHQ�%DXVWRIIHQ�
LQ�%HGDFKXQJHQ�QDFK�$EVDW]���XQG

���OLFKWGXUFKOlVVLJH�7HLOIOlFKHQ�DXV�EUHQQEDUHQ�%DXVWRIIHQ�
LQ�%HGDFKXQJHQ�QDFK�$EVDW]���XQG

���EHJU�QWH�%HGDFKXQJHQ ���EHJU�QWH�%HGDFKXQJHQ

]XOlVVLJ��ZHQQ�HLQH�%UDQGHQWVWHKXQJ�EHL�HLQHU�%UDQGEH�
DQVSUXFKXQJ�YRQ�DX�HQ�GXUFK�)OXJIHXHU�XQG�VWUDKOHQGH�
:lUPH�QLFKW�]X�EHI�UFKWHQ�LVW�RGHU�9RUNHKUXQJHQ�KLHUJH�
JHQ�JHWURIIHQ�ZHUGHQ�

]XOlVVLJ��ZHQQ�HLQH�%UDQGHQWVWHKXQJ�EHL�HLQHU�%UDQGEH�
DQVSUXFKXQJ�YRQ�DX�HQ�GXUFK�)OXJIHXHU�XQG�VWUDKOHQGH�
:lUPH�QLFKW�]X�EHI�UFKWHQ�LVW�RGHU�9RUNHKUXQJHQ�KLHUJH�
JHQ�JHWURIIHQ�ZHUGHQ�

��� �'DFK�EHUVWlQGH��'DFKJHVLPVH�XQG�'DFKDXIEDX�
WHQ��OLFKWGXUFKOlVVLJH�%HGDFKXQJHQ��/LFKWNXSSHOQ�XQG�
2EHUOLFKWH�VLQG�VR�DQ]XRUGQHQ�XQG�KHU]XVWHOOHQ��GDVV�
)HXHU�QLFKW�DXI�DQGHUH�*HElXGHWHLOH�XQG�1DFKEDUJUXQG�
VW�FNH��EHUWUDJHQ�ZHUGHQ�NDQQ���9RQ�%UDQGZlQGHQ�XQG�
YRQ�:lQGHQ��GLH�DQVWHOOH�YRQ�%UDQGZlQGHQ�]XOlVVLJ�VLQG��
P�VVHQ�PLQGHVWHQV������P�HQWIHUQW�VHLQ

��� �'DFK�EHUVWlQGH��'DFKJHVLPVH�XQG�'DFKDXIEDX�
WHQ��OLFKWGXUFKOlVVLJH�%HGDFKXQJHQ� 'DFKIOlFKHQIHQVWHU�
/LFKWNXSSHOQ��2EHUOLFKWH XQG�6RODUDQODJHQ�VLQG�VR�DQ]X�
RUGQHQ�XQG�KHU]XVWHOOHQ��GDVV�)HXHU�QLFKW�DXI�DQGHUH�
*HElXGHWHLOH�XQG�1DFKEDUJUXQGVW�FNH��EHUWUDJHQ�ZHUGHQ�
NDQQ���9RQ�%UDQGZlQGHQ�XQG�YRQ�:lQGHQ��GLH�DQVWHOOH�
YRQ�%UDQGZlQGHQ�]XOlVVLJ�VLQG��P�VVHQ�PLQGHVWHQV������
P�HQWIHUQW�VHLQ

���2EHUOLFKWH��/LFKWNXSSHOQ�XQG�gIIQXQJHQ�LQ�GHU�%HGD�
FKXQJ��ZHQQ�GLHVH�:lQGH�QLFKW�PLQGHVWHQV������P��EHU�
GLH�%HGDFKXQJ�JHI�KUW�VLQG�

���'DFKIOlFKHQIHQVWHU� 2EHUOLFKWH��/LFKWNXSSHOQ�XQG�gII�
QXQJHQ�LQ�GHU�%HGDFKXQJ��ZHQQ�GLHVH�:lQGH�QLFKW�PLQ�
GHVWHQV������P��EHU�GLH�%HGDFKXQJ�JHI�KUW�VLQG�



6HQDWVYHUZDOWXQJ�I�U�6WDGWHQWZLFNOXQJ�XQG�8PZHOW
2EHUVWH�%DXDXIVLFKW

'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX
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���'DFKJDXEHQ�XQG�lKQOLFKH�'DFKDXIEDXWHQ�DXV�EUHQQED�
UHQ�%DXVWRIIHQ��ZHQQ�VLH�QLFKW�GXUFK�GLHVH�:lQGH�JHJHQ�
%UDQG�EHUWUDJXQJ�JHVFK�W]W�VLQG�

���6RODUDQODJHQ��'DFKJDXEHQ�XQG�lKQOLFKH�'DFKDXIEDXWHQ�
DXV�EUHQQEDUHQ�%DXVWRIIHQ��ZHQQ�VLH�QLFKW�GXUFK�GLHVH�
:lQGH�JHJHQ�%UDQG�EHUWUDJXQJ�JHVFK�W]W�VLQG�

��� �'lFKHU�YRQ�WUDXIVHLWLJ�DQHLQDQGHUJHEDXWHQ�*H�
ElXGHQ�P�VVHQ�DOV�UDXPDEVFKOLH�HQGH�%DXWHLOH�I�U�HLQH�
%UDQGEHDQVSUXFKXQJ�YRQ�LQQHQ�QDFK�DX�HQ�HLQVFKOLH�OLFK�
GHU�VLH�WUDJHQGHQ�XQG�DXVVWHLIHQGHQ�%DXWHLOH�IHXHUKHP�
PHQG�VHLQ���gIIQXQJHQ�LQ�GLHVHQ�'DFKIOlFKHQ�P�VVHQ�
ZDDJHUHFKW�JHPHVVHQ�PLQGHVWHQV���P�YRQ�GHU�%UDQG�
ZDQG�RGHU�GHU�:DQG��GLH�DQVWHOOH�GHU�%UDQGZDQG�]XOlVVLJ�
LVW��HQWIHUQW�VHLQ�

��� �'lFKHU�YRQ�WUDXIVHLWLJ�DQHLQDQGHUJHEDXWHQ�*H�
ElXGHQ�P�VVHQ�DOV�UDXPDEVFKOLH�HQGH�%DXWHLOH�I�U�HLQH�
%UDQGEHDQVSUXFKXQJ�YRQ�LQQHQ�QDFK�DX�HQ�HLQVFKOLH�OLFK�
GHU�VLH�WUDJHQGHQ�XQG�DXVVWHLIHQGHQ�%DXWHLOH�IHXHUKHP�
PHQG�VHLQ���gIIQXQJHQ�LQ�GLHVHQ�'DFKIOlFKHQ�P�VVHQ�
ZDDJHUHFKW�JHPHVVHQ�PLQGHVWHQV���P�YRQ�GHU�%UDQG�
ZDQG�RGHU�GHU�:DQG��GLH�DQVWHOOH�GHU�%UDQGZDQG�]XOlVVLJ�
LVW��HQWIHUQW�VHLQ�

��� �'lFKHU�YRQ�$QEDXWHQ� GLH�DQ�$X�HQZlQGH�PLW�
gIIQXQJHQ�RGHU�RKQH�)HXHUZLGHUVWDQGVIlKLJNHLW�DQVFKOLH�
�HQ��P�VVHQ�LQQHUKDOE�HLQHV�$EVWDQGV�YRQ���P�YRQ�GLHVHQ�
:lQGHQ�DOV�UDXPDEVFKOLH�HQGH�%DXWHLOH�I�U�HLQH�%UDQG�
EHDQVSUXFKXQJ�YRQ�LQQHQ�QDFK�DX�HQ�HLQVFKOLH�OLFK�GHU�
VLH�WUDJHQGHQ�XQG DXVVWHLIHQGHQ�%DXWHLOH�GLH�)HXHUZLGHU�
VWDQGVIlKLJNHLW�GHU�'HFNHQ�GHV�*HElXGHWHLOV�KDEHQ��DQ�
GHQ�VLH�DQJHEDXW�ZHUGHQ���'LHV�JLOW�QLFKW�I�U�$QEDXWHQ�DQ�
:RKQJHElXGH�GHU�*HElXGHNODVVHQ���ELV���

��� �'lFKHU�YRQ�$QEDXWHQ��GLH�DQ�$X�HQZlQGH�PLW�
gIIQXQJHQ�RGHU�RKQH�)HXHUZLGHUVWDQGVIlKLJNHLW�DQVFKOLH�
�HQ��P�VVHQ�LQQHUKDOE�HLQHV�$EVWDQGV�YRQ���P�YRQ�GLHVHQ�
:lQGHQ�DOV�UDXPDEVFKOLH�HQGH�%DXWHLOH�I�U�HLQH�%UDQG�
EHDQVSUXFKXQJ�YRQ�LQQHQ�QDFK�DX�HQ�HLQVFKOLH�OLFK�GHU�
VLH�WUDJHQGHQ�XQG�DXVVWHLIHQGHQ�%DXWHLOH�GLH�)HXHUZLGHU�
VWDQGVIlKLJNHLW�GHU�'HFNHQ�GHV�*HElXGHWHLOV�KDEHQ��DQ�
GHQ�VLH�DQJHEDXW�ZHUGHQ���'LHV�JLOW�QLFKW�I�U�$QEDXWHQ�DQ�
:RKQJHElXGH�GHU�*HElXGHNODVVHQ���ELV���

��� 'lFKHU�DQ�9HUNHKUVIOlFKHQ�XQG��EHU�(LQJlQJHQ�
P�VVHQ�9RUULFKWXQJHQ�]XP�6FKXW]�JHJHQ�GDV�+HUDEIDOOHQ�
YRQ 6FKQHH�XQG�(LV�KDEHQ��ZHQQ�GLHV�GLH�9HUNHKUVVLFKHU�
KHLW�HUIRUGHUW�

��� �6RZHLW�JHQHLJWH�'lFKHU�DQ�9HUNHKUVIOlFKHQ�
DQJUHQ]HQ��P�VVHQ�VLH�9RUULFKWXQJHQ�]XP�6FKXW]�JHJHQ�
GDV�+HUDEIDOOHQ�YRQ�6FKQHH�XQG�(LV�KDEHQ�

��� )�U�YRP�'DFK�DXV�YRU]XQHKPHQGH�$UEHLWHQ�VLQG�
VLFKHU�EHQXW]EDUH�9RUULFKWXQJHQ�DQ]XEULQJHQ�

�)�U YRP�'DFK�DXV�YRU]XQHKPHQGH�$UEHLWHQ�VLQG�VLFKHU�
EHQXW]EDUH�9RUULFKWXQJHQ�DQ]XEULQJHQ�

)�QIWHU�$EVFKQLWW )�QIWHU�$EVFKQLWW

5HWWXQJVZHJH��gIIQXQJHQ��8PZHKUXQJHQ 5HWWXQJVZHJH��gIIQXQJHQ��8PZHKUXQJHQ

���� ����

(UVWHU�XQG�]ZHLWHU�5HWWXQJVZHJ (UVWHU�XQG�]ZHLWHU�5HWWXQJVZHJ

��� )�U�1XW]XQJVHLQKHLWHQ�PLW�PLQGHVWHQV�HLQHP�
$XIHQWKDOWVUDXP�ZLH�:RKQXQJHQ��3UD[HQ��VHOEVWVWlQGLJH�
%HWULHEVVWlWWHQ�P�VVHQ�LQ�MHGHP�*HVFKRVV�PLQGHVWHQV�
]ZHL�YRQHLQDQGHU�XQDEKlQJLJH�5HWWXQJVZHJH�LQV�)UHLH�
YRUKDQGHQ�VHLQ��EHLGH�5HWWXQJVZHJH�G�UIHQ�MHGRFK�LQQHU�
KDOE�GHV�*HVFKRVVHV��EHU�GHQVHOEHQ�QRWZHQGLJHQ�)OXU�
I�KUHQ�

��� )�U�1XW]XQJVHLQKHLWHQ�PLW�PLQGHVWHQV�HLQHP�
$XIHQWKDOWVUDXP�ZLH�:RKQXQJHQ��3UD[HQ��VHOEVWVWlQGLJH�
%HWULHEVVWlWWHQ P�VVHQ�LQ�MHGHP�*HVFKRVV�PLQGHVWHQV�
]ZHL�YRQHLQDQGHU�XQDEKlQJLJH�5HWWXQJVZHJH�LQV�)UHLH�
YRUKDQGHQ�VHLQ��EHLGH�5HWWXQJVZHJH�G�UIHQ�MHGRFK�LQQHU�
KDOE�GHV�*HVFKRVVHV��EHU�GHQVHOEHQ�QRWZHQGLJHQ�)OXU�
I�KUHQ�
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��� �)�U�1XW]XQJVHLQKHLWHQ�QDFK�$EVDW]����GLH�QLFKW
]X�HEHQHU�(UGH�OLHJHQ��PXVV�GHU�HUVWH�5HWWXQJVZHJ��EHU�
HLQH�QRWZHQGLJH�7UHSSH�I�KUHQ���'HU�]ZHLWH�5HWWXQJVZHJ�
NDQQ�HLQH�ZHLWHUH�QRWZHQGLJH�7UHSSH�RGHU�HLQH�PLW�5HW�
WXQJVJHUlWHQ�GHU�)HXHUZHKU�HUUHLFKEDUH�6WHOOH�GHU�1XW�
]XQJVHLQKHLW�VHLQ���(LQ�]ZHLWHU�5HWWXQJVZHJ�LVW�QLFKW�HUIRU�
GHUOLFK��ZHQQ�GLH�5HWWXQJ��EHU�HLQHQ�VLFKHU�HUUHLFKEDUHQ�
7UHSSHQUDXP�P|JOLFK�LVW��LQ�GHQ�)HXHU�XQG�5DXFK�QLFKW�
HLQGULQJHQ�N|QQHQ��6LFKHUKHLWVWUHSSHQUDXP��

��� �)�U�1XW]XQJVHLQKHLWHQ�QDFK�$EVDW]����GLH�QLFKW�
]X�HEHQHU�(UGH�OLHJHQ��PXVV�GHU�HUVWH�5HWWXQJVZHJ��EHU�
HLQH�QRWZHQGLJH�7UHSSH�I�KUHQ���'HU�]ZHLWH�5HWWXQJVZHJ�
NDQQ�HLQH�ZHLWHUH�QRWZHQGLJH�7UHSSH�RGHU�HLQH�PLW�5HW�
WXQJVJHUlWHQ�GHU�)HXHUZHKU�HUUHLFKEDUH�6WHOOH�GHU�1XW�
]XQJVHLQKHLW�VHLQ���(LQ�]ZHLWHU�5HWWXQJVZHJ�LVW�QLFKW�HUIRU�
GHUOLFK��ZHQQ�GLH�5HWWXQJ��EHU�HLQHQ�6LFKHUKHLWVWUHSSHQ�
UDXP�P|JOLFK�LVW�

��� �*HElXGH��GHUHQ�]ZHLWHU�5HWWXQJVZHJ��EHU�5HW�
WXQJVJHUlWH�GHU�)HXHUZHKU�I�KUW��G�UIHQ�QXU�HUULFKWHW�ZHU�
GHQ��ZHQQ�I�U�GLH�1XW]XQJVHLQKHLWHQ�PLW�$XIHQWKDOWVUlX�
PHQ�NHLQH�QRWZHQGLJHQ�)OXUH�JHPl� �����$EV����HUIRUGHU�
OLFK�VLQG��
�%HL�6RQGHUEDXWHQ�LVW�GHU�]ZHLWH�5HWWXQJVZHJ��EHU�5HW�
WXQJVJHUlWH�GHU�)HXHUZHKU�QXU�]XOlVVLJ��ZHQQ�NHLQH�%H�
GHQNHQ�ZHJHQ�GHU�3HUVRQHQUHWWXQJ�EHVWHKHQ�

��� �*HElXGH��GHUHQ�]ZHLWHU�5HWWXQJVZHJ��EHU�5HW�
WXQJVJHUlWH�GHU�)HXHUZHKU�I�KUW XQG�EHL�GHQHQ�GLH�2EHU�
NDQWH�GHU�%U�VWXQJ�YRQ�]XP�$QOHLWHUQ�EHVWLPPWHQ�)HQV�
WHUQ�RGHU�6WHOOHQ�PHKU�DOV���0HWHU �EHU�GHU�*HOlQGHREHU�
IOlFKH�OLHJW��G�UIHQ�QXU�HUULFKWHW�ZHUGHQ��ZHQQ�GLH�)HXHU�
ZHKU��EHU�GLH�HUIRUGHUOLFKHQ�5HWWXQJVJHUlWH�ZLH�+XEUHW�
WXQJVIDKU]HXJH�YHUI�JW��
�%HL�6RQGHUEDXWHQ�LVW�GHU�]ZHLWH�5HWWXQJVZHJ��EHU�5HW�
WXQJVJHUlWH�GHU�)HXHUZHKU�QXU�]XOlVVLJ��ZHQQ�NHLQH�%H�
GHQNHQ�ZHJHQ�GHU�3HUVRQHQUHWWXQJ�EHVWHKHQ�

���� ����

7UHSSHQ 7UHSSHQ

��� �-HGHV�QLFKW�]X�HEHQHU�(UGH�OLHJHQGH�*HVFKRVV�
XQG�GHU�EHQXW]EDUH�'DFKUDXP�HLQHV�*HElXGHV�P�VVHQ�
�EHU�PLQGHVWHQV�HLQH�7UHSSH�]XJlQJOLFK�VHLQ��QRWZHQGLJH�
7UHSSH����6WDWW�QRWZHQGLJHU�7UHSSHQ�VLQG�5DPSHQ�PLW�
IODFKHU�1HLJXQJ�]XOlVVLJ�

��� �-HGHV�QLFKW�]X�HEHQHU�(UGH�OLHJHQGH�*HVFKRVV�
XQG�GHU�EHQXW]EDUH�'DFKUDXP�HLQHV�*HElXGHV�P�VVHQ�
�EHU�PLQGHVWHQV�HLQH�7UHSSH�]XJlQJOLFK�VHLQ��QRWZHQGLJH�
7UHSSH����6WDWW�QRWZHQGLJHU�7UHSSHQ�VLQG�5DPSHQ�PLW�
IODFKHU�1HLJXQJ�]XOlVVLJ�

��� �(LQVFKLHEEDUH�7UHSSHQ�XQG�5ROOWUHSSHQ�VLQG�DOV�
QRWZHQGLJH�7UHSSHQ�XQ]XOlVVLJ���,Q�*HElXGHQ�GHU�*H�
ElXGHNODVVHQ���XQG���VLQG�HLQVFKLHEEDUH�7UHSSHQ�XQG�
/HLWHUQ�DOV�=XJDQJ�]X�HLQHP�'DFKUDXP�RKQH�$XIHQWKDOWV�
UDXP�]XOlVVLJ�

��� �(LQVFKLHEEDUH�7UHSSHQ�XQG�5ROOWUHSSHQ�VLQG�DOV�
QRWZHQGLJH�7UHSSHQ�XQ]XOlVVLJ���,Q�*HElXGHQ�GHU�*H�
ElXGHNODVVHQ���XQG���VLQG�HLQVFKLHEEDUH�7UHSSHQ�XQG�
/HLWHUQ�DOV�=XJDQJ�]X�HLQHP�'DFKUDXP�RKQH�$XIHQWKDOWV�
UDXP�]XOlVVLJ�

�� �1RWZHQGLJH�7UHSSHQ�VLQG�LQ�HLQHP�=XJH�]X�DOOHQ�
DQJHVFKORVVHQHQ�*HVFKRVVHQ�]X�I�KUHQ��VLH�P�VVHQ�PLW�
GHQ�7UHSSHQ�]XP�'DFKUDXP�XQPLWWHOEDU�YHUEXQGHQ�VHLQ��
�'LHV�JLOW�QLFKW�I�U�7UHSSHQ

�� �1RWZHQGLJH�7UHSSHQ�VLQG�LQ�HLQHP�=XJH�]X�DOOHQ�
DQJHVFKORVVHQHQ�*HVFKRVVHQ�]X�I�KUHQ��VLH�P�VVHQ�PLW�
GHQ�7UHSSHQ�]XP�'DFKUDXP�XQPLWWHOEDU�YHUEXQGHQ�VHLQ��
�'LHV�JLOW�QLFKW�I�U�7UHSSHQ

���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���ELV���� ���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���ELV����

���QDFK������$EV����6DW]���1U��� ���QDFK������$EV����6DW]���1U���

��� �'LH�WUDJHQGHQ�7HLOH�QRWZHQGLJHU�7UHSSHQ�P�V�
VHQ

��� �'LH�WUDJHQGHQ�7HLOH�QRWZHQGLJHU�7UHSSHQ�P�V�
VHQ
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���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���IHXHUKHPPHQG�XQG�
DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�

���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���IHXHUKHPPHQG�XQG�
DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�

���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���DXV�QLFKWEUHQQEDUHQ�
%DXVWRIIHQ�

���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���DXV�QLFKWEUHQQEDUHQ�
%DXVWRIIHQ�

���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���DXV�QLFKWEUHQQEDUHQ�
%DXVWRIIHQ�RGHU�IHXHUKHPPHQG

���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���DXV�QLFKWEUHQQEDUHQ�
%DXVWRIIHQ�RGHU�IHXHUKHPPHQG

VHLQ���7UDJHQGH�7HLOH�YRQ�$X�HQWUHSSHQ�QDFK������$EV����
6DW]���1U����I�U�*HElXGH�GHU�*HElXGHNODVVHQ���ELV���
P�VVHQ�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�EHVWHKHQ�

VHLQ���7UDJHQGH�7HLOH�YRQ�$X�HQWUHSSHQ�QDFK������$EV����
6DW]���1U����I�U�*HElXGH�GHU�*HElXGHNODVVHQ���ELV���
P�VVHQ�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�EHVWHKHQ�

��� 'LH�QXW]EDUH�%UHLWH�GHU�7UHSSHQOlXIH�XQG�7UHS�
SHQDEVlW]H�QRWZHQGLJHU�7UHSSHQ�PXVV�I�U�GHQ�JU|�WHQ�]X�
HUZDUWHQGHQ�9HUNHKU�DXVUHLFKHQ�

��� 'LH�QXW]EDUH�%UHLWH�GHU�7UHSSHQOlXIH�XQG�7UHS�
SHQDEVlW]H�QRWZHQGLJHU�7UHSSHQ�PXVV�I�U�GHQ�JU|�WHQ�]X�
HUZDUWHQGHQ�9HUNHKU�DXVUHLFKHQ�

��� �7UHSSHQ�P�VVHQ�HLQHQ�IHVWHQ�XQG�JULIIVLFKHUHQ�
+DQGODXI�KDEHQ���)�U�7UHSSHQ�VLQG�+DQGOlXIH�DXI�EHLGHQ�
6HLWHQ�XQG�=ZLVFKHQKDQGOlXIH�YRU]XVHKHQ��VRZHLW�GLH�
9HUNHKUVVLFKHUKHLW�GLHV�HUIRUGHUW�

��� �7UHSSHQ�P�VVHQ�HLQHQ�IHVWHQ�XQG�JULIIVLFKHUHQ�
+DQGODXI�KDEHQ���)�U�7UHSSHQ�VLQG�+DQGOlXIH�DXI�EHLGHQ�
6HLWHQ�XQG�=ZLVFKHQKDQGOlXIH�YRU]XVHKHQ��VRZHLW�GLH�
9HUNHKUVVLFKHUKHLW�GLHV�HUIRUGHUW�

��� (LQH�7UHSSH�GDUI�QLFKW�XQPLWWHOEDU�KLQWHU�HLQHU�7�U�
EHJLQQHQ��GLH�LQ�5LFKWXQJ�GHU�7UHSSH�DXIVFKOlJW��]ZLVFKHQ�
7UHSSH�XQG�7�U�LVW HLQ�DXVUHLFKHQGHU�7UHSSHQDEVDW]�DQ�
]XRUGQHQ�

��� (LQH�7UHSSH�GDUI�QLFKW�XQPLWWHOEDU�KLQWHU�HLQHU�7�U�
EHJLQQHQ��GLH�LQ�5LFKWXQJ�GHU�7UHSSH�DXIVFKOlJW��]ZLVFKHQ�
7UHSSH�XQG�7�U�LVW�HLQ�DXVUHLFKHQGHU�7UHSSHQDEVDW]�DQ�
]XRUGQHQ�

���� ����

1RWZHQGLJH�7UHSSHQUlXPH��$XVJlQJH 1RWZHQGLJH�7UHSSHQUlXPH��$XVJlQJH

��� �-HGH�QRWZHQGLJH�7UHSSH�PXVV�]XU�6LFKHUVWHOOXQJ�
GHU�5HWWXQJVZHJH�DXV�GHQ�*HVFKRVVHQ�LQV�)UHLH�LQ�HLQHP�
HLJHQHQ��GXUFKJHKHQGHQ�7UHSSHQUDXP�OLHJHQ��QRWZHQGL�
JHU�7UHSSHQUDXP����1RWZHQGLJH�7UHSSHQUlXPH�P�VVHQ�VR�
DQJHRUGQHW�XQG�DXVJHELOGHW�VHLQ��GDVV�GLH�1XW]XQJ�GHU�
QRWZHQGLJHQ�7UHSSHQ�LP�%UDQGIDOO�DXVUHLFKHQG�ODQJ�P|J�
OLFK�LVW���1RWZHQGLJH�7UHSSHQ�VLQG�RKQH�HLJHQHQ�7UHSSHQ�
UDXP�]XOlVVLJ

��� �-HGH�QRWZHQGLJH�7UHSSH�PXVV�]XU�6LFKHUVWHOOXQJ�
GHU�5HWWXQJVZHJH�DXV�GHQ�*HVFKRVVHQ�LQV�)UHLH�LQ�HLQHP�
HLJHQHQ��GXUFKJHKHQGHQ�7UHSSHQUDXP�OLHJHQ��QRWZHQGL�
JHU�7UHSSHQUDXP����1RWZHQGLJH�7UHSSHQUlXPH�P�VVHQ�VR�
DQJHRUGQHW�XQG�DXVJHELOGHW�VHLQ��GDVV�GLH�1XW]XQJ�GHU�
QRWZHQGLJHQ�7UHSSHQ�LP�%UDQGIDOO�DXVUHLFKHQG�ODQJ�P|J�
OLFK�LVW���1RWZHQGLJH�7UHSSHQ�VLQG�RKQH�HLJHQHQ�7UHSSHQ�
UDXP�]XOlVVLJ

���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG��� ���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG���

���I�U�GLH�9HUELQGXQJ�YRQ�K|FKVWHQV�]ZHL�*HVFKRVVHQ�
LQQHUKDOE�GHUVHOEHQ�1XW]XQJVHLQKHLW�YRQ�LQVJHVDPW�QLFKW�
PHKU�DOV�����Pð�%UXWWR�*UXQGIOlFKH� ZHQQ�LQ�MHGHP�*H�
VFKRVV�HLQ�DQGHUHU�5HWWXQJVZHJ�HUUHLFKW�ZHUGHQ�NDQQ�

���I�U�GLH�9HUELQGXQJ�YRQ�K|FKVWHQV�]ZHL�*HVFKRVVHQ�
LQQHUKDOE�GHUVHOEHQ�1XW]XQJVHLQKHLW�YRQ�LQVJHVDPW�QLFKW�
PHKU�DOV�����Pð�%UXWWR�*UXQGIOlFKH� ZHQQ�LQ�MHGHP�*H�
VFKRVV�HLQ�DQGHUHU�5HWWXQJVZHJ�HUUHLFKW�ZHUGHQ�NDQQ�

���DOV�$X�HQWUHSSH��ZHQQ�LKUH�1XW]XQJ�DXVUHLFKHQG�VLFKHU�
LVW�XQG�LP�%UDQGIDOO�QLFKW�JHIlKUGHW�ZHUGHQ�NDQQ�

���DOV�$X�HQWUHSSH��ZHQQ�LKUH�1XW]XQJ�DXVUHLFKHQG�VLFKHU�
LVW�XQG�LP�%UDQGIDOO�QLFKW�JHIlKUGHW�ZHUGHQ�NDQQ�
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��� �9RQ�MHGHU�6WHOOH�HLQHV�$XIHQWKDOWVUDXPHV�VRZLH�
HLQHV�.HOOHUJHVFKRVVHV�PXVV�PLQGHVWHQV�HLQ�$XVJDQJ�LQ�
HLQHQ�QRWZHQGLJHQ�7UHSSHQUDXP�RGHU�LQV�)UHLH�LQ�K|FKV�
WHQV����P�(QWIHUQXQJ�HUUHLFKEDU�VHLQ��
�hEHUHLQDQGHUOLHJHQGH�.HOOHUJHVFKRVVH�P�VVHQ�MHZHLOV�
PLQGHVWHQV�]ZHL�$XVJlQJH�LQ�QRWZHQGLJH�7UHSSHQUlXPH�
RGHU�LQV�)UHLH�KDEHQ���6LQG�PHKUHUH�QRWZHQGLJH�7UHSSHQ�
UlXPH�HUIRUGHUOLFK��P�VVHQ�VLH�VR�YHUWHLOW�VHLQ��GDVV�VLH�
P|JOLFKVW�HQWJHJHQJHVHW]W�OLHJHQ�XQG�GDVV�GLH�5HWWXQJV�
ZHJH�P|JOLFKVW�NXU]�VLQG�

��� �9RQ�MHGHU�6WHOOH�HLQHV�$XIHQWKDOWVUDXPHV�VRZLH�
HLQHV�.HOOHUJHVFKRVVHV�PXVV�PLQGHVWHQV�HLQ�$XVJDQJ�LQ�
HLQHQ�QRWZHQGLJHQ�7UHSSHQUDXP�RGHU�LQV�)UHLH�LQ�K|FKV�
WHQV����P�(QWIHUQXQJ�HUUHLFKEDU�VHLQ��
�hEHUHLQDQGHUOLHJHQGH�.HOOHUJHVFKRVVH�P�VVHQ�MHZHLOV�
PLQGHVWHQV�]ZHL�$XVJlQJH�LQ�QRWZHQGLJH�7UHSSHQUlXPH�
RGHU�LQV�)UHLH�KDEHQ���6LQG�PHKUHUH�QRWZHQGLJH�7UHSSHQ�
UlXPH�HUIRUGHUOLFK��P�VVHQ�VLH�VR�YHUWHLOW�VHLQ��GDVV�VLH�
P|JOLFKVW�HQWJHJHQJHVHW]W�OLHJHQ�XQG�GDVV�GLH�5HWWXQJV�
ZHJH�P|JOLFKVW�NXU]�VLQG�

��� �-HGHU�QRWZHQGLJH�7UHSSHQUDXP�PXVV�DQ�HLQHU�
$X�HQZDQG�OLHJHQ�XQG�HLQHQ�XQPLWWHOEDUHQ�$XVJDQJ�LQV�
)UHLH�KDEHQ���,QQHQOLHJHQGH�QRWZHQGLJH�7UHSSHQUlXPH�
VLQG�]XOlVVLJ��ZHQQ�LKUH�1XW]XQJ�DXVUHLFKHQG�ODQJ�QLFKW�
GXUFK�5DXFKHLQWULWW�JHIlKUGHW�ZHUGHQ�NDQQ� �6RIHUQ�GHU�
$XVJDQJ�HLQHV�QRWZHQGLJHQ�7UHSSHQUDXPHV�QLFKW�XQPLW�
WHOEDU�LQV�)UHLH�I�KUW��PXVV�GHU�5DXP�]ZLVFKHQ�GHP�QRW�
ZHQGLJHQ�7UHSSHQUDXP�XQG�GHP�$XVJDQJ�LQV�)UHLH

��� �-HGHU�QRWZHQGLJH�7UHSSHQUDXP�PXVV�HLQHQ�
XQPLWWHOEDUHQ�$XVJDQJ�LQV�)UHLH�KDEHQ�
�6RIHUQ�GHU�$XVJDQJ�HLQHV�QRWZHQGLJHQ�7UHSSHQUDXPHV�
QLFKW�XQPLWWHOEDU�LQV�)UHLH�I�KUW��PXVV�GHU�5DXP�]ZLVFKHQ�
GHP�QRWZHQGLJHQ�7UHSSHQUDXP�XQG�GHP�$XVJDQJ�LQV�
)UHLH

���PLQGHVWHQV�VR�EUHLW�VHLQ�ZLH�GLH�GD]XJHK|ULJHQ�7UHS�
SHQOlXIH�

���PLQGHVWHQV�VR�EUHLW�VHLQ�ZLH�GLH�GD]XJHK|ULJHQ�7UHS�
SHQOlXIH�

���:lQGH�KDEHQ��GLH�GLH�$QIRUGHUXQJHQ�DQ�GLH�:lQGH�GHV�
7UHSSHQUDXPHV�HUI�OOHQ�

���:lQGH�KDEHQ��GLH�GLH�$QIRUGHUXQJHQ�DQ�GLH�:lQGH�GHV�
7UHSSHQUDXPHV�HUI�OOHQ�

���UDXFKGLFKWH�XQG�VHOEVWVFKOLH�HQGH�$EVFKO�VVH�]X�QRW�
ZHQGLJHQ�)OXUHQ�KDEHQ�XQG

���UDXFKGLFKWH�XQG�VHOEVWVFKOLH�HQGH�$EVFKO�VVH�]X�QRW�
ZHQGLJHQ�)OXUHQ�KDEHQ�XQG

���RKQH�gIIQXQJHQ�]X�DQGHUHQ�5lXPHQ��DXVJHQRPPHQ�]X�
QRWZHQGLJHQ�)OXUHQ��VHLQ�

���RKQH�gIIQXQJHQ�]X�DQGHUHQ�5lXPHQ��DXVJHQRPPHQ�]X�
QRWZHQGLJHQ�)OXUHQ��VHLQ�

��� �'LH�:lQGH�QRWZHQGLJHU�7UHSSHQUlXPH�P�VVHQ�
DOV�UDXPDEVFKOLH�HQGH�%DXWHLOH

��� �'LH�:lQGH�QRWZHQGLJHU�7UHSSHQUlXPH�P�VVHQ�
DOV�UDXPDEVFKOLH�HQGH�%DXWHLOH

���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���GLH�%DXDUW�YRQ�
%UDQGZlQGHQ�KDEHQ�

���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���GLH�%DXDUW�YRQ�
%UDQGZlQGHQ�KDEHQ�

���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���DXFK�XQWHU�]XVlW]OL�
FKHU�PHFKDQLVFKHU�%HDQVSUXFKXQJ�KRFKIHXHUKHPPHQG�
XQG

���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���DXFK�XQWHU�]XVlW]OL�
FKHU�PHFKDQLVFKHU�%HDQVSUXFKXQJ�KRFKIHXHUKHPPHQG�
XQG

���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���IHXHUKHPPHQG�VHLQ� ���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���IHXHUKHPPHQG�VHLQ�

�'LHV�LVW�QLFKW�HUIRUGHUOLFK�I�U�$X�HQZlQGH�YRQ�7UHSSHQ�
UlXPHQ��GLH�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�EHVWHKHQ�XQG�
GXUFK�DQGHUH�DQ�GLHVH�$X�HQZlQGH�DQVFKOLH�HQGH�*H�
ElXGHWHLOH�LP�%UDQGIDOO�QLFKW�JHIlKUGHW�ZHUGHQ�N|QQHQ��
�'HU�REHUH�$EVFKOXVV�QRWZHQGLJHU�7UHSSHQUlXPH�PXVV�
DOV�UDXPDEVFKOLH�HQGHV�%DXWHLO�GLH�)HXHUZLGHUVWDQGVIl�
KLJNHLW�GHU�'HFNHQ�GHV�*HElXGHV�KDEHQ��GLHV�JLOW�QLFKW��
ZHQQ�GHU�REHUH�$EVFKOXVV�GDV�'DFK�LVW�XQG�GLH�7UHSSHQ�
UDXPZlQGH�ELV�XQWHU�GLH�'DFKKDXW�UHLFKHQ�

�'LHV�LVW�QLFKW�HUIRUGHUOLFK�I�U�$X�HQZlQGH�YRQ�7UHSSHQ�
UlXPHQ��GLH�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�EHVWHKHQ�XQG�
GXUFK�DQGHUH�DQ�GLHVH�$X�HQZlQGH�DQVFKOLH�HQGH�*H�
ElXGHWHLOH�LP�%UDQGIDOO�QLFKW�JHIlKUGHW�ZHUGHQ�N|QQHQ�
�'HU�REHUH�$EVFKOXVV�QRWZHQGLJHU�7UHSSHQUlXPH�PXVV�
DOV�UDXPDEVFKOLH�HQGHV�%DXWHLO�GLH�)HXHUZLGHUVWDQGVIl�
KLJNHLW�GHU�'HFNHQ�GHV�*HElXGHV�KDEHQ��GLHV�JLOW�QLFKW��
ZHQQ�GHU�REHUH�$EVFKOXVV�GDV�'DFK�LVW�XQG�GLH�7UHSSHQ�
UDXPZlQGH�ELV�XQWHU�GLH�'DFKKDXW�UHLFKHQ�

��� ,Q�QRWZHQGLJHQ�7UHSSHQUlXPHQ�XQG�LQ�5lXPHQ�
QDFK�$EVDW]���6DW]���P�VVHQ

��� ,Q�QRWZHQGLJHQ�7UHSSHQUlXPHQ�XQG�LQ�5lXPHQ�
QDFK�$EVDW]���6DW]�� P�VVHQ
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���%HNOHLGXQJHQ��3XW]H��'lPPVWRIIH��8QWHUGHFNHQ�XQG�
(LQEDXWHQ�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�EHVWHKHQ�

���%HNOHLGXQJHQ��3XW]H��'lPPVWRIIH��8QWHUGHFNHQ�XQG�
(LQEDXWHQ�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�EHVWHKHQ�

���:lQGH�XQG�'HFNHQ�DXV�EUHQQEDUHQ�%DXVWRIIHQ�HLQH�
%HNOHLGXQJ�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�LQ�DXVUHLFKHQ�
GHU�'LFNH�KDEHQ�

���:lQGH�XQG�'HFNHQ�DXV�EUHQQEDUHQ�%DXVWRIIHQ�HLQH�
%HNOHLGXQJ�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�LQ�DXVUHLFKHQ�
GHU�'LFNH�KDEHQ�

���%RGHQEHOlJH��DXVJHQRPPHQ�*OHLWVFKXW]SURILOH��DXV�
PLQGHVWHQV�VFKZHUHQWIODPPEDUHQ�%DXVWRIIHQ�EHVWHKHQ�

���%RGHQEHOlJH��DXVJHQRPPHQ�*OHLWVFKXW]SURILOH��DXV�
PLQGHVWHQV�VFKZHUHQWIODPPEDUHQ�%DXVWRIIHQ�EHVWHKHQ�

��� �,Q�QRWZHQGLJHQ�7UHSSHQUlXPHQ�P�VVHQ�gIIQXQ�
JHQ

��� �,Q�QRWZHQGLJHQ�7UHSSHQUlXPHQ�P�VVHQ�gIIQXQ�
JHQ

���]X�.HOOHUJHVFKRVVHQ��]X�QLFKW�DXVJHEDXWHQ�'DFKUlX�
PHQ��:HUNVWlWWHQ��/lGHQ��/DJHU� XQG�lKQOLFKHQ�5lXPHQ�
VRZLH�]X�VRQVWLJHQ�5lXPHQ�XQG�1XW]XQJVHLQKHLWHQ�PLW�
HLQHU�)OlFKH�YRQ�PHKU�DOV�����Pð�%UXWWR�*UXQGIOlFKH�
DXVJHQRPPHQ�:RKQXQJHQ��PLQGHVWHQV�IHXHUKHPPHQGH��
UDXFKGLFKWH�XQG�VHOEVWVFKOLH�HQGH�$EVFKO�VVH�

���]X�.HOOHUJHVFKRVVHQ��]X�QLFKW�DXVJHEDXWHQ�'DFKUlX�
PHQ��:HUNVWlWWHQ��/lGHQ��/DJHU� XQG�lKQOLFKHQ�5lXPHQ�
VRZLH�]X�VRQVWLJHQ�5lXPHQ�XQG�1XW]XQJVHLQKHLWHQ�PLW�
HLQHU�)OlFKH�YRQ�PHKU�DOV�����Pð�%UXWWR�*UXQGIOlFKH��
DXVJHQRPPHQ�:RKQXQJHQ��PLQGHVWHQV�IHXHUKHPPHQGH��
UDXFKGLFKWH�XQG�VHOEVWVFKOLH�HQGH�$EVFKO�VVH�

���]X�QRWZHQGLJHQ�)OXUHQ�UDXFKGLFKWH�XQG�VHOEVWVFKOLH�
�HQGH�$EVFKO�VVH�

���]X�QRWZHQGLJHQ�)OXUHQ�UDXFKGLFKWH�XQG�VHOEVWVFKOLH�
�HQGH�$EVFKO�VVH�

���]X�VRQVWLJHQ�5lXPHQ�XQG�1XW]XQJVHLQKHLWHQ�PLQGHV�
WHQV�GLFKW� XQG�VHOEVWVFKOLH�HQGH�$EVFKO�VVH

���]X�VRQVWLJHQ�5lXPHQ�XQG�1XW]XQJVHLQKHLWHQ�PLQGHV�
WHQV�GLFKW� XQG�VHOEVWVFKOLH�HQGH�$EVFKO�VVH

KDEHQ���'LH�)HXHUVFKXW]� XQG�5DXFKVFKXW]DEVFKO�VVH�
G�UIHQ�OLFKWGXUFKOlVVLJH�6HLWHQWHLOH�XQG�2EHUOLFKWH�HQWKDO�
WHQ��ZHQQ�GHU�$EVFKOXVV�LQVJHVDPW�QLFKW�EUHLWHU�DOV������P�
LVW�

KDEHQ���'LH�)HXHUVFKXW]� XQG�5DXFKVFKXW]DEVFKO�VVH�
G�UIHQ�OLFKWGXUFKOlVVLJH�6HLWHQWHLOH�XQG�2EHUOLFKWH�HQWKDO�
WHQ��ZHQQ�GHU�$EVFKOXVV�LQVJHVDPW�QLFKW�EUHLWHU�DOV������P�
LVW�

��� �1RWZHQGLJH�7UHSSHQUlXPH�P�VVHQ�]X�EHOHXFK�
WHQ�VHLQ���,QQHQOLHJHQGH�QRWZHQGLJH�7UHSSHQUlXPH�P�V�
VHQ�LQ�*HElXGHQ�PLW�HLQHU�+|KH�QDFK�����$EV����6DW]���
YRQ�PHKU�DOV����P�HLQH�6LFKHUKHLWVEHOHXFKWXQJ�KDEHQ�

��� �1RWZHQGLJH�7UHSSHQUlXPH�P�VVHQ�]X�EHOHXFK�
WHQ�VHLQ���1RWZHQGLJH�7UHSSHQUlXPH�RKQH�)HQVWHU�P�V�
VHQ�LQ�*HElXGHQ�PLW�HLQHU�+|KH�QDFK�����$EVDW] ��6DW] �
YRQ�PHKU�DOV����P�HLQH�6LFKHUKHLWVEHOHXFKWXQJ�KDEHQ�

��� �1RWZHQGLJH�7UHSSHQUlXPH�P�VVHQ�EHO�IWHW�
ZHUGHQ�N|QQHQ��

��� ï1RWZHQGLJH�7UHSSHQUlXPH�P�VVHQ�EHO�IWHW XQG�
]XU�8QWHUVW�W]XQJ�ZLUNVDPHU�/|VFKDUEHLWHQ�HQWUDXFKW�
ZHUGHQ�N|QQHQ�

�6LH�P�VVHQ LQ�MHGHP�REHULUGLVFKHQ�*HVFKRVV�XQPLWWHOEDU�
LQV�)UHLH�I�KUHQGH�)HQVWHU�YRQ�PLQGHVWHQV������P�[������
P��%UHLWH�[�+|KH��KDEHQ��GLH�JH|IIQHW�ZHUGHQ�N|QQHQ�XQG�
HLQH�%U�VWXQJ�YRQ�QLFKW�PHKU�DOV������P�+|KH�KDEHQ��

ð6LH��P�VVHQ
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���LQ�MHGHP�REHULUGLVFKHQ�*HVFKRVV�XQPLWWHOEDU�LQV�)UHLH�
I�KUHQGH�)HQVWHU�PLW��HLQHP�IUHLHQ�4XHUVFKQLWW YRQ�PLQ�
GHVWHQV������P�[������P��%UHLWH�[�+|KH��KDEHQ��GLH�JH|II�
QHW�ZHUGHQ�N|QQHQ�XQG�HLQH�%U�VWXQJ�YRQ�QLFKW�PHKU�DOV�
�����P�+|KH�KDEHQ��RGHU

���DQ�GHU�REHUVWHQ�6WHOOH�HLQH�gIIQXQJ�]XU�5DXFKDEOHLWXQJ�
KDEHQ�

�)�U�LQQHQOLHJHQGH�QRWZHQGLJH�7UHSSHQUlXPH�XQG�QRW�
ZHQGLJH�7UHSSHQUlXPH�LQ�*HElXGHQ�PLW�HLQHU�+|KH�QDFK�
����$EV� ��6DW]���YRQ�PHKU�DOV����P�LVW�DQ�GHU�REHUVWHQ�
6WHOOH�HLQH�gIIQXQJ�]XU�5DXFKDEOHLWXQJ�PLW�HLQHP�IUHLHQ�
4XHUVFKQLWW�YRQ�PLQGHVWHQV���Pð�HUIRUGHUOLFK��VLH�PXVV�
YRP�(UGJHVFKRVV�VRZLH�YRP�REHUVWHQ�7UHSSHQDEVDW]�DXV�
JH|IIQHW�ZHUGHQ�N|QQHQ�

ñ,Q�GHQ�)lOOHQ�GHV�6DW]HV���1XPPHU ��LVW�LQ�*HElXGHQ�GHU�
*HElXGHNODVVH���DQ�GHU�REHUVWHQ�6WHOOH�HLQH�gIIQXQJ�]XU�
5DXFKDEOHLWXQJ�HUIRUGHUOLFK��LQ�GHQ�)lOOHQ�GHV�6DW]HV���
1XPPHU ��VLQG�LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG����
VRZHLW�GLHV�]XU�(UI�OOXQJ�GHU�$QIRUGHUXQJHQ�QDFK�6DW]���
HUIRUGHUOLFK�LVW��EHVRQGHUH�9RUNHKUXQJHQ�]X�WUHIIHQ��
�gIIQXQJHQ�]XU�5DXFKDEOHLWXQJ�QDFK�6DW]���XQG���P�VVHQ�
LQ�MHGHP�7UHSSHQUDXP�HLQHQ�IUHLHQ�4XHUVFKQLWW�YRQ�PLQ�
GHVWHQV�HLQ 4XDGUDWPHWHU XQG�9RUULFKWXQJHQ�]XP�gIIQHQ�
LKUHU�$EVFKO�VVH�KDEHQ��GLH�YRP�(UGJHVFKRVV�VRZLH�YRP�
REHUVWHQ�7UHSSHQDEVDW]�DXV�EHGLHQW�ZHUGHQ�N|QQHQ�

���� ����

1RWZHQGLJH�)OXUH��RIIHQH�*lQJH 1RWZHQGLJH�)OXUH��RIIHQH�*lQJH

��� �)OXUH���EHU�GLH�5HWWXQJVZHJH�DXV�$XIHQWKDOWV�
UlXPHQ�RGHU�DXV�1XW]XQJVHLQKHLWHQ�PLW�$XIHQWKDOWVUlX�
PHQ�]X�$XVJlQJHQ�LQ�QRWZHQGLJH�7UHSSHQUlXPH�RGHU�LQV�
)UHLH�I�KUHQ��QRWZHQGLJH�)OXUH���P�VVHQ�VR�DQJHRUGQHW�
XQG�DXVJHELOGHW VHLQ��GDVV�GLH�1XW]XQJ�LP�%UDQGIDOO�DXV�
UHLFKHQG�ODQJ�P|JOLFK�LVW���1RWZHQGLJH�)OXUH�VLQG�QLFKW�
HUIRUGHUOLFK

��� �)OXUH���EHU�GLH�5HWWXQJVZHJH�DXV�$XIHQWKDOWV�
UlXPHQ�RGHU�DXV�1XW]XQJVHLQKHLWHQ�PLW�$XIHQWKDOWVUlX�
PHQ�]X�$XVJlQJHQ�LQ�QRWZHQGLJH�7UHSSHQUlXPH�RGHU�LQV�
)UHLH�I�KUHQ��QRWZHQGLJH�)OXUH���P�VVHQ�VR�DQJHRUGQHW�
XQG�DXVJHELOGHW�VHLQ��GDVV�GLH�1XW]XQJ�LP�%UDQGIDOO�DXV�
UHLFKHQG�ODQJ�P|JOLFK�LVW���1RWZHQGLJH�)OXUH�VLQG�QLFKW�
HUIRUGHUOLFK

���LQ�:RKQJHElXGHQ�GHU�*HElXGHNODVVHQ���XQG��� ���LQ�:RKQJHElXGHQ�GHU�*HElXGHNODVVHQ���XQG���

���LQ�VRQVWLJHQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG����
DXVJHQRPPHQ�LQ�.HOOHUJHVFKRVVHQ�

���LQ�VRQVWLJHQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG����
DXVJHQRPPHQ�LQ�.HOOHUJHVFKRVVHQ�

���LQQHUKDOE�YRQ�:RKQXQJHQ�RGHU�LQQHUKDOE�YRQ�1XW�
]XQJVHLQKHLWHQ�PLW�QLFKW�PHKU�DOV�����Pð�%UXWWR�
*UXQGIOlFKH�

�� LQQHUKDOE�YRQ�1XW]XQJVHLQKHLWHQ�PLW�QLFKW�PHKU�DOV�����
4XDGUDWPHWHU�%UXWWR�*UXQGIOlFKH� XQG�LQQHUKDOE�YRQ�:RK�
QXQJHQ�

���LQQHUKDOE�YRQ�1XW]XQJVHLQKHLWHQ��GLH�HLQHU�%�UR� RGHU�
9HUZDOWXQJVQXW]XQJ�GLHQHQ� PLW�QLFKW�PHKU�DOV�����Pð�
%UXWWR�*UXQGIOlFKH� GDV�JLOW�DXFK�I�U�7HLOH�JU|�HUHU�1XW�
]XQJVHLQKHLWHQ��ZHQQ�GLHVH�7HLOH�QLFKW�PHKU DOV�����Pð�
%UXWWR�*UXQGIOlFKH VLQG� 7UHQQZlQGH�QDFK������$EV����1U��
� KDEHQ�XQG�MHGHU�7HLO�XQDEKlQJLJ�YRQ�DQGHUHQ�7HLOHQ�
5HWWXQJVZHJH�QDFK������$EV��� KDW�

���LQQHUKDOE�YRQ�1XW]XQJVHLQKHLWHQ��GLH�HLQHU�%�UR� RGHU�
9HUZDOWXQJVQXW]XQJ�GLHQHQ��PLW�QLFKW�PHKU�DOV�����Pð�
%UXWWR�*UXQGIOlFKH��GDV�JLOW�DXFK�I�U�7HLOH�JU|�HUHU�1XW�
]XQJVHLQKHLWHQ��ZHQQ�

D� GLHVH�7HLOH�QLFKW�PHKU�DOV�����4XDGUDWPHWHU�%UXWWR�
*UXQGIOlFKH�XQG 7UHQQZlQGH�QDFK������$EVDW]���1XPPHU�
� KDEHQ�XQG�



6HQDWVYHUZDOWXQJ�I�U�6WDGWHQWZLFNOXQJ�XQG�8PZHOW
2EHUVWH�%DXDXIVLFKW

'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

E� MHGHU�7HLO�XQDEKlQJLJ�YRQ�DQGHUHQ�7HLOHQ�5HWWXQJV�
ZHJH�QDFK����� $EVDW]�� KDW�

��� �1RWZHQGLJH�)OXUH�P�VVHQ�VR�EUHLW�VHLQ��GDVV�VLH�
I�U�GHQ�JU|�WHQ�]X�HUZDUWHQGHQ�9HUNHKU�DXVUHLFKHQ���,Q�
GHQ�)OXUHQ�LVW�HLQH�)ROJH�YRQ�ZHQLJHU�DOV�GUHL�6WXIHQ�XQ]X�
OlVVLJ�

��� �1RWZHQGLJH�)OXUH�P�VVHQ�VR�EUHLW�VHLQ��GDVV�VLH�
I�U�GHQ�JU|�WHQ�]X�HUZDUWHQGHQ�9HUNHKU�DXVUHLFKHQ���,Q�
GHQ�)OXUHQ�LVW�HLQH�)ROJH�YRQ�ZHQLJHU�DOV�GUHL�6WXIHQ�XQ]X�
OlVVLJ�

��� �1RWZHQGLJH�)OXUH�VLQG�GXUFK�QLFKWDEVFKOLH�EDUH��
UDXFKGLFKWH�XQG�VHOEVWVFKOLH�HQGH�$EVFKO�VVH�LQ�5DXFK�
DEVFKQLWWH�]X�XQWHUWHLOHQ���'LH�5DXFKDEVFKQLWWH�VROOHQ�QLFKW�
OlQJHU�DOV��� P�VHLQ���'LH�$EVFKO�VVH�VLQG�ELV�DQ�GLH�
5RKGHFNH�]X�I�KUHQ��VLH�G�UIHQ�ELV�DQ�GLH�8QWHUGHFNH�GHU�
)OXUH�JHI�KUW�ZHUGHQ��ZHQQ�GLH�8QWHUGHFNH�IHXHUKHPPHQG�
LVW���1RWZHQGLJH�)OXUH�PLW�QXU�HLQHU�)OXFKWULFKWXQJ��GLH�]X�
HLQHP�6LFKHUKHLWVWUHSSHQUDXP�I�KUHQ��G�UIHQ�QLFKW�OlQJHU�
DOV����P�VHLQ���'LH�6lW]H���ELV���JHOWHQ�QLFKW�I�U�RIIHQH�
*lQJH�QDFK�$EVDW]���

��� �1RWZHQGLJH�)OXUH�VLQG�GXUFK�QLFKWDEVFKOLH�EDUH��
UDXFKGLFKWH�XQG�VHOEVWVFKOLH�HQGH�$EVFKO�VVH�LQ�5DXFK�
DEVFKQLWWH�]X�XQWHUWHLOHQ���'LH�5DXFKDEVFKQLWWH�VROOHQ�QLFKW�
OlQJHU�DOV��� P�VHLQ���'LH�$EVFKO�VVH�VLQG�ELV�DQ�GLH�
5RKGHFNH�]X�I�KUHQ��VLH�G�UIHQ�ELV�DQ�GLH�8QWHUGHFNH�GHU�
)OXUH�JHI�KUW�ZHUGHQ��ZHQQ�GLH�8QWHUGHFNH�IHXHUKHPPHQG�
LVW���1RWZHQGLJH�)OXUH�PLW�QXU�HLQHU�)OXFKWULFKWXQJ��GLH�]X�
HLQHP�6LFKHUKHLWVWUHSSHQUDXP�I�KUHQ��G�UIHQ�QLFKW�OlQJHU�
DOV����P�VHLQ���'LH�6lW]H���ELV���JHOWHQ�QLFKW�I�U�RIIHQH�
*lQJH�QDFK�$EVDW]���

��� �'LH�:lQGH�QRWZHQGLJHU�)OXUH�P�VVHQ�DOV�UDXP�
DEVFKOLH�HQGH�%DXWHLOH�IHXHUKHPPHQG��LQ�.HOOHUJHVFKRV�
VHQ��GHUHQ�WUDJHQGH�XQG�DXVVWHLIHQGH�%DXWHLOH�IHXHUEH�
VWlQGLJ�VHLQ�P�VVHQ��IHXHUEHVWlQGLJ�VHLQ���'LH�:lQGH�
VLQG ELV�DQ�GLH�5RKGHFNH�]X�I�KUHQ���6LH�G�UIHQ�ELV�DQ�GLH�
8QWHUGHFNH�GHU�)OXUH�JHI�KUW�ZHUGHQ��ZHQQ�GLH�8QWHUGHFNH�
IHXHUKHPPHQG�XQG�HLQ�GHPMHQLJHQ�QDFK�6DW]���YHUJOHLFK�
EDUHU�5DXPDEVFKOXVV�VLFKHUJHVWHOOW�LVW���7�UHQ�LQ�GLHVHQ�
:lQGHQ�P�VVHQ�GLFKW�VFKOLH�HQ��gIIQXQJHQ�]X�/DJHUEH�
UHLFKHQ�LP�.HOOHUJHVFKRVV�P�VVHQ�IHXHUKHPPHQGH��GLFKW�
XQG�VHOEVWVFKOLH�HQGH�$EVFKO�VVH�KDEHQ�

��� �'LH�:lQGH�QRWZHQGLJHU�)OXUH�P�VVHQ�DOV�UDXP�
DEVFKOLH�HQGH�%DXWHLOH�IHXHUKHPPHQG��LQ�.HOOHUJHVFKRV�
VHQ��GHUHQ�WUDJHQGH�XQG�DXVVWHLIHQGH�%DXWHLOH�IHXHUEH�
VWlQGLJ�VHLQ�P�VVHQ��IHXHUEHVWlQGLJ�VHLQ���'LH�:lQGH�
VLQG�ELV�DQ�GLH�5RKGHFNH�]X�I�KUHQ���6LH�G�UIHQ�ELV�DQ�GLH�
8QWHUGHFNH�GHU�)OXUH�JHI�KUW�ZHUGHQ��ZHQQ�GLH�8QWHUGHFNH�
IHXHUKHPPHQG�XQG�HLQ�GHPMHQLJHQ�QDFK�6DW]���YHUJOHLFK�
EDUHU�5DXPDEVFKOXVV�VLFKHUJHVWHOOW�LVW���7�UHQ�LQ�GLHVHQ�
:lQGHQ�P�VVHQ�GLFKW�VFKOLH�HQ��gIIQXQJHQ�]X�/DJHUEH�
UHLFKHQ�LP�.HOOHUJHVFKRVV�P�VVHQ�IHXHUKHPPHQGH��GLFKW�
XQG�VHOEVWVFKOLH�HQGH�$EVFKO�VVH�KDEHQ�

��� �)�U�:lQGH�XQG�%U�VWXQJHQ�QRWZHQGLJHU�)OXUH�
PLW�QXU�HLQHU�)OXFKWULFKWXQJ��GLH�DOV�RIIHQH�*lQJH�YRU�GHQ�
$X�HQZlQGHQ�DQJHRUGQHW�VLQG��JLOW�$EVDW]���HQWVSUH�
FKHQG���)HQVWHU�VLQG�LQ�GLHVHQ�$X�HQZlQGHQ�DE�HLQHU�
%U�VWXQJVK|KH�YRQ������P�]XOlVVLJ�

��� �)�U�:lQGH�XQG�%U�VWXQJHQ�QRWZHQGLJHU�)OXUH�
PLW�QXU�HLQHU�)OXFKWULFKWXQJ��GLH�DOV�RIIHQH�*lQJH�YRU�GHQ�
$X�HQZlQGHQ�DQJHRUGQHW�VLQG��JLOW�$EVDW]���HQWVSUH�
FKHQG���)HQVWHU�VLQG�LQ�GLHVHQ�$X�HQZlQGHQ�DE�HLQHU�
%U�VWXQJVK|KH�YRQ������P�]XOlVVLJ�

��� ,Q�QRWZHQGLJHQ�)OXUHQ�VRZLH�LQ�RIIHQHQ�*lQJHQ�
QDFK�$EVDW]���P�VVHQ

��� ,Q�QRWZHQGLJHQ�)OXUHQ�VRZLH�LQ�RIIHQHQ�*lQJHQ�
QDFK�$EVDW]���P�VVHQ

���%HNOHLGXQJHQ��3XW]H��8QWHUGHFNHQ�XQG�'lPPVWRIIH�DXV�
QLFKWEUHQQEDUHQ�%DXVWRIIHQ�EHVWHKHQ�

���%HNOHLGXQJHQ��3XW]H��8QWHUGHFNHQ�XQG�'lPPVWRIIH�DXV�
QLFKWEUHQQEDUHQ�%DXVWRIIHQ�EHVWHKHQ�

���:lQGH�XQG�'HFNHQ�DXV�EUHQQEDUHQ�%DXVWRIIHQ�HLQH�
%HNOHLGXQJ�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�LQ�DXVUHLFKHQ�
GHU�'LFNH�KDEHQ�

���:lQGH�XQG�'HFNHQ�DXV�EUHQQEDUHQ�%DXVWRIIHQ�HLQH�
%HNOHLGXQJ�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�LQ�DXVUHLFKHQ�
GHU�'LFNH�KDEHQ�

���� ����

)HQVWHU��7�UHQ��VRQVWLJH�gIIQXQJHQ )HQVWHU��7�UHQ��VRQVWLJH�gIIQXQJHQ

��� .|QQHQ�GLH�)HQVWHUIOlFKHQ�QLFKW�JHIDKUORV�YRP�
(UGERGHQ��YRP�,QQHUQ�GHV�*HElXGHV��YRQ�/RJJLHQ�RGHU�
%DONRQHQ�DXV�JHUHLQLJW�ZHUGHQ��VR�VLQG�9RUULFKWXQJHQ�ZLH�
$XI]�JH��+DOWHUXQJHQ�RGHU�6WDQJHQ�DQ]XEULQJHQ��GLH�HLQH�
5HLQLJXQJ�YRQ�DX�HQ�HUP|JOLFKHQ�

��� .|QQHQ�GLH�)HQVWHUIOlFKHQ�QLFKW�JHIDKUORV�YRP�
(UGERGHQ��YRP�,QQHUQ�GHV�*HElXGHV��YRQ�/RJJLHQ�RGHU�
%DONRQHQ�DXV�JHUHLQLJW�ZHUGHQ��VR�VLQG�9RUULFKWXQJHQ�ZLH�
$XI]�JH��+DOWHUXQJHQ�RGHU�6WDQJHQ�DQ]XEULQJHQ��GLH�HLQH
5HLQLJXQJ�YRQ�DX�HQ�HUP|JOLFKHQ�
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��

��� �*ODVW�UHQ�XQG�DQGHUH�*ODVIOlFKHQ��GLH�ELV�]XP�
)X�ERGHQ�DOOJHPHLQ�]XJlQJOLFKHU�9HUNHKUVIOlFKHQ�KHUDE�
UHLFKHQ��VLQG�VR�]X�NHQQ]HLFKQHQ��GDVV�VLH�OHLFKW�HUNDQQW�
ZHUGHQ�N|QQHQ���:HLWHUH�6FKXW]PD�QDKPHQ�VLQG�I�U�
JU|�HUH�*ODVIOlFKHQ�YRU]XVHKHQ��ZHQQ�GLHV�GLH�9HUNHKUV�
VLFKHUKHLW�HUIRUGHUW�

��� �*ODVW�UHQ�XQG�DQGHUH�*ODVIOlFKHQ��GLH�ELV�]XP�
)X�ERGHQ�DOOJHPHLQ�]XJlQJOLFKHU�9HUNHKUVIOlFKHQ�KHUDE�
UHLFKHQ��VLQG�VR�]X�NHQQ]HLFKQHQ��GDVV�VLH�OHLFKW�HUNDQQW�
ZHUGHQ�N|QQHQ���:HLWHUH�6FKXW]PD�QDKPHQ�VLQG�I�U�
JU|�HUH�*ODVIOlFKHQ�YRU]XVHKHQ��ZHQQ�GLHV�GLH�9HUNHKUV�
VLFKHUKHLW�HUIRUGHUW�

��� (LQJDQJVW�UHQ�YRQ�:RKQXQJHQ��GLH��EHU�$XI]�JH�
HUUHLFKEDU�VHLQ�P�VVHQ��P�VVHQ�HLQH�OLFKWH�'XUFKJDQJV�
EUHLWH�YRQ�PLQGHVWHQV������P�KDEHQ�

��� (LQJDQJVW�UHQ�YRQ�:RKQXQJHQ��GLH��EHU�$XI]�JH�
HUUHLFKEDU�VHLQ�P�VVHQ��P�VVHQ�HLQH�OLFKWH�'XUFKJDQJV�
EUHLWH�YRQ�PLQGHVWHQV������P KDEHQ�

��� �-HGHV�.HOOHUJHVFKRVV�RKQH�)HQVWHU�PXVV�PLQ�
GHVWHQV�HLQH�gIIQXQJ�LQV�)UHLH�KDEHQ��XP�HLQH�5DXFKDE�
OHLWXQJ�]X�HUP|JOLFKHQ���*HPHLQVDPH .HOOHUOLFKWVFKlFKWH�
I�U��EHUHLQDQGHUOLHJHQGH�.HOOHUJHVFKRVVH�VLQG�XQ]XOlVVLJ�

��� �-HGHV�.HOOHUJHVFKRVV�RKQH�)HQVWHU�PXVV�PLQ�
GHVWHQV�HLQH�gIIQXQJ�LQV�)UHLH�KDEHQ��XP�HLQH�5DXFKDE�
OHLWXQJ�]X�HUP|JOLFKHQ���*HPHLQVDPH�.HOOHUOLFKWVFKlFKWH�
I�U��EHUHLQDQGHUOLHJHQGH�.HOOHUJHVFKRVVH�VLQG�XQ]XOlVVLJ�

��� �)HQVWHU��GLH�DOV�5HWWXQJVZHJH�QDFK������$EV����
6DW]���GLHQHQ��P�VVHQ�LP�/LFKWHQ�PLQGHVWHQV������P�[�
���� P��%UHLWH�[�+|KH� JUR��XQG�QLFKW�K|KHU�DOV������P�
�EHU�GHU�)X�ERGHQREHUNDQWH�DQJHRUGQHW�VHLQ���/LHJHQ�
GLHVH�)HQVWHU�LQ�'DFKVFKUlJHQ�RGHU�'DFKDXIEDXWHQ��VR�
GDUI�LKUH�8QWHUNDQWH�RGHU�HLQ�GDYRU�OLHJHQGHU�$XVWULWW�YRQ�
GHU�7UDXINDQWH�KRUL]RQWDO�JHPHVVHQ�QLFKW�PHKU�DOV���P�
HQWIHUQW�VHLQ�

��� �)HQVWHU��GLH�DOV�5HWWXQJVZHJH�QDFK������$EV����
6DW]���GLHQHQ��P�VVHQ�LP�/LFKWHQ�PLQGHVWHQV������P�[�
���� P��%UHLWH�[�+|KH��JUR��XQG�QLFKW�K|KHU�DOV������P�
�EHU�GHU�)X�ERGHQREHUNDQWH�DQJHRUGQHW�VHLQ���/LHJHQ�
GLHVH�)HQVWHU�LQ�'DFKVFKUlJHQ�RGHU�'DFKDXIEDXWHQ��VR�
GDUI�LKUH�8QWHUNDQWH�RGHU�HLQ�GDYRU�OLHJHQGHU�$XVWULWW�YRQ�
GHU�7UDXINDQWH�KRUL]RQWDO�JHPHVVHQ�QLFKW�PHKU�DOV���P�
HQWIHUQW�VHLQ�

���� ����

8PZHKUXQJHQ 8PZHKUXQJHQ

��� ,Q��DQ�XQG�DXI�EDXOLFKHQ�$QODJHQ�VLQG�]X�XPZHK�
UHQ�RGHU�PLW�%U�VWXQJHQ�]X�YHUVHKHQ�

��� ,Q��DQ�XQG�DXI�EDXOLFKHQ�$QODJHQ�VLQG�]X�XPZHK�
UHQ�RGHU�PLW�%U�VWXQJHQ�]X�YHUVHKHQ�

���)OlFKHQ��GLH�LP�$OOJHPHLQHQ�]XP�%HJHKHQ�EHVWLPPW�
VLQG�XQG�XQPLWWHOEDU�DQ�PHKU�DOV���P�WLHIHU�OLHJHQGH�)Ol�
FKHQ�DQJUHQ]HQ��GLHV�JLOW�QLFKW��ZHQQ�GLH�8PZHKUXQJ�GHP�
=HFN�GHU�)OlFKHQ�ZLGHUVSULFKW�

���)OlFKHQ��GLH�LP�$OOJHPHLQHQ�]XP�%HJHKHQ�EHVWLPPW�
VLQG�XQG�XQPLWWHOEDU�DQ�PHKU�DOV���P�WLHIHU�OLHJHQGH�)Ol�
FKHQ�DQJUHQ]HQ��GLHV�JLOW�QLFKW��ZHQQ�GLH�8PZHKUXQJ�GHP�
=HFN�GHU�)OlFKHQ�ZLGHUVSULFKW�

���QLFKW�EHJHKEDUH�2EHUOLFKWH�XQG�*ODVDEGHFNXQJHQ�LQ�
)OlFKHQ��GLH�LP�$OOJHPHLQHQ�]XP�%HJHKHQ�EHVWLPPW�VLQG��
ZHQQ�VLH�ZHQLJHU�DOV������P�DXV�GLHVHQ�)OlFKHQ�KHUDXV�
UDJHQ�

���QLFKW�EHJHKEDUH�2EHUOLFKWH�XQG�*ODVDEGHFNXQJHQ�LQ�
)OlFKHQ��GLH�LP�$OOJHPHLQHQ�]XP�%HJHKHQ�EHVWLPPW�VLQG��
ZHQQ�VLH�ZHQLJHU�DOV������P�DXV�GLHVHQ�)OlFKHQ�KHUDXV�
UDJHQ�

���'lFKHU�RGHU�'DFKWHLOH��GLH�]XP�DXFK�QXU�]HLWZHLOLJHQ�
$XIHQWKDOW�YRQ�0HQVFKHQ�EHVWLPPW�VLQG�

���'lFKHU�RGHU�'DFKWHLOH��GLH�]XP�DXFK�QXU�]HLWZHLOLJHQ�
$XIHQWKDOW�YRQ�0HQVFKHQ�EHVWLPPW�VLQG�

���gIIQXQJHQ�LQ�EHJHKEDUHQ�'HFNHQ�VRZLH�LQ�'lFKHUQ�
RGHU�'DFKWHLOHQ�QDFK�1XPPHU����ZHQQ�VLH�QLFKW�VLFKHU�
DEJHGHFNW�VLQG�

���gIIQXQJHQ�LQ�EHJHKEDUHQ�'HFNHQ�VRZLH�LQ�'lFKHUQ�
RGHU�'DFKWHLOHQ�QDFK�1XPPHU����ZHQQ�VLH�QLFKW�VLFKHU�
DEJHGHFNW�VLQG�

���QLFKW�EHJHKEDUH�*ODVIOlFKHQ�LQ�'HFNHQ�VRZLH�LQ�'l�
FKHUQ�RGHU�'DFKWHLOHQ�QDFK�1XPPHU���

���QLFKW�EHJHKEDUH�*ODVIOlFKHQ�LQ�'HFNHQ�VRZLH�LQ�'l�
FKHUQ�RGHU�'DFKWHLOHQ�QDFK�1XPPHU���

���GLH�IUHLHQ�6HLWHQ�YRQ�7UHSSHQOlXIHQ��7UHSSHQDEVlW]HQ�
XQG�7UHSSHQ|IIQXQJHQ��7UHSSHQDXJHQ��

���GLH�IUHLHQ�6HLWHQ�YRQ�7UHSSHQOlXIHQ��7UHSSHQDEVlW]HQ�
XQG�7UHSSHQ|IIQXQJHQ��7UHSSHQDXJHQ��
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'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

���.HOOHUOLFKWVFKlFKWH�XQG�%HWULHEVVFKlFKWH��GLH�DQ�9HU�
NHKUVIOlFKHQ�OLHJHQ��ZHQQ�VLH�QLFKW�YHUNHKUVVLFKHU�DEJH�
GHFNW�VLQG�

���.HOOHUOLFKWVFKlFKWH�XQG�%HWULHEVVFKlFKWH��GLH�DQ�9HU�
NHKUVIOlFKHQ�OLHJHQ��ZHQQ�VLH�QLFKW�YHUNHKUVVLFKHU�DEJH�
GHFNW�VLQG�

��� �,Q�9HUNHKUVIOlFKHQ�OLHJHQGH�.HOOHUOLFKWVFKlFKWH�
XQG�%HWULHEVVFKlFKWH�VLQG�LQ�+|KH�GHU�9HUNHKUVIOlFKH�
YHUNHKUVVLFKHU�DE]XGHFNHQ���$Q�XQG�LQ�9HUNHKUVIOlFKHQ�
OLHJHQGH�$EGHFNXQJHQ�P�VVHQ�JHJHQ�XQEHIXJWHV�$EKH�
EHQ�JHVLFKHUW�VHLQ���)HQVWHU��GLH�XQPLWWHOEDU�DQ�7UHSSHQ�
OLHJHQ�XQG�GHUHQ�%U�VWXQJHQ�XQWHU�GHU�QRWZHQGLJHQ�8P�
ZHKUXQJVK|KH�OLHJHQ��VLQG�]X�VLFKHUQ�

��� �,Q�9HUNHKUVIOlFKHQ�OLHJHQGH�.HOOHUOLFKWVFKlFKWH�
XQG�%HWULHEVVFKlFKWH�VLQG�LQ�+|KH�GHU�9HUNHKUVIOlFKH�
YHUNHKUVVLFKHU�DE]XGHFNHQ���$Q�XQG�LQ�9HUNHKUVIOlFKHQ�
OLHJHQGH�$EGHFNXQJHQ�P�VVHQ�JHJHQ�XQEHIXJWHV�$EKH�
EHQ�JHVLFKHUW�VHLQ���)HQVWHU��GLH�XQPLWWHOEDU�DQ�7UHSSHQ�
OLHJHQ�XQG�GHUHQ�%U�VWXQJHQ�XQWHU�GHU�QRWZHQGLJHQ�8P�
ZHKUXQJVK|KH�OLHJHQ��VLQG�]X�VLFKHUQ�

��� �)HQVWHUEU�VWXQJHQ�YRQ�)OlFKHQ�PLW�HLQHU�$E�
VWXU]K|KH�ELV ]X����P�P�VVHQ�PLQGHVWHQV������P��YRQ�
)OlFKHQ�PLW�PHKU�DOV����P�$EVWXU]K|KH�PLQGHVWHQV������
P�KRFK�VHLQ���*HULQJHUH�%U�VWXQJVK|KHQ�VLQG�]XOlVVLJ��
ZHQQ�GXUFK�DQGHUH�9RUULFKWXQJHQ�ZLH�*HOlQGHU�GLH�QDFK�
$EVDW]���YRUJHVFKULHEHQHQ�0LQGHVWK|KHQ�HLQJHKDOWHQ�
ZHUGHQ�

��� �)HQVWHUEU�VWXQJHQ�YRQ�)OlFKHQ�PLW�HLQHU�$E�
VWXU]K|KH�ELV�]X����P�P�VVHQ�PLQGHVWHQV������P��YRQ�
)OlFKHQ�PLW�PHKU�DOV����P�$EVWXU]K|KH�PLQGHVWHQV������
P�KRFK�VHLQ���*HULQJHUH�%U�VWXQJVK|KHQ�VLQG�]XOlVVLJ��
ZHQQ�GXUFK�DQGHUH�9RUULFKWXQJHQ�ZLH�*HOlQGHU�GLH�QDFK�
$EVDW]���YRUJHVFKULHEHQHQ�0LQGHVWK|KHQ�HLQJHKDOWHQ�
ZHUGHQ�

��� $QGHUH�QRWZHQGLJH�8PZHKUXQJHQ�P�VVHQ�IRO�
JHQGH�0LQGHVWK|KHQ�KDEHQ�

��� $QGHUH�QRWZHQGLJH�8PZHKUXQJHQ�P�VVHQ�IRO�
JHQGH�0LQGHVWK|KHQ�KDEHQ�

���8PZHKUXQJHQ�]XU�6LFKHUXQJ�YRQ�gIIQXQJHQ�LQ�EHJHK�
EDUHQ�'HFNHQ�XQG�'lFKHUQ�VRZLH�8PZHKUXQJHQ�YRQ�
)OlFKHQ�PLW�HLQHU�$EVWXU]K|KH�YRQ���P�ELV�]X����P������
P�

���8PZHKUXQJHQ�]XU�6LFKHUXQJ�YRQ�gIIQXQJHQ�LQ�EHJHK�
EDUHQ�'HFNHQ�XQG�'lFKHUQ�VRZLH�8PZHKUXQJHQ�YRQ�
)OlFKHQ�PLW�HLQHU�$EVWXU]K|KH�YRQ���P�ELV�]X����P������
P�

���8PZHKUXQJHQ�YRQ�)OlFKHQ�PLW�PHKU�DOV����P�$EVWXU]�
K|KH������P�

���8PZHKUXQJHQ�YRQ�)OlFKHQ�PLW�PHKU�DOV����P�$EVWXU]�
K|KH������P�

�����,Q��DQ�XQG�DXI�*HElXGHQ�G�UIHQ�gIIQXQJHQ�LQ�*HOlQ�
GHUQ��%U�VWXQJHQ�XQG�DQGHUHQ�8PZHKUXQJHQ�PLQGHVWHQV�
LQ�HLQHU 5LFKWXQJ�QLFKW�EUHLWHU�DOV����� P�VHLQ���6LH�VLQG�VR�
DXV]XELOGHQ��GDVV�GDV�hEHUNOHWWHUQ�HUVFKZHUW�ZLUG���(LQ�
ZDDJHUHFKWHU�=ZLVFKHQUDXP�]ZLVFKHQ�8PZHKUXQJ�XQG�
GHU�]X�VLFKHUQGHQ�)OlFKH�GDUI�QLFKW�JU|�HU�DOV����� P�VHLQ�

�����,Q��DQ�XQG�DXI�*HElXGHQ�G�UIHQ�gIIQXQJHQ�LQ�*HOlQ�
GHUQ��%U�VWXQJHQ�XQG�DQGHUHQ�8PZHKUXQJHQ�PLQGHVWHQV�
LQ�HLQHU�5LFKWXQJ�QLFKW�EUHLWHU�DOV����� P�VHLQ���6LH�VLQG�VR�
DXV]XELOGHQ��GDVV�GDV�hEHUNOHWWHUQ�HUVFKZHUW�ZLUG���(LQ�
ZDDJHUHFKWHU�=ZLVFKHQUDXP�]ZLVFKHQ�8PZHKUXQJ�XQG�
GHU�]X�VLFKHUQGHQ�)OlFKH�GDUI�QLFKW�JU|�HU�DOV����� P�VHLQ�

6HFKVWHU�$EVFKQLWW 6HFKVWHU�$EVFKQLWW

7HFKQLVFKH�*HElXGHDXVU�VWXQJ 7HFKQLVFKH�*HElXGHDXVU�VWXQJ

���� ����

$XI]�JH $XI]�JH

��� �$XI]�JH�LP�,QQHUQ�YRQ�*HElXGHQ�P�VVHQ�HLJH�
QH�)DKUVFKlFKWH�KDEHQ��XP�HLQH�%UDQGDXVEUHLWXQJ�LQ�
DQGHUH�*HVFKRVVH�DXVUHLFKHQG�ODQJ�]X�YHUKLQGHUQ���,Q�
HLQHP�)DKUVFKDFKW�G�UIHQ�ELV�]X�GUHL�$XI]�JH�OLHJHQ��
�$XI]�JH�RKQH�HLJHQH�)DKUVFKlFKWH�VLQG�]XOlVVLJ

��� �$XI]�JH�LP�,QQHUQ�YRQ�*HElXGHQ�P�VVHQ�HLJH�
QH�)DKUVFKlFKWH�KDEHQ��XP�HLQH�%UDQGDXVEUHLWXQJ�LQ�
DQGHUH�*HVFKRVVH�DXVUHLFKHQG�ODQJ�]X�YHUKLQGHUQ���,Q�
HLQHP�)DKUVFKDFKW�G�UIHQ�ELV�]X�GUHL�$XI]�JH�OLHJHQ��
�$XI]�JH�RKQH�HLJHQH�)DKUVFKlFKWH�VLQG�]XOlVVLJ

���LQQHUKDOE�HLQHV�QRWZHQGLJHQ�7UHSSHQUDXPHV��DXVJH�
QRPPHQ�LQ�+RFKKlXVHUQ�

���LQQHUKDOE�HLQHV�QRWZHQGLJHQ�7UHSSHQUDXPHV��DXVJH�
QRPPHQ�LQ�+RFKKlXVHUQ�



6HQDWVYHUZDOWXQJ�I�U�6WDGWHQWZLFNOXQJ�XQG�8PZHOW
2EHUVWH�%DXDXIVLFKW

'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

���LQQHUKDOE�YRQ�5lXPHQ��GLH�*HVFKRVVH��EHUEU�FNHQ� ���LQQHUKDOE�YRQ�5lXPHQ��GLH�*HVFKRVVH��EHUEU�FNHQ�

���]XU�9HUELQGXQJ�YRQ�*HVFKRVVHQ��GLH�RIIHQ�PLWHLQDQGHU�
LQ�9HUELQGXQJ�VWHKHQ�G�UIHQ�

���]XU�9HUELQGXQJ�YRQ�*HVFKRVVHQ��GLH�RIIHQ�PLWHLQDQGHU�
LQ�9HUELQGXQJ�VWHKHQ�G�UIHQ�

���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG��� ���LQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG���

VLH�P�VVHQ�VLFKHU�XPNOHLGHW�VHLQ� VLH�P�VVHQ�VLFKHU�XPNOHLGHW�VHLQ�

��� �'LH�)DKUVFKDFKWZlQGH�P�VVHQ�DOV�UDXPDE�
VFKOLH�HQGH�%DXWHLOH

��� �'LH�)DKUVFKDFKWZlQGH�P�VVHQ�DOV�UDXPDE�
VFKOLH�HQGH�%DXWHLOH

���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���IHXHUEHVWlQGLJ�XQG�
DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�

���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���IHXHUEHVWlQGLJ�XQG�
DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�

���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���KRFKIHXHUKHPPHQG� ���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���KRFKIHXHUKHPPHQG�

���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���IHXHUKHPPHQG ���LQ�*HElXGHQ�GHU�*HElXGHNODVVH���IHXHUKHPPHQG

VHLQ��)DKUVFKDFKWZlQGH�DXV�EUHQQEDUHQ�%DXVWRIIHQ�P�V�
VHQ�VFKDFKWVHLWLJ�HLQH�%HNOHLGXQJ�DXV�QLFKWEUHQQEDUHQ�
%DXVWRIIHQ�LQ�DXVUHLFKHQGHU�'LFNH�KDEHQ��
�)DKUVFKDFKWW�UHQ�XQG�DQGHUH�gIIQXQJHQ�LQ�)DKUVFKDFKW�
ZlQGHQ�PLW�HUIRUGHUOLFKHU�)HXHUZLGHUVWDQGVIlKLJNHLW�VLQG�
VR�KHU]XVWHOOHQ��GDVV�GLH�$QIRUGHUXQJHQ�QDFK�$EVDW]���
6DW]���QLFKW EHHLQWUlFKWLJW�ZHUGHQ�

VHLQ��)DKUVFKDFKWZlQGH�DXV�EUHQQEDUHQ�%DXVWRIIHQ�P�V�
VHQ�VFKDFKWVHLWLJ�HLQH�%HNOHLGXQJ�DXV�QLFKWEUHQQEDUHQ�
%DXVWRIIHQ�LQ�DXVUHLFKHQGHU�'LFNH�KDEHQ��
�)DKUVFKDFKWW�UHQ�XQG�DQGHUH�gIIQXQJHQ�LQ�)DKUVFKDFKW�
ZlQGHQ�PLW�HUIRUGHUOLFKHU�)HXHUZLGHUVWDQGVIlKLJNHLW�VLQG�
VR�KHU]XVWHOOHQ��GDVV�GLH�$QIRUGHUXQJHQ�QDFK�$EVDW]���
6DW]���QLFKW�EHHLQWUlFKWLJW�ZHUGHQ�

��� �)DKUVFKlFKWH�P�VVHQ�]X�O�IWHQ�VHLQ�XQG�HLQH�
gIIQXQJ�]XU�5DXFKDEOHLWXQJ�PLW�HLQHP�IUHLHQ�4XHUVFKQLWW�
YRQ�PLQGHVWHQV�����3UR]HQW�GHU�)DKUVFKDFKWJUXQGIOlFKH��
PLQGHVWHQV�MHGRFK������Pð�KDEHQ���'LH�/DJH�GHU�5DXFK�
DXVWULWWV|IIQXQJHQ�PXVV�VR�JHZlKOW�ZHUGHQ��GDVV�GHU�
5DXFKDXVWULWW�GXUFK�:LQGHLQIOXVV�QLFKW�EHHLQWUlFKWLJW�ZLUG�

��� �)DKUVFKlFKWH�P�VVHQ�]X�O�IWHQ�VHLQ�XQG�HLQH�
gIIQXQJ�]XU�5DXFKDEOHLWXQJ�PLW�HLQHP�IUHLHQ�4XHUVFKQLWW�
YRQ�PLQGHVWHQV�����3UR]HQW�GHU�)DKUVFKDFKWJUXQGIOlFKH��
PLQGHVWHQV�MHGRFK������Pð�KDEHQ� �'LHVH�gIIQXQJ�GDUI�
HLQHQ�$EVFKOXVV�KDEHQ��GHU�LP�%UDQGIDOO�VHOEVWWlWLJ�|IIQHW�
XQG�YRQ�PLQGHVWHQV�HLQHU�JHHLJQHWHQ�6WHOOH�DXV�EHGLHQW�
ZHUGHQ�NDQQ� �'LH /DJH�GHU�5DXFKDXVWULWWV|IIQXQJHQ�PXVV�
VR�JHZlKOW�ZHUGHQ��GDVV�GHU�5DXFKDXVWULWW�GXUFK�:LQGHLQ�
IOXVV�QLFKW�EHHLQWUlFKWLJW�ZLUG�

�����*HElXGH�PLW�PHKU�DOV�YLHU�REHULUGLVFKHQ�*HVFKRVVHQ
P�VVHQ�$XI]�JH�LQ DXVUHLFKHQGHU�=DKO�KDEHQ���9RQ�GLH�
VHQ $XI]�JHQ�PXVV�PLQGHVWHQV�HLQ�$XI]XJ�.LQGHUZDJHQ��
5ROOVW�KOH��.UDQNHQWUDJHQ�XQG�/DVWHQ�DXIQHKPHQ�N|QQHQ�
XQG�+DOWHVWHOOHQ�LQ�DOOHQ�*HVFKRVVHQ�KDEHQ���'LHVHU�$XI�
]XJ�PXVV�YRQ�GHU�|IIHQWOLFKHQ�9HUNHKUVIOlFKH�DXV�XQG�YRQ�
DOOHQ�*HVFKRVVHQ�PLW�$XIHQWKDOWVUlXPHQ�VWXIHQORV�HU�
UHLFKEDU�VHLQ���+LHUEHL�LVW�GDV�REHUVWH�*HVFKRVV�QLFKW�]X�
EHU�FNVLFKWLJHQ��ZHQQ�VHLQH�1XW]XQJ�HLQHQ�$XI]XJ�QLFKW�
HUIRUGHUW�RGHU�ZHQQ�HV�LQ�EHVWHKHQGHQ�*HElXGHQ�QDFK�
WUlJOLFK�]X�:RKQ]ZHFNHQ�DXVJHEDXW�ZLUG� �6RZHLW�2EHU�
JHVFKRVVH�YRQ�%HKLQGHUWHQ�LP�5ROOVWXKO VWXIHQORV�]X�HUUHL�
FKHQ�VHLQ�P�VVHQ��JHOWHQ�GLH�6lW]H���ELV���DXFK�I�U�*H�
ElXGH�PLW�ZHQLJHU�DOV�I�QI�REHULUGLVFKHQ�*HVFKRVVHQ�

�����*HElXGH�PLW�PHKU�DOV�YLHU�REHULUGLVFKHQ�*HVFKRVVHQ�
P�VVHQ�$XI]�JH�LQ�DXVUHLFKHQGHU�=DKO�KDEHQ���$XI�GLH�
=DKO�GHU�*HVFKRVVH�ZLUG�GDV�REHUVWH�*HVFKRVV�QXU�DQJH�
UHFKQHW��ZHQQ�HV�$XIHQWKDOWVUlXPH�HQWKlOW�RGHU�LQ�LKP�
$XIHQWKDOWVUlXPH�P|JOLFK�VLQG���:LUG�EHL�EHVWHKHQGHQ�
*HElXGHQ�HLQ�REHUVWHV�*HVFKRVV�]X�:RKQ]ZHFNHQ�QDFK�
WUlJOLFK�HUULFKWHW�RGHU�DXVJHEDXW��PXVV�NHLQ�$XI]XJ��KHU�
JHVWHOOW�ZHUGHQ��9RQ�GHQ $XI]�JHQ�QDFK�6DW]�� PXVV
PLQGHVWHQV�HLQ�$XI]XJ�.LQGHUZDJHQ��5ROOVW�KOH��.UDQNHQ�
WUDJHQ�XQG�/DVWHQ�DXIQHKPHQ�N|QQHQ�XQG�+DOWHVWHOOHQ�LQ�
DOOHQ�*HVFKRVVHQ�KDEHQ���'LHVHU�$XI]XJ�PXVV�YRQ�GHU�
|IIHQWOLFKHQ�9HUNHKUVIOlFKH DXV�XQG�YRQ�DOOHQ�*HVFKRVVHQ�
PLW�$XIHQWKDOWVUlXPHQ VWXIHQORV�HUUHLFKEDU�VHLQ��6RZHLW�
2EHUJHVFKRVVH�YRQ�5ROOVWXKOQXW]HULQQHQ�XQG�5ROOVWXKOQXW�
]HUQ VWXIHQORV�]X�HUUHLFKHQ�VHLQ�P�VVHQ��JHOWHQ�GLH�6lW]H�
�� � XQG�� DXFK�I�U�*HElXGH�PLW�ZHQLJHU�DOV�I�QI�REHULUGL�
VFKHQ�*HVFKRVVHQ�
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��

�����)DKUN|UEH�]XU�$XIQDKPH�HLQHU�.UDQNHQWUDJH�P�VVHQ�
HLQH�QXW]EDUH�*UXQGIOlFKH�YRQ�PLQGHVWHQV����� P�[�
���� P��]XU�$XIQDKPH�HLQHV�5ROOVWXKOV�YRQ�PLQGHVWHQV�
���� P�[����� P�KDEHQ��7�UHQ�P�VVHQ�HLQH�OLFKWH�'XUFK�
JDQJVEUHLWH�YRQ�PLQGHVWHQV����� P�KDEHQ���,Q�HLQHP�
$XI]XJ�I�U�5ROOVW�KOH�XQG�.UDQNHQWUDJHQ�GDUI�GHU�I�U�5ROO�
VW�KOH�QLFKW�HUIRUGHUOLFKH�7HLO�GHU�)DKUNRUEJUXQGIOlFKH�
GXUFK�HLQH�YHUVFKOLH�EDUH�7�U�DEJHVSHUUW�ZHUGHQ���9RU�
GHQ�$XI]�JHQ�PXVV�HLQH�%HZHJXQJVIOlFKH�YRQ�PLQGHV�
WHQV����� P�[����� P�YRUKDQGHQ�VHLQ�

�����)DKUN|UEH�]XU�$XIQDKPH�HLQHU�.UDQNHQWUDJH�P�VVHQ�
HLQH�QXW]EDUH�*UXQGIOlFKH�YRQ�PLQGHVWHQV����� P�[�
���� P��]XU�$XIQDKPH�HLQHV�5ROOVWXKOV�YRQ�PLQGHVWHQV�
���� P�[����� P�KDEHQ��7�UHQ�P�VVHQ�HLQH�OLFKWH�'XUFK�
JDQJVEUHLWH�YRQ�PLQGHVWHQV����� P�KDEHQ���,Q�HLQHP�
$XI]XJ�I�U�5ROOVW�KOH�XQG�.UDQNHQWUDJHQ�GDUI�GHU�I�U�5ROO�
VW�KOH�QLFKW�HUIRUGHUOLFKH�7HLO�GHU�)DKUNRUEJUXQGIOlFKH�
GXUFK�HLQH�YHUVFKOLH�EDUH�7�U�DEJHVSHUUW�ZHUGHQ���9RU�
GHQ�$XI]�JHQ�PXVV�HLQH�DXVUHLFKHQGH %HZHJXQJVIOlFKH�
YRUKDQGHQ�VHLQ�

���� ����

/HLWXQJVDQODJHQ��,QVWDOODWLRQVVFKlFKWH�XQG��NDQlOH /HLWXQJVDQODJHQ��,QVWDOODWLRQVVFKlFKWH�XQG��NDQlOH

��� /HLWXQJHQ�G�UIHQ�GXUFK�UDXPDEVFKOLH�HQGH�%DX�
WHLOH��I�U�GLH�HLQH�)HXHUZLGHUVWDQGVIlKLJNHLW�YRUJHVFKULH�
EHQ�LVW��QXU�KLQGXUFKJHI�KUW�ZHUGHQ��ZHQQ�HLQH�%UDQGDXV�
EUHLWXQJ�DXVUHLFKHQG�ODQJ�QLFKW�]X�EHI�UFKWHQ�LVW�RGHU�
9RUNHKUXQJHQ�KLHUJHJHQ�JHWURIIHQ�VLQG��GLHV�JLOW�QLFKW�I�U�
'HFNHQ

��� /HLWXQJHQ�G�UIHQ�GXUFK�UDXPDEVFKOLH�HQGH�%DX�
WHLOH��I�U�GLH�HLQH�)HXHUZLGHUVWDQGVIlKLJNHLW�YRUJHVFKULH�
EHQ�LVW��QXU�KLQGXUFKJHI�KUW�ZHUGHQ��ZHQQ�HLQH�%UDQGDXV�
EUHLWXQJ�DXVUHLFKHQG�ODQJ�QLFKW�]X�EHI�UFKWHQ�LVW�RGHU�
9RUNHKUXQJHQ�KLHUJHJHQ�JHWURIIHQ�VLQG��GLHV�JLOW�QLFKW

���LQ�*HElXGHQ GHU�*HElXGHNODVVHQ���XQG��� ���I�U *HElXGH GHU�*HElXGHNODVVHQ���XQG���

���LQQHUKDOE�YRQ�:RKQXQJHQ� ���LQQHUKDOE�YRQ�:RKQXQJHQ�

���LQQHUKDOE�GHUVHOEHQ�1XW]XQJVHLQKHLW�PLW�QLFKW�PHKU�DOV�
LQVJHVDPW�����Pð�%UXWWR�*UXQGIOlFKH�LQ�QLFKW�PHKU�DOV�
]ZHL�*HVFKRVVHQ�

���LQQHUKDOE�GHUVHOEHQ�1XW]XQJVHLQKHLW�PLW�QLFKW�PHKU�DOV�
LQVJHVDPW�����Pð�%UXWWR�*UXQGIOlFKH�LQ�QLFKW�PHKU�DOV�
]ZHL�*HVFKRVVHQ�

��� ,Q�QRWZHQGLJHQ�7UHSSHQUlXPHQ��LQ�5lXPHQ�QDFK�
� �� $EV����6DW]�� XQG�LQ�QRWZHQGLJHQ�)OXUHQ�VLQG�/HL�
WXQJVDQODJHQ�QXU�]XOlVVLJ��ZHQQ�HLQH�1XW]XQJ�DOV�5HW�
WXQJVZHJ�LP�%UDQGIDOO�DXVUHLFKHQG�ODQJ�P|JOLFK�LVW���

��� ,Q�QRWZHQGLJHQ�7UHSSHQUlXPHQ��LQ�5lXPHQ�QDFK�
���� $EVDW]���6DW]��� XQG�LQ�QRWZHQGLJHQ�)OXUHQ�VLQG�
/HLWXQJVDQODJHQ�QXU�]XOlVVLJ��ZHQQ�HLQH�1XW]XQJ�DOV�5HW�
WXQJVZHJ�LP�%UDQGIDOO�DXVUHLFKHQG�ODQJ�P|JOLFK�LVW���

��� )�U�,QVWDOODWLRQVVFKlFKWH�XQG��NDQlOH�JHOWHQ�$E�
VDW] ��VRZLH������$EV����6DW]���XQG�$EV����HQWVSUHFKHQG�

��� )�U�,QVWDOODWLRQVVFKlFKWH�XQG��NDQlOH�JHOWHQ�$E�
VDW] ��VRZLH������$EV����6DW]���XQG�$EV����HQWVSUHFKHQG�

���� ����

/�IWXQJVDQODJHQ /�IWXQJVDQODJHQ

��� /�IWXQJVDQODJHQ�P�VVHQ�EHWULHEVVLFKHU�XQG�
EUDQGVLFKHU�VHLQ��VLH�G�UIHQ�GHQ�RUGQXQJVJHPl�HQ�%H�
WULHE�YRQ�)HXHUXQJVDQODJHQ�QLFKW�EHHLQWUlFKWLJHQ�

��� /�IWXQJVDQODJHQ�P�VVHQ�EHWULHEVVLFKHU�XQG�
EUDQGVLFKHU�VHLQ��VLH�G�UIHQ�GHQ�RUGQXQJVJHPl�HQ�%H�
WULHE�YRQ�)HXHUXQJVDQODJHQ�QLFKW�EHHLQWUlFKWLJHQ�
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'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

��� �/�IWXQJVOHLWXQJHQ�VRZLH�GHUHQ�%HNOHLGXQJHQ�XQG�
'lPPVWRIIH�P�VVHQ�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�EH�
VWHKHQ��EUHQQEDUH�%DXVWRIIH�VLQG�]XOlVVLJ��ZHQQ�HLQ�%HL�
WUDJ�GHU�/�IWXQJVOHLWXQJ�]XU�%UDQGHQWVWHKXQJ�XQG�%UDQG�
ZHLWHUOHLWXQJ�QLFKW�]X�EHI�UFKWHQ�LVW���/�IWXQJVOHLWXQJHQ�
G�UIHQ�UDXPDEVFKOLH�HQGH�%DXWHLOH��I�U�GLH�HLQH�)HXHUZL�
GHUVWDQGVIlKLJNHLW�YRUJHVFKULHEHQ�LVW��QXU��EHUEU�FNHQ��
ZHQQ�HLQH�%UDQGDXVEUHLWXQJ�DXVUHLFKHQG�ODQJ�QLFKW�]X�
EHI�UFKWHQ�LVW�RGHU�ZHQQ�9RUNHKUXQJHQ�KLHUJHJHQ�JHWURI�
IHQ�VLQG�

��� �/�IWXQJVOHLWXQJHQ�VRZLH�GHUHQ�%HNOHLGXQJHQ�XQG�
'lPPVWRIIH�P�VVHQ�DXV�QLFKWEUHQQEDUHQ�%DXVWRIIHQ�EH�
VWHKHQ��EUHQQEDUH�%DXVWRIIH�VLQG�]XOlVVLJ��ZHQQ�HLQ�%HL�
WUDJ�GHU�/�IWXQJVOHLWXQJ�]XU�%UDQGHQWVWHKXQJ�XQG�%UDQG�
ZHLWHUOHLWXQJ�QLFKW�]X�EHI�UFKWHQ�LVW���/�IWXQJVOHLWXQJHQ�
G�UIHQ�UDXPDEVFKOLH�HQGH�%DXWHLOH��I�U�GLH�HLQH�)HXHUZL�
GHUVWDQGVIlKLJNHLW�YRUJHVFKULHEHQ�LVW��QXU��EHUEU�FNHQ��
ZHQQ�HLQH�%UDQGDXVEUHLWXQJ�DXVUHLFKHQG�ODQJ�QLFKW�]X�
EHI�UFKWHQ�LVW�RGHU�ZHQQ�9RUNHKUXQJHQ�KLHUJHJHQ�JHWURI�
IHQ�VLQG�

��� /�IWXQJVDQODJHQ�VLQG�VR�KHU]XVWHOOHQ��GDVV�VLH�
*HU�FKH�XQG�6WDXE�QLFKW�LQ�DQGHUH�5lXPH��EHUWUDJHQ�

��� /�IWXQJVDQODJHQ�VLQG�VR�KHU]XVWHOOHQ��GDVV�VLH�
*HU�FKH�XQG�6WDXE�QLFKW�LQ�DQGHUH�5lXPH��EHUWUDJHQ�

��� �/�IWXQJVDQODJHQ�G�UIHQ�QLFKW�LQ�$EJDVDQODJHQ�
HLQJHI�KUW�ZHUGHQ��GLH�JHPHLQVDPH�1XW]XQJ�YRQ�/�IWXQJV�
OHLWXQJHQ�]XU�/�IWXQJ�XQG�]XU�$EOHLWXQJ�GHU�$EJDVH�YRQ�
)HXHUVWlWWHQ�LVW�]XOlVVLJ��ZHQQ�NHLQH�%HGHQNHQ�ZHJHQ�GHU�
%HWULHEVVLFKHUKHLW�XQG�GHV�%UDQGVFKXW]HV�EHVWHKHQ���'LH�
$EOXIW�LVW�LQV�)UHLH�]X�I�KUHQ���1LFKW�]XU�/�IWXQJVDQODJH�
JHK|UHQGH�(LQULFKWXQJHQ�VLQG�LQ�/�IWXQJVOHLWXQJHQ�XQ]X�
OlVVLJ�

��� �/�IWXQJVDQODJHQ�G�UIHQ�QLFKW�LQ�$EJDVDQODJHQ�
HLQJHI�KUW�ZHUGHQ��GLH�JHPHLQVDPH�1XW]XQJ�YRQ�/�IWXQJV�
OHLWXQJHQ�]XU�/�IWXQJ�XQG�]XU�$EOHLWXQJ�GHU�$EJDVH�YRQ�
)HXHUVWlWWHQ�LVW�]XOlVVLJ��ZHQQ�NHLQH�%HGHQNHQ�ZHJHQ�GHU�
%HWULHEVVLFKHUKHLW�XQG�GHV�%UDQGVFKXW]HV�EHVWHKHQ���'LH�
$EOXIW�LVW�LQV�)UHLH�]X�I�KUHQ���1LFKW�]XU�/�IWXQJVDQODJH�
JHK|UHQGH�(LQULFKWXQJHQ�VLQG�LQ�/�IWXQJVOHLWXQJHQ�XQ]X�
OlVVLJ�

��� 'LH�$EVlW]H���XQG���JHOWHQ�QLFKW ��� 'LH�$EVlW]H���XQG���JHOWHQ�QLFKW

���I�U�*HElXGH�GHU�*HElXGHNODVVHQ���XQG��� ���I�U�*HElXGH�GHU�*HElXGHNODVVHQ���XQG���

���LQQHUKDOE�YRQ�:RKQXQJHQ� ���LQQHUKDOE�YRQ�:RKQXQJHQ�

���LQQHUKDOE�GHUVHOEHQ�1XW]XQJVHLQKHLW�PLW�QLFKW�PHKU�DOV�
��� Pð�%UXWWR�*UXQGIOlFKH LQ�QLFKW�PHKU�DOV�]ZHL�*H�
VFKRVVHQ�

���LQQHUKDOE�GHUVHOEHQ�1XW]XQJVHLQKHLW�PLW�QLFKW�PHKU�DOV�
��� Pð�%UXWWR�*UXQGIOlFKH�LQ�QLFKW�PHKU�DOV�]ZHL�*H�
VFKRVVHQ�

��� )�U�UDXPOXIWWHFKQLVFKH�$QODJHQ�XQG�:DUPOXIWKHL�
]XQJHQ�JHOWHQ�GLH�$EVlW]H���ELV���HQWVSUHFKHQG�

��� )�U�UDXPOXIWWHFKQLVFKH�$QODJHQ�XQG�:DUPOXIWKHL�
]XQJHQ�JHOWHQ�GLH�$EVlW]H���ELV���HQWVSUHFKHQG�

���� ����

)HXHUXQJVDQODJHQ��VRQVWLJH�$QODJHQ�]XU�:lUPHHU�
]HXJXQJ��%UHQQVWRIIYHUVRUJXQJ

)HXHUXQJVDQODJHQ��VRQVWLJH�$QODJHQ�]XU�:lUPHHU�
]HXJXQJ��%UHQQVWRIIYHUVRUJXQJ

��� )HXHUVWlWWHQ�XQG�$EJDVDQODJHQ��)HXHUXQJVDQOD�
JHQ��P�VVHQ�EHWULHEVVLFKHU�XQG�EUDQGVLFKHU�VHLQ�

��� )HXHUVWlWWHQ�XQG�$EJDVDQODJHQ��)HXHUXQJVDQOD�
JHQ��P�VVHQ�EHWULHEVVLFKHU�XQG�EUDQGVLFKHU�VHLQ�

��� )HXHUVWlWWHQ�G�UIHQ�LQ�5lXPHQ�QXU�DXIJHVWHOOW�
ZHUGHQ��ZHQQ�QDFK�GHU�$UW�GHU�)HXHUVWlWWH�XQG�QDFK�/DJH��
*U|�H��EDXOLFKHU�%HVFKDIIHQKHLW�XQG�1XW]XQJ�GHU�5lXPH�
*HIDKUHQ�QLFKW�HQWVWHKHQ�

��� )HXHUVWlWWHQ�G�UIHQ�LQ�5lXPHQ�QXU�DXIJHVWHOOW�
ZHUGHQ��ZHQQ�QDFK�GHU�$UW�GHU�)HXHUVWlWWH�XQG�QDFK�/DJH��
*U|�H��EDXOLFKHU�%HVFKDIIHQKHLW�XQG�1XW]XQJ�GHU�5lXPH�
*HIDKUHQ�QLFKW�HQWVWHKHQ�
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��� �$EJDVH�YRQ�)HXHUVWlWWHQ�VLQG�GXUFK�$EJDVOHL�
WXQJHQ��6FKRUQVWHLQH�XQG�9HUELQGXQJVVW�FNH��$EJDVDQOD�
JHQ��VR�DE]XI�KUHQ��GDVV�NHLQH�*HIDKUHQ�RGHU�XQ]XPXWED�
UHQ�%HOlVWLJXQJHQ�HQWVWHKHQ���$EJDVDQODJHQ�VLQG�LQ�VRO�
FKHU�=DKO�XQG�/DJH�XQG�VR�KHU]XVWHOOHQ��GDVV�GLH�)HXHU�
VWlWWHQ�GHV�*HElXGHV�RUGQXQJVJHPl��DQJHVFKORVVHQ�
ZHUGHQ�N|QQHQ���6LH�P�VVHQ�OHLFKW�JHUHLQLJW�ZHUGHQ�N|Q�
QHQ�

��� �$EJDVH�YRQ�)HXHUVWlWWHQ�VLQG�GXUFK�$EJDVOHL�
WXQJHQ��6FKRUQVWHLQH�XQG�9HUELQGXQJVVW�FNH��$EJDVDQOD�
JHQ��VR�DE]XI�KUHQ��GDVV�NHLQH�*HIDKUHQ�RGHU�XQ]XPXWED�
UHQ�%HOlVWLJXQJHQ�HQWVWHKHQ���$EJDVDQODJHQ�VLQG�LQ�VRO�
FKHU�=DKO�XQG�/DJH�XQG�VR�KHU]XVWHOOHQ��GDVV�GLH�)HXHU�
VWlWWHQ�GHV�*HElXGHV�RUGQXQJVJHPl��DQJHVFKORVVHQ�
ZHUGHQ�N|QQHQ���6LH�P�VVHQ�OHLFKW�JHUHLQLJW�ZHUGHQ�N|Q�
QHQ�

��� �%HKlOWHU�XQG�5RKUOHLWXQJHQ�I�U�EUHQQEDUH�*DVH�
XQG�)O�VVLJNHLWHQ�P�VVHQ�EHWULHEVVLFKHU�XQG�EUDQGVLFKHU�
VHLQ���'LHVH�%HKlOWHU�VRZLH�IHVWH�%UHQQVWRIIH�VLQG�VR�DXI�
]XVWHOOHQ�RGHU�]X�ODJHUQ��GDVV�NHLQH�*HIDKUHQ�RGHU�XQ]X�
PXWEDUHQ�%HOlVWLJXQJHQ�HQWVWHKHQ�

��� �%HKlOWHU�XQG�5RKUOHLWXQJHQ�I�U�EUHQQEDUH�*DVH�
XQG�)O�VVLJNHLWHQ�P�VVHQ�EHWULHEVVLFKHU�XQG�EUDQGVLFKHU�
VHLQ���'LHVH�%HKlOWHU�VRZLH�IHVWH�%UHQQVWRIIH�VLQG�VR�DXI�
]XVWHOOHQ�RGHU�]X�ODJHUQ��GDVV�NHLQH�*HIDKUHQ�RGHU�XQ]X�
PXWEDUHQ�%HOlVWLJXQJHQ�HQWVWHKHQ�

��� )�U�GLH�$XIVWHOOXQJ�YRQ�RUWVIHVWHQ�9HUEUHQQXQJV�
PRWRUHQ��%ORFNKHL]NUDIWZHUNHQ��%UHQQVWRII]HOOHQ�XQG�9HU�
GLFKWHUQ�VRZLH�GLH�$EOHLWXQJ�LKUHU�9HUEUHQQXQJVJDVH�JHO�
WHQ�GLH�$EVlW]H���ELV���HQWVSUHFKHQG�

��� )�U�GLH�$XIVWHOOXQJ�YRQ�RUWVIHVWHQ�9HUEUHQQXQJV�
PRWRUHQ��%ORFNKHL]NUDIWZHUNHQ��%UHQQVWRII]HOOHQ�XQG�9HU�
GLFKWHUQ�VRZLH�GLH�$EOHLWXQJ�LKUHU�9HUEUHQQXQJVJDVH�JHO�
WHQ�GLH�$EVlW]H���ELV���HQWVSUHFKHQG�

���� ����

6DQLWlUH�$QODJHQ��:DVVHU]lKOHU 6DQLWlUH $QODJHQ��:DVVHU]lKOHU

��� )HQVWHUORVH�%lGHU�XQG�7RLOHWWHQ�VLQG�QXU�]XOlVVLJ��
ZHQQ�HLQH�ZLUNVDPH�/�IWXQJ�JHZlKUOHLVWHW�LVW�

��� )HQVWHUORVH�%lGHU�XQG�7RLOHWWHQ�VLQG�QXU�]XOlVVLJ��
ZHQQ�HLQH�ZLUNVDPH�/�IWXQJ�JHZlKUOHLVWHW�LVW�

������������9HUNDXIVVWlWWHQ�PLW�HLQHU�9HUNDXIVIOlFKH�YRQ�PHKU�
DOV�����4XDGUDWPHWHU�P�VVHQ�HLQHQ�7RLOHWWHQUDXP�I�U�GLH�
.XQGVFKDIW�KDEHQ�

��� �-HGH�:RKQXQJ�PXVV�HLQHQ�HLJHQHQ�:DVVHU]lK�
OHU�KDEHQ���'LHV�JLOW�QLFKW�EHL�1XW]XQJVlQGHUXQJHQ��ZHQQ�
GLH�$QIRUGHUXQJ�QDFK�6DW]���QXU�PLW�XQYHUKlOWQLVPl�LJHP�
0HKUDXIZDQG�HUI�OOW�ZHUGHQ�NDQQ�

��� �-HGH�:RKQXQJ�PXVV�HLQHQ�HLJHQHQ�.DOWZDVVHU�
]lKOHU KDEHQ���'LHV�JLOW�QLFKW�EHL�1XW]XQJVlQGHUXQJHQ��
ZHQQ�GLH�$QIRUGHUXQJ�QDFK�6DW]���QXU�PLW�XQYHUKlOWQLV�
Pl�LJHP�0HKUDXIZDQG�HUI�OOW�ZHUGHQ�NDQQ�



6HQDWVYHUZDOWXQJ�I�U�6WDGWHQWZLFNOXQJ�XQG�8PZHOW
2EHUVWH�%DXDXIVLFKW

'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

���� ����

$QODJHQ�I�U�$EZDVVHU�HLQVFKOLH�OLFK�1LHGHUVFKODJV�
ZDVVHU��$QVFKOXVV]ZDQJ�

$QODJHQ�I�U�$EZDVVHU

�*UXQGVW�FNH��DXI�GHQHQ�$EZDVVHU�DQIDOOHQ�XQG�GLH�DQ�
EHWULHEVIlKLJ�NDQDOLVLHUWHQ�6WUD�HQ�OLHJHQ�RGHU�GLH�YRQ�
VROFKHQ�6WUD�HQ�]XJlQJOLFK�VLQG��VLQG�DQ�GLH�|IIHQWOLFKH�
(QWZlVVHUXQJ�DQ]XVFKOLH�HQ��VREDOG�GLH�(QWZlVVHUXQJV�
OHLWXQJHQ�EHWULHEVIlKLJ�KHUJHVWHOOW�VLQG��$QVFKOXVV]ZDQJ���
�'HU�$QVFKOXVV]ZDQJ�JLOW�QLFKW�I�U�1LHGHUVFKODJVZDVVHU��
ZHQQ�0D�QDKPHQ�]X�GHVVHQ�5�FNKDOWXQJ�RGHU�9HUVLFNH�
UXQJ�GXUFK�%HEDXXQJVSODQ�IHVWJHVHW]W��ZDVVHUUHFKWOLFK�
]XOlVVLJ�RGHU�VRQVW�DQJHRUGQHW�RGHU�JHQHKPLJW�VLQG���,Q�
*HELHWHQ�RIIHQHU�%DXZHLVH�VROO�1LHGHUVFKODJVZDVVHU�GHP�
8QWHUJUXQG�]XJHI�KUW�ZHUGHQ�

����*UXQGVW�FNH��DXI�GHQHQ�$EZDVVHU�DQIDOOHQ�XQG�GLH�DQ�
EHWULHEVIlKLJ�NDQDOLVLHUWHQ�6WUD�HQ�OLHJHQ�RGHU�GLH�YRQ�
VROFKHQ�6WUD�HQ�]XJlQJOLFK�VLQG��VLQG�DQ�GLH�|IIHQWOLFKH�
(QWZlVVHUXQJ�DQ]XVFKOLH�HQ��VREDOG�GLH�(QWZlVVHUXQJV�
OHLWXQJHQ�EHWULHEVIlKLJ�KHUJHVWHOOW�VLQG��$QVFKOXVV]ZDQJ���
�'HU�$QVFKOXVV]ZDQJ�JLOW�QLFKW�I�U�1LHGHUVFKODJVZDVVHU��
ZHQQ�0D�QDKPHQ�]X�GHVVHQ�5�FNKDOWXQJ�RGHU�9HUVLFNH�
UXQJ�GXUFK�%HEDXXQJVSODQ�IHVWJHVHW]W��ZDVVHUUHFKWOLFK�
]XOlVVLJ�RGHU�VRQVW�DQJHRUGQHW�RGHU�JHQHKPLJW�VLQG���,Q�
*HELHWHQ�RIIHQHU�%DXZHLVH�VROO�1LHGHUVFKODJVZDVVHU�GHP�
8QWHUJUXQG�]XJHI�KUW�ZHUGHQ�

����

.OHLQNOlUDQODJHQ��$EZDVVHUVDPPHOEHKlOWHU

�.OHLQNOlUDQODJHQ�XQG�$EZDVVHUVDPPHOEHKlOWHU�P�VVHQ�
ZDVVHUGLFKW�XQG�DXVUHLFKHQG�JUR��VHLQ���6LH�P�VVHQ�HLQH�
GLFKWH�XQG�VLFKHUH�$EGHFNXQJ�VRZLH�5HLQLJXQJV� XQG�
(QWOHHUXQJV|IIQXQJHQ�KDEHQ���'LHVH�gIIQXQJHQ�G�UIHQ�QXU�
YRP�)UHLHQ�DXV�]XJlQJOLFK�VHLQ���'LH�$QODJHQ�VLQG�VR�]X�
HQWO�IWHQ��GDVV�*HVXQGKHLWVVFKlGHQ�RGHU�XQ]XPXWEDUH�
%HOlVWLJXQJHQ�QLFKW�HQWVWHKHQ���'LH�=XOHLWXQJHQ�]X�$E�
ZDVVHUHQWVRUJXQJVDQODJHQ�P�VVHQ�JHVFKORVVHQ��GLFKW��
XQG��VRZHLW�HUIRUGHUOLFK��]XP�5HLQLJHQ�HLQJHULFKWHW�VHLQ�

���� �.OHLQNOlUDQODJHQ�XQG�$EZDVVHUVDPPHOEHKlOWHU�P�V�
VHQ�ZDVVHUGLFKW�XQG�DXVUHLFKHQG�JUR��VHLQ���6LH�P�VVHQ�
HLQH�GLFKWH�XQG�VLFKHUH�$EGHFNXQJ�VRZLH�5HLQLJXQJV� XQG�
(QWOHHUXQJV|IIQXQJHQ�KDEHQ���'LHVH�gIIQXQJHQ�G�UIHQ�QXU�
YRP�)UHLHQ�DXV�]XJlQJOLFK�VHLQ���'LH�$QODJHQ�VLQG�VR�]X�
HQWO�IWHQ��GDVV�*HVXQGKHLWVVFKlGHQ�RGHU�XQ]XPXWEDUH�
%HOlVWLJXQJHQ�QLFKW�HQWVWHKHQ���'LH�=XOHLWXQJHQ�]X�$E�
ZDVVHUHQWVRUJXQJVDQODJHQ�P�VVHQ�JHVFKORVVHQ��GLFKW��
XQG��VRZHLW�HUIRUGHUOLFK��]XP�5HLQLJHQ�HLQJHULFKWHW�VHLQ�

���� ����

$XIEHZDKUXQJ�IHVWHU�$EIDOOVWRIIH��$EIDOOVFKlFKWH $XIEHZDKUXQJ�IHVWHU�$EIDOOVWRIIH��$EIDOOVFKlFKWH

��� )�U�GLH�YRU�EHUJHKHQGH�$XIEHZDKUXQJ�IHVWHU�
$EIDOOVWRIIH�VLQG�)OlFKHQ�LQ�DXVUHLFKHQGHU�*U|�H�I�U�GLH�
$XIVWHOOXQJ�YRQ�%HKlOWHUQ�I�U�$EIlOOH�]XU�%HVHLWLJXQJ�XQG�
]XU�9HUZHUWXQJ�]XU�(UI�OOXQJ�GHU�DEIDOOUHFKWOLFKHQ�7UHQQ�
SIOLFKWHQ�YRU]XKDOWHQ�

���� )�U�GLH�YRU�EHUJHKHQGH�$XIEHZDKUXQJ�IHVWHU�
$EIDOOVWRIIH�VLQG�)OlFKHQ�LQ�DXVUHLFKHQGHU�*U|�H�I�U�GLH�
$XIVWHOOXQJ�YRQ�%HKlOWHUQ�I�U�$EIlOOH�]XU�%HVHLWLJXQJ�XQG�
]XU�9HUZHUWXQJ�]XU�(UI�OOXQJ�GHU�DEIDOOUHFKWOLFKHQ�7UHQQ�
SIOLFKWHQ�YRU]XKDOWHQ�

��� )HVWH�$EIDOOVWRIIH�G�UIHQ�LQQHUKDOE�YRQ�*HElXGHQ�
YRU�EHUJHKHQG�DXIEHZDKUW�ZHUGHQ��LQ�*HElXGHQ�GHU�*H�
ElXGHNODVVHQ���ELV���MHGRFK�QXU��ZHQQ�GLH�GDI�U�EHVWLPP�
WHQ�5lXPH�

����)HVWH�$EIDOOVWRIIH�G�UIHQ�LQQHUKDOE�YRQ�*HElXGHQ�YR�
U�EHUJHKHQG�DXIEHZDKUW�ZHUGHQ��LQ�*HElXGHQ�GHU�*H�
ElXGHNODVVHQ���ELV���MHGRFK�QXU��ZHQQ�GLH�GDI�U�EHVWLPP�
WHQ�5lXPH�
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���7UHQQZlQGH�XQG�'HFNHQ�DOV�UDXPDEVFKOLH�HQGH�%DX�
WHLOH�PLW�GHU�)HXHUZLGHUVWDQGVIlKLJNHLW�GHU�WUDJHQGHQ�
:lQGH�XQG

���7UHQQZlQGH�XQG�'HFNHQ�DOV�UDXPDEVFKOLH�HQGH�%DX�
WHLOH�PLW�GHU�)HXHUZLGHUVWDQGVIlKLJNHLW�GHU�WUDJHQGHQ�
:lQGH�XQG

���gIIQXQJHQ�YRP�*HElXGHLQQHUQ�]XP�$XIVWHOOUDXP�PLW�
IHXHUKHPPHQGHQ��GLFKW� XQG�VHOEVWVFKOLH�HQGHQ�$E�
VFKO�VVHQ�KDEHQ�

���gIIQXQJHQ�YRP�*HElXGHLQQHUQ�]XP�$XIVWHOOUDXP�PLW�
IHXHUKHPPHQGHQ��GLFKW� XQG�VHOEVWVFKOLH�HQGHQ�$E�
VFKO�VVHQ�KDEHQ�

���XQPLWWHOEDU�YRP�)UHLHQ�HQWOHHUW�ZHUGHQ�N|QQHQ�XQG ���XQPLWWHOEDU�YRP�)UHLHQ�HQWOHHUW�ZHUGHQ�N|QQHQ�XQG

���HLQH�VWlQGLJ�ZLUNVDPH�/�IWXQJ�KDEHQ� ���HLQH�VWlQGLJ�ZLUNVDPH�/�IWXQJ�KDEHQ�

�����$EIDOOVFKlFKWH�G�UIHQ�QLFKW�HUULFKWHW�ZHUGHQ��
�%HVWHKHQGH�$EIDOOVFKlFKWH�VLQG�VSlWHVWHQV�ELV�]XP�
��� 'H]HPEHU������DX�HU�%HWULHE�]X�QHKPHQ���'LH�]X�
LKUHP�%HI�OOHQ�YRUJHVHKHQHQ�gIIQXQJHQ�VLQG�ELV�]X�GLH�
VHP�=HLWSXQNW�GDXHUKDIW�]X�YHUVFKOLH�HQ���'LH�6lW]H���XQG�
��ILQGHQ�NHLQH�$QZHQGXQJ��ZHQQ�GLH�(LQKDOWXQJ�GHU�DEIDOO�
UHFKWOLFKHQ�7UHQQSIOLFKWHQ�XQG�GLH�EUDQGVFKXW]UHFKWOLFKHQ�
%HODQJH�JHZlKUOHLVWHW�VLQG�

��� �$EIDOOVFKlFKWH�G�UIHQ�QLFKW�HUULFKWHW�ZHUGHQ��
�%HVWHKHQGH�$EIDOOVFKlFKWH�VLQG�DX�HU�%HWULHE�]X�QHK�
PHQ��ZHQQ�GLH�(LQKDOWXQJ�GHU�DEIDOOUHFKWOLFKHQ�7UHQQSIOLFK�
WHQ�XQG�GLH�EUDQGVFKXW]UHFKWOLFKHQ�%HODQJH�QLFKW�JHZlKU�
OHLVWHW�VLQG�

���� ����

%OLW]VFKXW]DQODJHQ %OLW]VFKXW]DQODJHQ

%DXOLFKH�$QODJHQ��EHL�GHQHQ�QDFK�/DJH��%DXDUW�RGHU�1XW�
]XQJ�%OLW]VFKODJ�OHLFKW�HLQWUHWHQ�RGHU�]X�VFKZHUHQ�)ROJHQ�
I�KUHQ�NDQQ��VLQG�PLW�GDXHUQG�ZLUNVDPHQ�%OLW]VFKXW]DQOD�
JHQ�]X�YHUVHKHQ�

%DXOLFKH�$QODJHQ��EHL�GHQHQ�QDFK�/DJH��%DXDUW�RGHU�1XW�
]XQJ�%OLW]VFKODJ�OHLFKW�HLQWUHWHQ�RGHU�]X�VFKZHUHQ�)ROJHQ�
I�KUHQ�NDQQ��VLQG�PLW�GDXHUQG�ZLUNVDPHQ�%OLW]VFKXW]DQOD�
JHQ�]X�YHUVHKHQ�

6LHEHQWHU�$EVFKQLWW 6LHEHQWHU�$EVFKQLWW

1XW]XQJVEHGLQJWH�$QIRUGHUXQJHQ 1XW]XQJVEHGLQJWH�$QIRUGHUXQJHQ

���� ����

$XIHQWKDOWVUlXPH $XIHQWKDOWVUlXPH



6HQDWVYHUZDOWXQJ�I�U�6WDGWHQWZLFNOXQJ�XQG�8PZHOW
2EHUVWH�%DXDXIVLFKW

'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

��� �$XIHQWKDOWVUlXPH�P�VVHQ�HLQH�OLFKWH�5DXPK|KH�
YRQ�PLQGHVWHQV����� P�KDEHQ���$XIHQWKDOWVUlXPH�LP�
'DFKUDXP�P�VVHQ�HLQH�OLFKWH�5DXPK|KH�YRQ�PLQGHVWHQV�
���� P��EHU�PLQGHVWHQV�GHU�+lOIWH�LKUHU�1HWWR�*UXQGIOlFKH�
KDEHQ��5DXPWHLOH�PLW�HLQHU�OLFKWHQ�5DXPK|KH�ELV�]X
���� P�EOHLEHQ�DX�HU�%HWUDFKW�

��� �$XIHQWKDOWVUlXPH�P�VVHQ�HLQH�OLFKWH�5DXPK|KH�
YRQ�PLQGHVWHQV����� P KDEHQ���$XIHQWKDOWVUlXPH�LP�
'DFKUDXP�P�VVHQ�HLQH�OLFKWH�5DXPK|KH�YRQ�PLQGHVWHQV�
���� P��EHU�PLQGHVWHQV�GHU�+lOIWH�LKUHU�1HWWR�*UXQGIOlFKH�
KDEHQ��5DXPWHLOH�PLW�HLQHU�OLFKWHQ�5DXPK|KH�ELV�]X�
���� P�EOHLEHQ�DX�HU�%HWUDFKW�

��� �$XIHQWKDOWVUlXPH�P�VVHQ�DXVUHLFKHQG�EHO�IWHW�
XQG�PLW�7DJHVOLFKW�EHOHXFKWHW ZHUGHQ�N|QQHQ���6LH�P�VVHQ�
)HQVWHU�PLW�HLQHP�5RKEDXPD��GHU�)HQVWHU|IIQXQJHQ�YRQ�
PLQGHVWHQV�HLQHP�$FKWHO�GHU�1HWWR�*UXQGIOlFKH�GHV�5DX�
PHV�HLQVFKOLH�OLFK�GHU�1HWWR�*UXQGIOlFKH�YHUJODVWHU�9RU�
EDXWHQ�XQG�/RJJLHQ�KDEHQ���%HL�HLQHU�QDFKWUlJOLFKHQ�8P�
QXW]XQJ�NDQQ�YRQ�GHQ�$QIRUGHUXQJHQ�GHV�6DW]HV���DEJH�
ZLFKHQ�ZHUGHQ�

��� �$XIHQWKDOWVUlXPH�P�VVHQ�DXVUHLFKHQG�EHO�IWHW�
XQG�PLW�7DJHVOLFKW�EHOLFKWHW�ZHUGHQ�N|QQHQ���6LH�P�VVHQ�
)HQVWHU�PLW�HLQHP�5RKEDXPD��GHU�)HQVWHU|IIQXQJHQ�YRQ�
PLQGHVWHQV�HLQHP�$FKWHO�GHU�1HWWR�*UXQGIOlFKH�GHV�5DX�
PHV�HLQVFKOLH�OLFK�GHU�1HWWR�*UXQGIOlFKH�YHUJODVWHU�9RU�
EDXWHQ�XQG�/RJJLHQ�KDEHQ��

��� $XIHQWKDOWVUlXPH��GHUHQ�1XW]XQJ�HLQH�%HOLFKWXQJ�
PLW�7DJHVOLFKW�YHUELHWHW��VRZLH�9HUNDXIVUlXPH��6FKDQN�
XQG�6SHLVHJDVWVWlWWHQ��lU]WOLFKH�%HKDQGOXQJV���6SRUW���
6SLHO���:HUN� XQG�lKQOLFKH�5lXPH�VLQG�RKQH�)HQVWHU�]X�
OlVVLJ�

��� $XIHQWKDOWVUlXPH��GHUHQ�1XW]XQJ�HLQH�%HOLFKWXQJ�
PLW�7DJHVOLFKW�YHUELHWHW��VRZLH�9HUNDXIVUlXPH��6FKDQN�
XQG�6SHLVHJDVWVWlWWHQ��lU]WOLFKH�%HKDQGOXQJV���6SRUW���
6SLHO���:HUN� XQG�lKQOLFKH�5lXPH�VLQG�RKQH�)HQVWHU�]X�
OlVVLJ�

���� ����

:RKQXQJHQ :RKQXQJHQ

��� -HGH�:RKQXQJ�PXVV�HLQH�.�FKH�RGHU�.RFKQL�
VFKH�KDEHQ��)HQVWHUORVH�.�FKHQ�RGHU�.RFKQLVFKHQ�VLQG�
]XOlVVLJ��ZHQQ�HLQH�ZLUNVDPH�/�IWXQJ�JHZlKUOHLVWHW�LVW�

��� -HGH�:RKQXQJ�PXVV�HLQH�.�FKH�RGHU�.RFKQL�
VFKH�KDEHQ��)HQVWHUORVH�.�FKHQ�RGHU�.RFKQLVFKHQ�VLQG�
]XOlVVLJ��ZHQQ�HLQH�ZLUNVDPH�/�IWXQJ�JHZlKUOHLVWHW�LVW�

��� ,Q�:RKQJHElXGHQ�GHU�*HElXGHNODVVHQ���ELV���
VLQG�OHLFKW�HUUHLFKEDUH�XQG�JXW�]XJlQJOLFKH�$EVWHOOUlXPH�
I�U�5ROOVW�KOH��.LQGHUZDJHQ�XQG�)DKUUlGHU�VRZLH�I�U�MHGH�
:RKQXQJ�HLQ�DXVUHLFKHQG�JUR�HU�$EVWHOOUDXP�KHU]XVWHO�
OHQ�

��� �,Q�:RKQJHElXGHQ�GHU�*HElXGHNODVVHQ���ELV���
VLQG

������������YRQ�GHQ�|IIHQWOLFKHQ�9HUNHKUVIOlFKHQ�XQG�YRQ�
EDUULHUHIUHLHQ�:RKQXQJHQ�QDFK������$EVDW]�� DXV EDUULH�
UHIUHL�HUUHLFKEDUH�XQG�QXW]EDUH�$EVWHOOUlXPH�I�U�5ROOVW�KOH��
5ROODWRUHQ��.LQGHUZDJHQ�XQG�)DKUUlGHU�LQ�DXVUHLFKHQGHU�
*U|�H�XQG

�������������I�U�MHGH�:RKQXQJ�HLQ�DXVUHLFKHQG�JUR�HU�$EVWHOO�
UDXP

KHU]XVWHOOHQ��
�$EVWHOOUlXPH�QDFK�1XPPHU�� G�UIHQ�DXFK�DX�HUKDOE�GHV�
*HElXGHV�LQ�]XPXWEDUHU�(QWIHUQXQJ�DXI�GHP�%DXJUXQG�
VW�FN�KHUJHVWHOOW�ZHUGHQ�

��� -HGH�:RKQXQJ�PXVV�HLQ�%DG�PLW�%DGHZDQQH�
RGHU�'XVFKH�XQG�HLQH�7RLOHWWH�KDEHQ�

��� -HGH�:RKQXQJ�PXVV�HLQ�%DG�PLW�%DGHZDQQH�
RGHU�'XVFKH�XQG�HLQH�7RLOHWWH�KDEHQ�

����,Q�:RKQXQJHQ�P�VVHQ�

������������$XIHQWKDOWVUlXPH��DXVJHQRPPHQ�.�FKHQ��XQG

�������������)OXUH���EHU�GLH�5HWWXQJVZHJH�YRQ�$XIHQWKDOWV�
UlXPHQ�I�KUHQ�
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2EHUVWH�%DXDXIVLFKW

'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

MHZHLOV�PLQGHVWHQV�HLQHQ�5DXFKZDUQPHOGHU�KDEHQ�
�'LH�5DXFKZDUQPHOGHU�P�VVHQ�VR�HLQJHEDXW�RGHU�DQJH�
EUDFKW�XQG�EHWULHEHQ�ZHUGHQ��GDVV�%UDQGUDXFK�IU�K]HLWLJ�
HUNDQQW�XQG�JHPHOGHW�ZLUG���%HVWHKHQGH�:RKQXQJHQ�VLQG�
ELV�]XP�����'H]HPEHU������HQWVSUHFKHQG�DXV]XVWDWWHQ��
�'LH�6LFKHUVWHOOXQJ�GHU�%HWULHEVEHUHLWVFKDIW�REOLHJW�GHQ�
0LHWHUQ�RGHU�VRQVWLJHQ�1XW]XQJVEHUHFKWLJWHQ��HV�VHL�GHQQ��
GLH�(LJHQW�PHULQ�RGHU�GHU�(LJHQW�PHU��EHUQLPPW�GLHVH�
9HUSIOLFKWXQJ�VHOEVW�

���� ����

6WHOOSOlW]H��$EVWHOOP|JOLFKNHLWHQ I�U�)DKUUlGHU 6WHOOSOlW]H��$EVWHOOSOlW]H I�U�)DKUUlGHU

��� �%HL�GHU�(UULFKWXQJ�|IIHQWOLFK�]XJlQJOLFKHU�*H�
ElXGH�VLQG�6WHOOSOlW]H�LQ�DXVUHLFKHQGHU�=DKO�I�U�VFKZHU�
*HKEHKLQGHUWH�XQG�%HKLQGHUWH�LP�5ROOVWXKO�DQ]XELHWHQ��
�6LH�P�VVHQ�YRQ�GHQ�|IIHQWOLFKHQ�6WUD�HQ�DXV�DXI�NXU]HP�
:HJH�]X�HUUHLFKHQ�XQG�YHUNHKUVVLFKHU�VHLQ�

�%HL�GHU�(UULFKWXQJ�EDXOLFKHU�$QODJHQ�XQG�DQGHUHU�$QOD�
JHQ��EHL�GHQHQ�HLQ�=X� XQG�$EIDKUWVYHUNHKU�]X�HUZDUWHQ�
LVW��VLQG�DXVUHLFKHQGH�$EVWHOOP|JOLFKNHLWHQ�I�U�)DKUUlGHU�
KHU]XVWHOOHQ���:HUGHQ�$QODJHQ�QDFK�GHQ�6lW]HQ���XQG���
JHlQGHUW�RGHU�lQGHUW�VLFK�LKUH�1XW]XQJ��VR�VLQG�6WHOOSOlW]H�
QDFK�6DW]���XQG�$EVWHOOP|JOLFKNHLWHQ�I�U�)DKUUlGHU�QDFK�
6DW] ��LQ�VROFKHU�$Q]DKO�XQG�*U|�H�KHU]XVWHOOHQ��GDVV�VLH�
GLH�LQIROJH�GHU�1XW]XQJVlQGHUXQJ�]XVlW]OLFK�]X�HUZDUWHQ�
GHQ�)DKU]HXJH�DXIQHKPHQ�N|QQHQ�

��� �%HL�GHU�(UULFKWXQJ�|IIHQWOLFK�]XJlQJOLFKHU�EDXOL�
FKHU�$QODJHQ�VLQG�6WHOOSOlW]H�LQ�DXVUHLFKHQGHU $Q]DKO�XQG�
*U|�H�I�U�0HQVFKHQ�PLW�VFKZHUHU�*HKEHKLQGHUXQJ�XQG�I�U�
5ROOVWXKOQXW]HULQQHQ�XQG�5ROOVWXKOQXW]HU�KHU]XVWHOOHQ� �6LH�
P�VVHQ�YRQ�GHQ�|IIHQWOLFKHQ�6WUD�HQ�DXV�DXI�NXU]HP�
:HJH�]X�HUUHLFKHQ�XQG�YHUNHKUVVLFKHU�VHLQ�
� :HUGHQ�|IIHQWOLFK�]XJlQJOLFKH�EDXOLFKH�$QODJHQ�JHlQGHUW�
RGHU�lQGHUW�VLFK�LKUH�1XW]XQJ��VR�VLQG�6WHOOSOlW]H I�U�0HQ�
VFKHQ�PLW�%HKLQGHUXQJ�JHPl� $EVDW]���6DW]��� LQ�VROFKHU�
$Q]DKO�XQG�*U|�H�KHU]XVWHOOHQ��GDVV�VLH�GLH�LQIROJH�GHU�
bQGHUXQJ�]XVlW]OLFK�]X�HUZDUWHQGHQ�)DKU]HXJH�DXIQHK�
PHQ�N|QQHQ� �'LH�6WHOOSOlW]H�N|QQHQ�DXI�GHP�%DXJUXQG�
VW�FN�RGHU�LQ�]XPXWEDUHU�(QWIHUQXQJ�GDYRQ�DXI�HLQHP�
JHHLJQHWHQ�*UXQGVW�FN�KHUJHVWHOOW�ZHUGHQ��GHVVHQ�%HQXW�
]XQJ�I�U�GLHVHQ�=ZHFN�|IIHQWOLFK�UHFKWOLFK�JHVLFKHUW�LVW�

��� �'LH�6WHOOSOlW]H�QDFK�$EVDW]���6DW]���N|QQHQ�DXI�
GHP�%DXJUXQGVW�FN�RGHU�LQ�]XPXWEDUHU�(QWIHUQXQJ�GDYRQ�
DXI�HLQHP�JHHLJQHWHQ�*UXQGVW�FN�KHUJHVWHOOW�ZHUGHQ��
GHVVHQ�%HQXW]XQJ�I�U�GLHVHQ�=ZHFN�|IIHQWOLFK�UHFKWOLFK�
JHVLFKHUW�LVW���'LH�$EVWHOOP|JOLFKNHLWHQ�I�U�)DKUUlGHU�QDFK�
$EVDW]���6DW]���VLQG�DXI�GHP�%DXJUXQGVW�FN�RGHU�DXI�GHQ�
GDYRU�JHOHJHQHQ�|IIHQWOLFKHQ�)OlFKHQ�]X�VFKDIIHQ�RGHU�
QDFK�$EVDW]���DE]XO|VHQ�

��� �%HL�GHU�(UULFKWXQJ�YRQ�EDXOLFKHQ $QODJHQ��GLH�
)DKUUDGYHUNHKU�HUZDUWHQ�ODVVHQ��VLQG�$EVWHOOSOlW]H�I�U�
)DKUUlGHU�LQ�DXVUHLFKHQGHU�$Q]DKO�XQG�*U|�H�KHU]XVWHO�
OHQ���$EVDW]���6DW] ��JLOW�HQWVSUHFKHQG���'LH�$EVWHOOSOlW]H�
VLQG�DXI�GHP�%DXJUXQGVW�FN�RGHU�DXI�GHQ�GDYRU�JHOHJH�
QHQ�|IIHQWOLFKHQ�)OlFKHQ�]X�VFKDIIHQ�

��� �'LH�+HUVWHOOXQJ�GHU�$EVWHOOP|JOLFKNHLWHQ I�U�
)DKUUlGHU�QDFK�$EVDW]�� GDUI�DXFK�GXUFK�=DKOXQJ�HLQHV�
$EO|VHEHWUDJHV�YRU�%DXEHJLQQ�HUI�OOW�ZHUGHQ���'LH�I�U�GDV�
%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDOWXQJ�HUOlVVW�GXUFK�
5HFKWVYHURUGQXQJ�9RUVFKULIWHQ��EHU�GLH�+|KH�GHU�$EO|VH�
EHWUlJH���'LH�$EO|VHEHWUlJH�G�UIHQ��� 3UR]HQW�GHU�GXUFK�
VFKQLWWOLFKHQ�+HUVWHOOXQJVNRVWHQ�XQWHU�%HU�FNVLFKWLJXQJ�
DQWHLOLJHU�*UXQGVW�FNVIOlFKHQ�QLFKW��EHUVWHLJHQ���'LH�$EO|�
VHEHWUlJH�VLQG�DXVVFKOLH�OLFK�I�U�GHQ�%DX�YRQ�)DKUUDGDE�
VWHOOP|JOLFKNHLWHQ LP�%HUHLFK�YRQ�|IIHQWOLFKHQ�9HUNHKUVIOl�
FKHQ�RGHU�DQGHUHQ�JHHLJQHWHQ�*UXQGVW�FNVIOlFKHQ�]X�
YHUZHQGHQ�

��� �'LH�+HUVWHOOXQJ�GHU�$EVWHOOSOlW]H I�U�)DKUUlGHU�
QDFK�$EVDW]� � GDUI�DXFK�GXUFK�=DKOXQJ�HLQHV�$EO|VHEH�
WUDJHV�YRU�%DXEHJLQQ�HUI�OOW�ZHUGHQ���'LH�I�U�GDV�%DXZH�
VHQ�]XVWlQGLJH�6HQDWVYHUZDOWXQJ�HUOlVVW�GXUFK�5HFKWVYHU�
RUGQXQJ�9RUVFKULIWHQ��EHU�GLH�+|KH�GHU�$EO|VHEHWUlJH��
�'LH�$EO|VHEHWUlJH�G�UIHQ��� 3UR]HQW�GHU�GXUFKVFKQLWWOL�
FKHQ�+HUVWHOOXQJVNRVWHQ�XQWHU�%HU�FNVLFKWLJXQJ�DQWHLOLJHU�
*UXQGVW�FNVIOlFKHQ�QLFKW��EHUVWHLJHQ���'LH�$EO|VHEHWUlJH�
VLQG�DXVVFKOLH�OLFK�I�U�GHQ�%DX�YRQ )DKUUDGDEVWHOOSOlW]HQ
LP�%HUHLFK�YRQ�|IIHQWOLFKHQ�9HUNHKUVIOlFKHQ�RGHU�DQGHUHQ�
JHHLJQHWHQ�*UXQGVW�FNVIOlFKHQ�]X�YHUZHQGHQ�
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��

���� ����

%DUULHUHIUHLHV�%DXHQ %DUULHUHIUHLHV�%DXHQ

��� �,Q�*HElXGHQ�PLW�PHKU�DOV�YLHU�:RKQXQJHQ�P�V�
VHQ�GLH�:RKQXQJHQ�HLQHV�*HVFKRVVHV��EHU�GHQ��EOLFKHQ�
+DXSW]XJDQJ�EDUULHUHIUHL�HUUHLFKEDU�VHLQ���,Q�GLHVHQ�:RK�
QXQJHQ�P�VVHQ�GLH�:RKQ� XQG�6FKODIUlXPH��HLQH�7RLOHWWH��
HLQ�%DG�VRZLH�GLH�.�FKH�RGHU�GLH�.RFKQLVFKH�PLW�GHP�
5ROOVWXKO�]XJlQJOLFK�VHLQ��������$EV��� EOHLEW�XQEHU�KUW�

���� �,Q�*HElXGHQ�PLW�PHKU�DOV�]ZHL�:RKQXQJHQ�
P�VVHQ�GLH�:RKQXQJHQ�HLQHV�*HVFKRVVHV�EDUULHUHIUHL�
QXW]EDU�XQG �EHU�GHQ��EOLFKHQ�+DXSW]XJDQJ�EDUULHUHIUHL�
HUUHLFKEDU�VHLQ���'LHVH�9HUSIOLFKWXQJ�NDQQ�DXFK�GXUFK�
EDUULHUHIUHL�QXW]EDUH�:RKQXQJHQ�LQ�PHKUHUHQ�*HVFKRVVHQ�
HUI�OOW�ZHUGHQ�

�(LQH�:RKQXQJ�LVW�EDUULHUHIUHL�QXW]EDU��ZHQQ�LQVEHVRQGHUH

�� GLH�:RKQXQJ�VWXIHQ� XQG�VFKZHOOHQORV�HUUHLFKEDU�
LVW��

�� GLH�OLFKWH�%UHLWH�GHU�:RKQXQJVW�U�PLQGHVWHQV�
�����0HWHU��GLH�GHU��EULJHQ�7�UHQ�LQ�GHU�:RKQXQJ�PLQ�
GHVWHQV������0HWHU�EHWUDJHQ�

�� GLH�%HZHJXQJVIOlFKHQ�LQ�:RKQ� XQG�6FKODIUlX�
PHQ�VRZLH�.�FKHQ�XQG�%lGHUQ�PLQGHVWHQV������0HWHU�[�
�����0HWHU�EHWUDJHQ�XQG

�� PLQGHVWHQV�HLQ�%DG�HLQHQ�ERGHQJOHLFKHQ�'XVFK�
SODW]�KDW�

�,Q�*HElXGHQ�PLW�PHKU�DOV�]ZHL�:RKQXQJHQ�XQG�PLW�QDFK�����
�����$EVDW]���6DW]���HUIRUGHUOLFKHQ�$XI]�JHQ PXVV�HLQ�
'ULWWHO�GHU�:RKQXQJHQ�EDUULHUHIUHL�QXW]EDU�VHLQ��ZHQQ�ELV�
]XP����'H]HPEHU������HLQ�%DXYRUKDEHQ�JHPl�������
DQJH]HLJW�RGHU�HLQ�EDXDXIVLFKWOLFKHV�9HUIDKUHQ�JHPl����
���RGHU������EHDQWUDJW�ZLUG��ZLUG�DE�GHP���-DQXDU������
HLQ�%DXYRUKDEHQ�JHPl�������DQJH]HLJW�RGHU�HLQ�EDXDXI�
VLFKWOLFKHV�9HUIDKUHQ�JHPl�������RGHU������EHDQWUDJW��
PXVV�GLH�+lOIWH�GHU�:RKQXQJHQ�EDUULHUHIUHL�QXW]EDU�VHLQ�
������$EVDW]�� EOHLEW�XQEHU�KUW�



6HQDWVYHUZDOWXQJ�I�U�6WDGWHQWZLFNOXQJ�XQG�8PZHOW
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'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
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��

��� �%DXOLFKH�$QODJHQ��GLH�|IIHQWOLFK�]XJlQJOLFK�VLQG��
P�VVHQ�VR�HUULFKWHW�XQG�LQVWDQG�JHKDOWHQ�ZHUGHQ��GDVV�VLH�
YRQ�0HQVFKHQ�PLW�%HKLQGHUXQJHQ��DOWHQ�0HQVFKHQ�XQG�
3HUVRQHQ�PLW .OHLQNLQGHUQ��EHU�GHQ�+DXSW]XJDQJ�EDUULHUH�
IUHL�HUUHLFKW�XQG�RKQH�IUHPGH�+LOIH�]ZHFNHQWVSUHFKHQG�
JHQXW]W�ZHUGHQ�N|QQHQ���,Q�GLHVHQ�EDXOLFKHQ�$QODJHQ�VLQG�
QHEHQ�GHQ�5HWWXQJVZHJHQ�LP�6LQQH�YRQ������]XVlW]OLFKH�
EDXOLFKH�0D�QDKPHQ�I�U�GLH�6HOEVWUHWWXQJ�YRQ�%HKLQGHU�
WHQ�LP�5ROOVWXKO�QXU�GDQQ�HUIRUGHUOLFK��ZHQQ�GLH�$QODJH�
RGHU�7HLOH�GDYRQ�YRQ�GLHVHP�3HUVRQHQNUHLV��EHUGXUFK�
VFKQLWWOLFK��EH]RJHQ�DXI�GHQ�%HY|ONHUXQJVDQWHLO�GHU�%HKLQ�
GHUWHQ��JHQXW]W�ZHUGHQ���$QGHUHQIDOOV�JHQ�JHQ�EHWULHEOLFKH�
0D�QDKPHQ��GLH�GLH�5HWWXQJ�PLWWHOV�IUHPGHU�+LOIH�VLFKHU�
VWHOOHQ�

��� �%DXOLFKH�$QODJHQ��GLH�|IIHQWOLFK�]XJlQJOLFK�VLQG��
P�VVHQ�LQ�GHQ�GHP�DOOJHPHLQHQ�%HVXFKHU� XQG�%HQXW]HU�
YHUNHKU�GLHQHQGHQ�7HLOHQ EDUULHUHIUHL�VHLQ��

�'LHV�JLOW�LQVEHVRQGHUH�I�U

���(LQULFKWXQJHQ�GHU�.XOWXU�XQG�GHV�%LOGXQJVZHVHQV�

���6SRUW� XQG�)UHL]HLWVWlWWHQ�

���(LQULFKWXQJHQ�GHV�*HVXQGKHLWVZHVHQV�

���%�UR���9HUZDOWXQJV� XQG�*HULFKWVJHElXGH�

���9HUNDXIV�� *DVW� XQG�%HKHUEHUJXQJVVWlWWHQ�

���6WHOOSOlW]H��*DUDJHQ�XQG�7RLOHWWHQDQODJHQ�

�)�U�GLH�GHU�]ZHFNHQWVSUHFKHQGHQ�1XW]XQJ�GLHQHQGHQ�
5lXPH�XQG�$QODJHQ�JHQ�JW�HV��ZHQQ�VLH�LQ�GHP�HUIRUGHUOL�
FKHQ�8PIDQJ�EDUULHUHIUHL�VLQG��

��� �%DXOLFKH�$QODJHQ�QDFK�$EVDW]���P�VVHQ�GXUFK�
HLQHQ�+DXSW]XJDQJ�PLW�HLQHU�OLFKWHQ�'XUFKJDQJVEUHLWH�YRQ�
PLQGHVWHQV����� P�VWXIHQORV�HUUHLFKEDU�VHLQ���9RU�7�UHQ�
PXVV�HLQH�DXVUHLFKHQGH�%HZHJXQJVIOlFKH�YRUKDQGHQ�
VHLQ���5DPSHQ�G�UIHQ�QLFKW�PHKU�DOV�� 3UR]HQW�JHQHLJW�
VHLQ��VLH�P�VVHQ�PLQGHVWHQV����� P�EUHLW�VHLQ�XQG�EHLGVHL�
WLJ�HLQHQ�IHVWHQ�XQG�JULIIVLFKHUHQ�+DQGODXI�KDEHQ���$P�
$QIDQJ�XQG DP�(QGH�MHGHU�5DPSH�LVW�HLQ�3RGHVW��DOOH�� P�
HLQ�=ZLVFKHQSRGHVW�DQ]XRUGQHQ���'LH�3RGHVWH�P�VVHQ�
HLQH�/lQJH�YRQ�PLQGHVWHQV����� P�KDEHQ���7UHSSHQ�P�V�
VHQ�DQ�EHLGHQ�6HLWHQ�+DQGOlXIH�HUKDOWHQ��GLH��EHU�7UHS�
SHQDEVlW]H�XQG�)HQVWHU|IIQXQJHQ�VRZLH��EHU�GLH�OHW]WHQ�
6WXIHQ�]X�I�KUHQ�VLQG���'LH�7UHSSHQ�P�VVHQ�6HW]VWXIHQ�
KDEHQ���)OXUH�P�VVHQ�PLQGHVWHQV����� P�EUHLW�VHLQ���%HL�
GHU�+HUVWHOOXQJ�YRQ�7RLOHWWHQ�PXVV�PLQGHVWHQV�HLQ�7RLOHW�
WHQUDXP�DXFK�I�U�0HQVFKHQ�PLW�%HKLQGHUXQJHQ�JHHLJQHW�
XQG�EDUULHUHIUHL�HUUHLFKEDU�XQG�QXW]EDU�VHLQ��HU�LVW ]X�NHQQ�
]HLFKQHQ���������$EV����JLOW�DXFK�I�U�*HElXGH�PLW�ZHQLJHU�
DOV�I�QI�REHULUGLVFKHQ�*HVFKRVVHQ��VRZHLW�*HVFKRVVH�PLW�
5ROOVW�KOHQ�VWXIHQORV�HUUHLFKEDU�VHLQ�P�VVHQ�

���� �%DXOLFKH�$QODJHQ�QDFK�$EVDW]���P�VVHQ�GXUFK�
HLQHQ�+DXSW]XJDQJ�PLW HLQHU�OLFKWHQ�'XUFKJDQJVEUHLWH�YRQ�
PLQGHVWHQV����� P�VWXIHQORV�HUUHLFKEDU�VHLQ���9RU�7�UHQ�
PXVV�HLQH�DXVUHLFKHQGH�%HZHJXQJVIOlFKH�YRUKDQGHQ�
VHLQ���5DPSHQ�G�UIHQ�QLFKW�PHKU�DOV�� 3UR]HQW�JHQHLJW�
VHLQ��VLH�P�VVHQ�PLQGHVWHQV����� P�EUHLW�VHLQ�XQG�EHLGVHL�
WLJ�HLQHQ�IHVWHQ�XQG�JULIIVLFKHUHQ�+DQGODXI�KDEHQ���$P�
$QIDQJ�XQG�DP�(QGH�MHGHU�5DPSH�LVW�HLQ�3RGHVW��DOOH�� P�
HLQ�=ZLVFKHQSRGHVW�DQ]XRUGQHQ���'LH�3RGHVWH�P�VVHQ�
HLQH�/lQJH�YRQ�PLQGHVWHQV����� P�KDEHQ���7UHSSHQ�P�V�
VHQ�DQ�EHLGHQ�6HLWHQ�+DQGOlXIH�HUKDOWHQ��GLH��EHU�7UHS�
SHQDEVlW]H�XQG�)HQVWHU|IIQXQJHQ�VRZLH��EHU�GLH�OHW]WHQ�
6WXIHQ�]X�I�KUHQ�VLQG���'LH�7UHSSHQ�P�VVHQ�6HW]VWXIHQ�
KDEHQ���)OXUH�P�VVHQ�PLQGHVWHQV����� P�EUHLW�VHLQ���%HL�
GHU�+HUVWHOOXQJ�YRQ�7RLOHWWHQUlXPH�P�VVHQ�GLHVH� LQ�GHU�
HUIRUGHUOLFKHQ�$Q]DKO�EDUULHUHIUHL�VHLQ��VLH�VLQG�]X�NHQQ�
]HLFKQHQ� �������$EV����JLOW�DXFK�I�U�*HElXGH�PLW�ZHQLJHU�
DOV�I�QI�REHULUGLVFKHQ�*HVFKRVVHQ��VRZHLW�*HVFKRVVH�PLW�
5ROOVW�KOHQ�VWXIHQORV�HUUHLFKEDU�VHLQ�P�VVHQ�
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��� 6ROOHQ�UHFKWPl�LJ�EHVWHKHQGH�EDXOLFKH�$QODJHQ�
QDFK�$EVDW]���LQ�LKUHU�1XW]XQJ�RGHU�ZHVHQWOLFK�EDXOLFK
JHlQGHUW�ZHUGHQ��JHOWHQ�GLH�LQ�$EVDW]���JHQDQQWHQ�$QIRU�
GHUXQJHQ�HQWVSUHFKHQG��EHL�HLQHU�ZHVHQWOLFKHQ�EDXOLFKHQ�
bQGHUXQJ�EOHLEHQ�LP�hEULJHQ�GLH�LQ�� ���$EV����DXIJHVWHOO�
WHQ�9RUDXVVHW]XQJHQ�XQEHU�KUW�

��� 6ROOHQ�UHFKWPl�LJ�EHVWHKHQGH�EDXOLFKH�$QODJHQ�
QDFK�$EVDW]���LQ�LKUHU�1XW]XQJ JHlQGHUW�ZHUGHQ��JHOWHQ�
GLH�LQ�$EVDW]���JHQDQQWHQ�$QIRUGHUXQJHQ�HQWVSUHFKHQG�

��� 9RQ�GHQ�$EVlW]HQ���ELV���G�UIHQ�$EZHLFKXQJHQ�
JHPl�������$EV����QXU�]XJHODVVHQ�ZHUGHQ��VRZHLW GLH�
$QIRUGHUXQJHQ

��� 9RQ�GHQ�$EVlW]HQ���ELV�� G�UIHQ�$EZHLFKXQJHQ�
JHPl�������$EVDW]�� QXU�]XJHODVVHQ�ZHUGHQ��VRZHLW�GLH�
$QIRUGHUXQJHQ

���ZHJHQ�VFKZLHULJHU�*HOlQGHYHUKlOWQLVVH�� ���ZHJHQ�VFKZLHULJHU�*HOlQGHYHUKlOWQLVVH��

���ZHJHQ�GHV�(LQEDXV�HLQHV�VRQVW�QLFKW HUIRUGHUOLFKHQ�
$XI]XJV�RGHU

���ZHJHQ�GHV�(LQEDXV�HLQHV�VRQVW�QLFKW�HUIRUGHUOLFKHQ�
$XI]XJV�RGHU

���ZHJHQ�XQJ�QVWLJHU�YRUKDQGHQHU�%HEDXXQJ ���ZHJHQ�XQJ�QVWLJHU�YRUKDQGHQHU�%HEDXXQJ

QXU�PLW�HLQHP�XQYHUKlOWQLVPl�LJHQ�0HKUDXIZDQG�HUI�OOW�
ZHUGHQ�N|QQHQ�

QXU�PLW�HLQHP�XQYHUKlOWQLVPl�LJHQ�0HKUDXIZDQG�HUI�OOW�
ZHUGHQ�N|QQHQ��

���� ����

6RQGHUEDXWHQ��*DUDJHQ 6RQGHUEDXWHQ

�����$Q�6RQGHUEDXWHQ�N|QQHQ�LP�(LQ]HOIDOO�]XU�9HUZLUNOL�
FKXQJ�GHU�DOOJHPHLQHQ�$QIRUGHUXQJHQ�QDFK�����$EV����
EHVRQGHUH�$QIRUGHUXQJHQ�JHVWHOOW�ZHUGHQ��
�(UOHLFKWHUXQJHQ�N|QQHQ�JHVWDWWHW�ZHUGHQ��VRZHLW�HV�GHU�
(LQKDOWXQJ�YRQ�9RUVFKULIWHQ�ZHJHQ�GHU�EHVRQGHUHQ�$UW�
RGHU�1XW]XQJ�EDXOLFKHU�$QODJHQ�RGHU�5lXPH�RGHU�ZHJHQ�
EHVRQGHUHU�$QIRUGHUXQJHQ�QLFKW�EHGDUI���'LH�$QIRUGHUXQ�
JHQ�XQG�(UOHLFKWHUXQJHQ�QDFK�GHQ 6lW]HQ���XQG���N|QQHQ�
VLFK�LQVEHVRQGHUH�HUVWUHFNHQ�DXI

�$Q�6RQGHUEDXWHQ�N|QQHQ�LP�(LQ]HOIDOO�]XU�9HUZLUNOLFKXQJ�
GHU�DOOJHPHLQHQ�$QIRUGHUXQJHQ�QDFK�����$EV����EHVRQGHUH�
$QIRUGHUXQJHQ�JHVWHOOW�ZHUGHQ���(UOHLFKWHUXQJHQ�N|QQHQ�
JHVWDWWHW�ZHUGHQ��VRZHLW�HV�GHU�(LQKDOWXQJ�YRQ�9RUVFKULI�
WHQ�ZHJHQ�GHU�EHVRQGHUHQ�$UW�RGHU�1XW]XQJ�EDXOLFKHU�
$QODJHQ�RGHU�5lXPH�RGHU�ZHJHQ�EHVRQGHUHU�$QIRUGHUXQ�
JHQ�QLFKW�EHGDUI���'LH�$QIRUGHUXQJHQ�XQG�(UOHLFKWHUXQJHQ�
QDFK�GHQ�6lW]HQ���XQG���N|QQHQ�VLFK�LQVEHVRQGHUH�HU�
VWUHFNHQ�DXI�

���GLH $QRUGQXQJ�GHU�EDXOLFKHQ�$QODJHQ�DXI�GHP�*UXQG�
VW�FN�

���GLH�$QRUGQXQJ�GHU�EDXOLFKHQ�$QODJHQ�DXI�GHP�*UXQG�
VW�FN�

���GLH�$EVWlQGH�YRQ�1DFKEDUJUHQ]HQ��YRQ�DQGHUHQ�EDXOL�
FKHQ�$QODJHQ�DXI�GHP�*UXQGVW�FN�XQG�YRQ�|IIHQWOLFKHQ�
9HUNHKUVIOlFKHQ�VRZLH�DXI�GLH�*U|�H�GHU�IUHL]XKDOWHQGHQ�
)OlFKHQ�GHU�*UXQGVW�FNH�

���GLH�$EVWlQGH�YRQ�1DFKEDUJUHQ]HQ��YRQ�DQGHUHQ�EDXOL�
FKHQ�$QODJHQ�DXI�GHP�*UXQGVW�FN�XQG�YRQ�|IIHQWOLFKHQ�
9HUNHKUVIOlFKHQ�VRZLH�DXI�GLH�*U|�H�GHU�IUHL]XKDOWHQGHQ�
)OlFKHQ�GHU�*UXQGVW�FNH�

���GLH�gIIQXQJHQ�QDFK�|IIHQWOLFKHQ�9HUNHKUVIOlFKHQ�XQG�
QDFK�DQJUHQ]HQGHQ�*UXQGVW�FNHQ�

���GLH�gIIQXQJHQ�QDFK�|IIHQWOLFKHQ�9HUNHKUVIOlFKHQ�XQG�
QDFK�DQJUHQ]HQGHQ�*UXQGVW�FNHQ�

���GLH�$QODJH�YRQ�=X� XQG�$EIDKUWHQ� ���GLH�$QODJH�YRQ�=X� XQG�$EIDKUWHQ�

���GLH�$QODJH�YRQ�*U�QVWUHLIHQ��%DXPSIODQ]XQJHQ�XQG�
DQGHUHQ�3IODQ]XQJHQ�VRZLH�GLH�%HJU�QXQJ�RGHU�%HVHLWL�
JXQJ�YRQ�+DOGHQ�XQG�*UXEHQ�

���GLH�$QODJH�YRQ�*U�QVWUHLIHQ��%DXPSIODQ]XQJHQ�XQG�
DQGHUHQ�3IODQ]XQJHQ�VRZLH�GLH�%HJU�QXQJ�RGHU�%HVHLWL�
JXQJ�YRQ�+DOGHQ�XQG�*UXEHQ�
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���GLH�%DXDUW�XQG�$QRUGQXQJ�DOOHU�I�U�GLH�6WDQG� XQG�9HU�
NHKUVVLFKHUKHLW��GHQ�%UDQG���:lUPH���6FKDOO� RGHU�*H�
VXQGKHLWVVFKXW]�ZHVHQWOLFKHQ�%DXWHLOH�XQG�GLH�9HUZHQ�
GXQJ�YRQ�%DXVWRIIHQ�

���GLH�%DXDUW�XQG�$QRUGQXQJ�DOOHU�I�U�GLH�6WDQG� XQG�9HU�
NHKUVVLFKHUKHLW��GHQ�%UDQG���:lUPH���6FKDOO� RGHU�*H�
VXQGKHLWVVFKXW]�ZHVHQWOLFKHQ�%DXWHLOH�XQG�GLH�9HUZHQ�
GXQJ�YRQ�%DXVWRIIHQ�

���%UDQGVFKXW]DQODJHQ���HLQULFKWXQJHQ�XQG�±
YRUNHKUXQJHQ�

���%UDQGVFKXW]DQODJHQ���HLQULFKWXQJHQ�XQG�±
YRUNHKUXQJHQ�

���GLH�/|VFKZDVVHUU�FNKDOWXQJ� ���GLH�/|VFKZDVVHUU�FNKDOWXQJ�

���GLH�$QRUGQXQJ�XQG�+HUVWHOOXQJ�YRQ�$XI]�JHQ��7UHSSHQ��
7UHSSHQUlXPHQ��)OXUHQ��$XVJlQJHQ�XQG�VRQVWLJHQ�5HW�
WXQJVZHJHQ�

���GLH�$QRUGQXQJ�XQG�+HUVWHOOXQJ�YRQ�$XI]�JHQ��7UHSSHQ��
7UHSSHQUlXPHQ��)OXUHQ��$XVJlQJHQ�XQG�VRQVWLJHQ�5HW�
WXQJVZHJHQ�

����GLH�%HOHXFKWXQJ�XQG�(QHUJLHYHUVRUJXQJ� ����GLH�%HOHXFKWXQJ�XQG�(QHUJLHYHUVRUJXQJ�

����GLH�/�IWXQJ�XQG�5DXFKDEOHLWXQJ� ����GLH�/�IWXQJ�XQG�5DXFKDEOHLWXQJ�

����GLH�)HXHUXQJVDQODJHQ�XQG�+HL]UlXPH� ����GLH�)HXHUXQJVDQODJHQ�XQG�+HL]UlXPH�

����GLH�:DVVHUYHUVRUJXQJ� ����GLH�:DVVHUYHUVRUJXQJ�

����GLH�$XIEHZDKUXQJ�XQG�(QWVRUJXQJ�YRQ�$EZDVVHU�XQG�
IHVWHQ�$EIDOOVWRIIHQ�

����GLH�$XIEHZDKUXQJ�XQG�(QWVRUJXQJ�YRQ�$EZDVVHU�XQG�
IHVWHQ�$EIDOOVWRIIHQ�

�����GLH�6WHOOSOlW]H�XQG�*DUDJHQ�

����GLH�EDUULHUHIUHLH�1XW]EDUNHLW� ��� GLH EDUULHUHIUHLH�1XW]EDUNHLW�

����GLH�]XOlVVLJH�=DKO�GHU�%HQXW]HULQQHQ�XQG�%HQXW]HU��
$QRUGQXQJ�XQG�=DKO�GHU�]XOlVVLJHQ�6LW]� XQG�6WHKSOlW]H�
EHL�9HUVDPPOXQJVVWlWWHQ��7ULE�QHQ�XQG�)OLHJHQGHQ�%DX�
WHQ�

��� GLH�]XOlVVLJH�=DKO�GHU�%HQXW]HULQQHQ�XQG�%HQXW]HU��
$QRUGQXQJ�XQG�=DKO�GHU�]XOlVVLJHQ�6LW]� XQG�6WHKSOlW]H�
EHL�9HUVDPPOXQJVVWlWWHQ��7ULE�QHQ�XQG�)OLHJHQGHQ�%DX�
WHQ�

����GLH�=DKO�GHU�7RLOHWWHQ�I�U�%HVXFKHULQQHQ�XQG�%HVXFKHU� ��� GLH�=DKO�GHU�7RLOHWWHQ�I�U�%HVXFKHULQQHQ�XQG�%HVXFKHU�

����8PIDQJ��,QKDOW�XQG�=DKO�EHVRQGHUHU�%DXYRUODJHQ��
LQVEHVRQGHUH�HLQHV�%UDQGVFKXW]NRQ]HSWV�

��� 8PIDQJ��,QKDOW�XQG�=DKO�EHVRQGHUHU�%DXYRUODJHQ�
LQVEHVRQGHUH�HLQHV�%UDQGVFKXW]NRQ]HSWV�

����ZHLWHUH�]X�HUEULQJHQGH�%HVFKHLQLJXQJHQ� ��� ZHLWHUH�]X�HUEULQJHQGH�8QWHUODJHQ�XQG %HVFKHLQLJXQ�
JHQ�

����GLH�%HVWHOOXQJ�XQG�4XDOLILNDWLRQ�GHU�%DXOHLWHULQ�RGHU�
GHV�%DXOHLWHUV�XQG�GHU�)DFKEDXOHLWHULQQHQ�XQG�)DFKEDXOHL�
WHU�

��� GLH�%HVWHOOXQJ�XQG�4XDOLILNDWLRQ�GHU�%DXOHLWHULQ�RGHU�
GHV�%DXOHLWHUV�XQG�GHU�)DFKEDXOHLWHULQQHQ�XQG�)DFKEDXOHL�
WHU�

����GHQ�%HWULHE�XQG�GLH�1XW]XQJ�HLQVFKOLH�OLFK�GHU�%HVWHO�
OXQJ�XQG�GHU�4XDOLILNDWLRQ�HLQHU�RGHU�HLQHV�%UDQGVFKXW]�
EHDXIWUDJWHQ�

��� GHQ�%HWULHE�XQG�GLH�1XW]XQJ�HLQVFKOLH�OLFK�GHU�%HVWHO�
OXQJ�XQG�GHU�4XDOLILNDWLRQ�HLQHU�RGHU�HLQHV�%UDQGVFKXW]�
EHDXIWUDJWHQ�

����(UVW���:LHGHUKROXQJV� XQG�1DFKSU�IXQJHQ�XQG�GLH�
%HVFKHLQLJXQJHQ��GLH�KLHU�EHU�]X�HUEULQJHQ�VLQG�

��� (UVW���:LHGHUKROXQJV� XQG�1DFKSU�IXQJHQ�XQG�GLH�
%HVFKHLQLJXQJHQ��GLH�KLHU�EHU�]X�HUEULQJHQ�VLQG�

��(UOHLFKWHUXQJHQ�YRQ�6DW]���1XPPHU����G�UIHQ�QXU�XQWHU�
GHQ�9RUDXVVHW]XQJHQ�GHV������$EVDW]���JHVWDWWHW�ZHUGHQ�
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���� $XI�*DUDJHQ�LVW�$EVDW]���HQWVSUHFKHQG�DQ]XZHQ�
GHQ��DXVJHQRPPHQ�HLQJHVFKRVVLJH�*DUDJHQ�PLW�HLQHU�
1XW]IOlFKH�ELV�]X���� Pð�

9LHUWHU�7HLO 9LHUWHU�7HLO

'LH�DP�%DX�%HWHLOLJWHQ 'LH�DP�%DX�%HWHLOLJWHQ

���� ����

*UXQGSIOLFKWHQ *UXQGSIOLFKWHQ

%HL�GHU�(UULFKWXQJ��bQGHUXQJ��1XW]XQJVlQGHUXQJ�XQG�GHU�
%HVHLWLJXQJ�YRQ�$QODJHQ�VLQG�GHU�%DXKHUU�XQG�LP�5DKPHQ�
LKUHV�:LUNXQJVNUHLVHV�GLH�DQGHUHQ�DP�%DX�%HWHLOLJWHQ�
GDI�U�YHUDQWZRUWOLFK��GDVV�GLH�|IIHQWOLFK�UHFKWOLFKHQ�9RU�
VFKULIWHQ�HLQJHKDOWHQ�ZHUGHQ�

%HL�GHU�(UULFKWXQJ��bQGHUXQJ��1XW]XQJVlQGHUXQJ�XQG�GHU�
%HVHLWLJXQJ�YRQ�$QODJHQ�VLQG GLH�%DXKHUULQ�RGHU GHU�%DX�
KHUU�XQG�LP�5DKPHQ�LKUHV�:LUNXQJVNUHLVHV�GLH�DQGHUHQ�
DP�%DX�%HWHLOLJWHQ�GDI�U�YHUDQWZRUWOLFK��GDVV�GLH�|IIHQWOLFK�
UHFKWOLFKHQ�9RUVFKULIWHQ�HLQJHKDOWHQ�ZHUGHQ�

���� ����

%DXKHUULQ�RGHU�%DXKHUU %DXKHUULQ�RGHU�%DXKHUU

�����'LH�%DXKHUULQ�RGHU�GHU�%DXKHUU�KDW�]XU�9RUEHUHLWXQJ��
hEHUZDFKXQJ�XQG�$XVI�KUXQJ�HLQHV�QLFKW�YHUIDKUHQVIUHLHQ�
%DXYRUKDEHQV�VRZLH�GHU�%HVHLWLJXQJ�YRQ�$QODJHQ�JHHLJ�
QHWH�%HWHLOLJWH�QDFK�0D�JDEH�GHU��� ���ELV��� ]X�EHVWHO�
OHQ��VRZHLW�VLH�RGHU�HU�QLFKW�VHOEVW�]XU�(UI�OOXQJ�GHU�9HU�
SIOLFKWXQJHQ�QDFK�GLHVHQ�9RUVFKULIWHQ�JHHLJQHW�LVW���'HU�
%DXKHUULQ�RGHU�GHP�%DXKHUUQ�REOLHJHQ�DX�HUGHP�GLH�QDFK�
GHQ�|IIHQWOLFK�UHFKWOLFKHQ�9RUVFKULIWHQ�HUIRUGHUOLFKHQ�$Q�
WUlJH��$Q]HLJHQ�XQG�1DFKZHLVH���(LQ�:HFKVHO�GHU�(QW�
ZXUIVYHUIDVVHULQ�RGHU�GHV�(QWZXUIVYHUIDVVHUV�KDW�GLH�%DX�
KHUULQ�RGHU�GHU�%DXKHUU�GHU�%DXDXIVLFKWVEHK|UGH�VFKULIWOLFK
PLW]XWHLOHQ���6LH�RGHU�HU�KDW�YRU�%DXEHJLQQ�GHQ�1DPHQ�GHU�
%DXOHLWHULQ�RGHU�GHV�%DXOHLWHUV�XQG�ZlKUHQG�GHU�%DXDXV�
I�KUXQJ�HLQHQ�:HFKVHO�GLHVHU�3HUVRQ�XQYHU]�JOLFK�GHU�
%DXDXIVLFKWVEHK|UGH�VFKULIWOLFK PLW]XWHLOHQ���:HFKVHOW�GLH�
%DXKHUULQ�RGHU�GHU�%DXKHUU��KDW�GLH�QHXH�%DXKHUULQ�RGHU�
GHU�QHXH�%DXKHUU�GLHV�GHU�%DXDXIVLFKWVEHK|UGH�XQYHU]�J�
OLFK�VFKULIWOLFK�PLW]XWHLOHQ�

�����'LH�%DXKHUULQ�RGHU�GHU�%DXKHUU�KDW�]XU�9RUEHUHLWXQJ��
hEHUZDFKXQJ�XQG�$XVI�KUXQJ�HLQHV�QLFKW�YHUIDKUHQVIUHLHQ�
%DXYRUKDEHQV�VRZLH�GHU�%HVHLWLJXQJ�YRQ�$QODJHQ�JHHLJ�
QHWH�%HWHLOLJWH�QDFK�0D�JDEH�GHU��� ���ELV��� ]X�EHVWHO�
OHQ��VRZHLW�VLH�RGHU�HU�QLFKW�VHOEVW�]XU�(UI�OOXQJ�GHU�9HU�
SIOLFKWXQJHQ�QDFK�GLHVHQ�9RUVFKULIWHQ�JHHLJQHW�LVW���'HU�
%DXKHUULQ�RGHU�GHP�%DXKHUUQ�REOLHJHQ�DX�HUGHP�GLH�QDFK�
GHQ�|IIHQWOLFK�UHFKWOLFKHQ�9RUVFKULIWHQ�HUIRUGHUOLFKHQ�$Q�
WUlJH��$Q]HLJHQ�XQG�1DFKZHLVH���(LQ�:HFKVHO�GHU�(QW�
ZXUIVYHUIDVVHULQ�RGHU�GHV�(QWZXUIVYHUIDVVHUV�KDW�GLH�%DX�
KHUULQ�RGHU�GHU�%DXKHUU�GHU�%DXDXIVLFKWVEHK|UGH�PLW]XWHL�
OHQ���6LH�RGHU�HU�KDW�YRU�%DXEHJLQQ�GHQ�1DPHQ�GHU�%DXOHL�
WHULQ�RGHU�GHV�%DXOHLWHUV�XQG�ZlKUHQG GHU�%DXDXVI�KUXQJ�
HLQHQ�:HFKVHO�GLHVHU�3HUVRQ�XQYHU]�JOLFK�GHU�%DXDXI�
VLFKWVEHK|UGH�PLW]XWHLOHQ���:HFKVHOW�GLH�%DXKHUULQ�RGHU�
GHU�%DXKHUU��KDW�GLH�QHXH�%DXKHUULQ�RGHU�GHU�QHXH�%DX�
KHUU�GLHV�GHU�%DXDXIVLFKWVEHK|UGH�XQYHU]�JOLFK�PLW]XWHL�
OHQ�

�����7UHWHQ�EHL�HLQHP�%DXYRUKDEHQ�PHKUHUH�3HUVRQHQ�DOV�
%DXKHUULQ�RGHU�%DXKHUU�DXI��VR�NDQQ�GLH�%DXDXIVLFKWVEH�
K|UGH�YHUODQJHQ��GDVV�LKU�JHJHQ�EHU�HLQH�9HUWUHWHULQ�RGHU�
HLQ�9HUWUHWHU�EHVWHOOW�ZLUG��GLH�RGHU�GHU�GLH�GHU�%DXKHUULQ�
RGHU�GHP�%DXKHUUQ�QDFK�GHQ�|IIHQWOLFK�UHFKWOLFKHQ�9RU�
VFKULIWHQ�REOLHJHQGHQ�9HUSIOLFKWXQJHQ�]X�HUI�OOHQ�KDW���,P�
hEULJHQ�ILQGHW�� ���$EV����6DW]���XQG���VRZLH�$EV����GHV�
9HUZDOWXQJVYHUIDKUHQVJHVHW]HV�HQWVSUHFKHQGH�$QZHQ�
GXQJ�

�����7UHWHQ�EHL�HLQHP�%DXYRUKDEHQ�PHKUHUH�3HUVRQHQ�DOV�
%DXKHUULQ�RGHU�%DXKHUU�DXI��VR�NDQQ�GLH�%DXDXIVLFKWVEH�
K|UGH�YHUODQJHQ��GDVV�LKU�JHJHQ�EHU�HLQH�9HUWUHWHULQ�RGHU�
HLQ�9HUWUHWHU�EHVWHOOW�ZLUG��GLH�RGHU�GHU�GLH�GHU�%DXKHUULQ�
RGHU�GHP�%DXKHUUQ�QDFK�GHQ�|IIHQWOLFK�UHFKWOLFKHQ�9RU�
VFKULIWHQ�REOLHJHQGHQ�9HUSIOLFKWXQJHQ�]X�HUI�OOHQ�KDW���,P�
hEULJHQ�ILQGHW�� ���$EV����6DW]���XQG���VRZLH�$EV����GHV�
9HUZDOWXQJVYHUIDKUHQVJHVHW]HV�HQWVSUHFKHQGH�$QZHQ�
GXQJ�
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���� ����

(QWZXUIVYHUIDVVHULQ�RGHU�(QWZXUIVYHUIDVVHU (QWZXUIVYHUIDVVHULQ�RGHU�(QWZXUIVYHUIDVVHU

�����'LH�(QWZXUIVYHUIDVVHULQ�RGHU�GHU�(QWZXUIVYHUIDVVHU�
PXVV�QDFK�6DFKNXQGH�XQG�(UIDKUXQJ�]XU�9RUEHUHLWXQJ�GHV�
MHZHLOLJHQ�%DXYRUKDEHQV�JHHLJQHW�VHLQ���6LH�RGHU�HU�LVW�I�U�
GLH�9ROOVWlQGLJNHLW�XQG�%UDXFKEDUNHLW�LKUHV�RGHU�VHLQHV�
(QWZXUIV�YHUDQWZRUWOLFK���'LH�(QWZXUIVYHUIDVVHULQ�RGHU�GHU�
(QWZXUIVYHUIDVVHU�KDW�GDI�U�]X�VRUJHQ��GDVV�GLH�I�U�GLH�
$XVI�KUXQJ�QRWZHQGLJHQ�(LQ]HO]HLFKQXQJHQ��(LQ]HOEH�
UHFKQXQJHQ�XQG�$QZHLVXQJHQ�GHQ�|IIHQWOLFK�UHFKWOLFKHQ�
9RUVFKULIWHQ�HQWVSUHFKHQ�

�����'LH�(QWZXUIVYHUIDVVHULQ�RGHU�GHU�(QWZXUIVYHUIDVVHU�
PXVV�QDFK�6DFKNXQGH XQG�(UIDKUXQJ�]XU�9RUEHUHLWXQJ�GHV�
MHZHLOLJHQ�%DXYRUKDEHQV�JHHLJQHW�VHLQ���6LH�RGHU�HU�LVW�I�U�
GLH�9ROOVWlQGLJNHLW�XQG�%UDXFKEDUNHLW�LKUHV�RGHU�VHLQHV�
(QWZXUIV�YHUDQWZRUWOLFK���'LH�(QWZXUIVYHUIDVVHULQ�RGHU�GHU�
(QWZXUIVYHUIDVVHU�KDW�GDI�U�]X�VRUJHQ��GDVV�GLH�I�U�GLH�
$XVI�KUXQJ�QRWZHQGLJHQ�(LQ]HO]HLFKQXQJHQ��(LQ]HOEH�
UHFKQXQJHQ�XQG�$QZHLVXQJHQ�GHQ�|IIHQWOLFK�UHFKWOLFKHQ�
9RUVFKULIWHQ�HQWVSUHFKHQ��

��� �+DW�GLH�(QWZXUIVYHUIDVVHULQ�RGHU�GHU�(QWZXUIV�
YHUIDVVHU�DXI�HLQ]HOQHQ�)DFKJHELHWHQ�QLFKW�GLH�HUIRUGHUOL�
FKH�6DFKNXQGH�XQG�(UIDKUXQJ��VR�VLQG�JHHLJQHWH�)DFK�
SODQHULQQHQ�XQG�)DFKSODQHU�KHUDQ]X]LHKHQ���'LHVH�VLQG�
I�U�GLH�YRQ�LKQHQ�JHIHUWLJWHQ�8QWHUODJHQ��GLH�VLH�]X�XQWHU�
]HLFKQHQ�KDEHQ��YHUDQWZRUWOLFK���)�U�GDV�RUGQXQJVJHPl�H�
,QHLQDQGHUJUHLIHQ�DOOHU�)DFKSODQXQJHQ�EOHLEW�GLH�(QWZXUIV�
YHUIDVVHULQ�RGHU�GHU�(QWZXUIVYHUIDVVHU�YHUDQWZRUWOLFK�

�����+DW�GLH�(QWZXUIVYHUIDVVHULQ�RGHU�GHU�(QWZXUIVYHUIDV�
VHU�DXI�HLQ]HOQHQ�)DFKJHELHWHQ�QLFKW�GLH�HUIRUGHUOLFKH�
6DFKNXQGH�XQG�(UIDKUXQJ��VR�VLQG�JHHLJQHWH�)DFKSODQH�
ULQQHQ�XQG�)DFKSODQHU KHUDQ]X]LHKHQ���'LHVH�VLQG�I�U�GLH�
YRQ�LKQHQ�JHIHUWLJWHQ�8QWHUODJHQ YHUDQWZRUWOLFK���)�U�GDV�
RUGQXQJVJHPl�H�,QHLQDQGHUJUHLIHQ�DOOHU�)DFKSODQXQJHQ�
EOHLEW�GLH�(QWZXUIVYHUIDVVHULQ�RGHU�GHU�(QWZXUIVYHUIDVVHU�
YHUDQWZRUWOLFK��

���� ����

8QWHUQHKPHULQ�RGHU� 8QWHUQHKPHU 8QWHUQHKPHULQ�RGHU��8QWHUQHKPHU

�����-HGH�8QWHUQHKPHULQ�RGHU�MHGHU�8QWHUQHKPHU�LVW�I�U�GLH�
PLW�GHQ�|IIHQWOLFK�UHFKWOLFKHQ�$QIRUGHUXQJHQ��EHUHLQVWLP�
PHQGH�$XVI�KUXQJ�GHU�YRQ�LKU�RGHU�LKP��EHUQRPPHQHQ�
$UEHLWHQ�XQG�LQVRZHLW�I�U�GLH�RUGQXQJVJHPl�H (LQULFKWXQJ�
XQG�GHQ�VLFKHUHQ�%HWULHE�GHU�%DXVWHOOH�YHUDQWZRUWOLFK���6LH�
RGHU�HU�KDW�GLH�HUIRUGHUOLFKHQ�1DFKZHLVH��EHU�GLH�9HU�
ZHQGEDUNHLW�GHU�YHUZHQGHWHQ�%DXSURGXNWH�XQG�%DXDUWHQ�
]X�HUEULQJHQ�XQG�DXI�GHU�%DXVWHOOH�EHUHLW]XKDOWHQ�

�����-HGH�8QWHUQHKPHULQ�RGHU�MHGHU�8QWHUQHKPHU�LVW�I�U�GLH�
PLW�GHQ�|IIHQWOLFK�UHFKWOLFKHQ�$QIRUGHUXQJHQ��EHUHLQVWLP�
PHQGH�$XVI�KUXQJ�GHU�YRQ�LKU�RGHU�LKP��EHUQRPPHQHQ�
$UEHLWHQ�XQG�LQVRZHLW�I�U�GLH�RUGQXQJVJHPl�H�(LQULFKWXQJ�
XQG�GHQ�VLFKHUHQ�%HWULHE�GHU�%DXVWHOOH�YHUDQWZRUWOLFK���6LH
RGHU�HU�KDW�GLH�HUIRUGHUOLFKHQ�1DFKZHLVH��EHU�GLH�9HU�
ZHQGEDUNHLW�GHU�YHUZHQGHWHQ�%DXSURGXNWH�XQG�%DXDUWHQ�
]X�HUEULQJHQ�XQG�DXI�GHU�%DXVWHOOH�EHUHLW]XKDOWHQ�

����-HGH�8QWHUQHKPHULQ�RGHU�MHGHU�8QWHUQHKPHU�KDW�DXI�
9HUODQJHQ�GHU�%DXDXIVLFKWVEHK|UGH�I�U�$UEHLWHQ��EHL�GH�
QHQ�GLH�6LFKHUKHLW�GHU�$QODJH�LQ�DX�HUJHZ|KQOLFKHP�0D�H�
YRQ�GHU�EHVRQGHUHQ�6DFKNHQQWQLV�XQG�(UIDKUXQJ�GHU�8Q�
WHUQHKPHULQ�RGHU�GHV�8QWHUQHKPHUV�RGHU�YRQ�HLQHU�$XV�
VWDWWXQJ�GHV�8QWHUQHKPHQV�PLW�EHVRQGHUHQ�9RUULFKWXQJHQ�
DEKlQJW��QDFK]XZHLVHQ��GDVV�VLH�RGHU�HU�I�U�GLHVH�$UEHLWHQ�
JHHLJQHW�LVW�XQG��EHU�GLH�HUIRUGHUOLFKHQ�9RUULFKWXQJHQ�
YHUI�JW�

����-HGH�8QWHUQHKPHULQ�RGHU�MHGHU�8QWHUQHKPHU�KDW�DXI�
9HUODQJHQ�GHU�%DXDXIVLFKWVEHK|UGH�I�U�$UEHLWHQ��EHL�GH�
QHQ�GLH�6LFKHUKHLW�GHU�$QODJH�LQ�DX�HUJHZ|KQOLFKHP�0D�H�
YRQ�GHU�EHVRQGHUHQ�6DFKNHQQWQLV�XQG�(UIDKUXQJ�GHU�8Q�
WHUQHKPHULQ�RGHU�GHV�8QWHUQHKPHUV�RGHU�YRQ�HLQHU�$XV�
VWDWWXQJ�GHV�8QWHUQHKPHQV�PLW�EHVRQGHUHQ�9RUULFKWXQJHQ�
DEKlQJW��QDFK]XZHLVHQ��GDVV�VLH�RGHU�HU�I�U�GLHVH�$UEHLWHQ�
JHHLJQHW�LVW�XQG��EHU�GLH�HUIRUGHUOLFKHQ�9RUULFKWXQJHQ�
YHUI�JW�

���� ����

%DXOHLWHULQ�RGHU�%DXOHLWHU %DXOHLWHULQ�RGHU�%DXOHLWHU
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��� �'LH�%DXOHLWHULQ�RGHU�GHU�%DXOHLWHU�KDW�GDU�EHU�]X�
ZDFKHQ��GDVV�GLH�%DXPD�QDKPH�HQWVSUHFKHQG�GHQ�|IIHQW�
OLFK�UHFKWOLFKHQ�$QIRUGHUXQJHQ�GXUFKJHI�KUW�ZLUG��XQG�GLH�
GDI�U�HUIRUGHUOLFKHQ�:HLVXQJHQ�]X�HUWHLOHQ���6LH�RGHU�HU�
KDW�LP�5DKPHQ�GLHVHU�$XIJDEH�DXI�GHQ�VLFKHUHQ�EDXWHFK�
QLVFKHQ�%HWULHE�GHU�%DXVWHOOH��LQVEHVRQGHUH�DXI�GDV�JH�
IDKUORVH�,QHLQDQGHUJUHLIHQ�GHU�$UEHLWHQ�GHU�8QWHUQHKPH�
ULQQHQ�RGHU�8QWHUQHKPHU��]X�DFKWHQ���'LH�9HUDQWZRUWOLFK�
NHLW�GHU�8QWHUQHKPHULQQHQ�RGHU�8QWHUQHKPHU�EOHLEW�XQEH�
U�KUW�

��� �'LH�%DXOHLWHULQ�RGHU�GHU�%DXOHLWHU�KDW�GDU�EHU�]X�
ZDFKHQ��GDVV�GLH�%DXPD�QDKPH�HQWVSUHFKHQG�GHQ�|IIHQW�
OLFK�UHFKWOLFKHQ�$QIRUGHUXQJHQ GXUFKJHI�KUW�ZLUG XQG�GLH�
GDI�U HUIRUGHUOLFKHQ�:HLVXQJHQ�]X�HUWHLOHQ���6LH�RGHU�HU�
KDW�LP�5DKPHQ�GLHVHU�$XIJDEH�DXI�GHQ�VLFKHUHQ�EDXWHFK�
QLVFKHQ�%HWULHE�GHU�%DXVWHOOH��LQVEHVRQGHUH�DXI�GDV�JH�
IDKUORVH�,QHLQDQGHUJUHLIHQ�GHU�$UEHLWHQ�GHU�8QWHUQHKPH�
ULQQHQ�RGHU�8QWHUQHKPHU��]X�DFKWHQ���'LH�9HUDQWZRUWOLFK�
NHLW�GHU�8QWHUQHKPHULQQHQ�RGHU�8QWHUQHKPHU�EOHLEW�XQEH�
U�KUW�

��� �'LH�%DXOHLWHULQ�RGHU�GHU�%DXOHLWHU�PXVV��EHU�GLH�
I�U�LKUH�RGHU�VHLQH�$XIJDEH�HUIRUGHUOLFKH�6DFKNXQGH�XQG�
(UIDKUXQJ�YHUI�JHQ���9HUI�JW�VLH�RGHU�HU�DXI�HLQ]HOQHQ�
7HLOJHELHWHQ�QLFKW��EHU�GLH�HUIRUGHUOLFKH�6DFKNXQGH��VR�
VLQG�JHHLJQHWH�)DFKEDXOHLWHULQQHQ�RGHU�)DFKEDXOHLWHU�
KHUDQ]X]LHKHQ���'LHVH�WUHWHQ�LQVRZHLW�DQ�GLH�6WHOOH�GHU�
%DXOHLWHULQ�RGHU�GHV�%DXOHLWHUV���'LH�%DXOHLWHULQ�RGHU�GHU�
%DXOHLWHU�KDW�GLH�7lWLJNHLW�GHU�)DFKEDXOHLWHULQQHQ�RGHU�
)DFKEDXOHLWHU�XQG�LKUH�RGHU�VHLQH�7lWLJNHLW�DXIHLQDQGHU�
DE]XVWLPPHQ�

��� �'LH�%DXOHLWHULQ�RGHU�GHU�%DXOHLWHU�PXVV��EHU�GLH�
I�U�LKUH�RGHU�VHLQH�$XIJDEH�HUIRUGHUOLFKH�6DFKNXQGH�XQG�
(UIDKUXQJ�YHUI�JHQ���9HUI�JW�VLH�RGHU�HU�DXI�HLQ]HOQHQ�
7HLOJHELHWHQ QLFKW��EHU�GLH�HUIRUGHUOLFKH�6DFKNXQGH��VR�
VLQG�JHHLJQHWH�)DFKEDXOHLWHULQQHQ�RGHU�)DFKEDXOHLWHU�
KHUDQ]X]LHKHQ���'LHVH�WUHWHQ�LQVRZHLW�DQ�GLH�6WHOOH�GHU�
%DXOHLWHULQ�RGHU�GHV�%DXOHLWHUV���'LH�%DXOHLWHULQ�RGHU�GHU�
%DXOHLWHU�KDW�GLH�7lWLJNHLW�GHU�)DFKEDXOHLWHULQQHQ�RGHU�
)DFKEDXOHLWHU�XQG�LKUH�RGHU�VHLQH�7lWLJNHLW�DXIHLQDQGHU�
DE]XVWLPPHQ�

)�QIWHU�7HLO )�QIWHU�7HLO

%DXDXIVLFKWVEHK|UGHQ��9HUIDKUHQ %DXDXIVLFKWVEHK|UGHQ��9HUIDKUHQ

(UVWHU�$EVFKQLWW (UVWHU�$EVFKQLWW

%DXDXIVLFKWVEHK|UGHQ %DXDXIVLFKWVEHK|UGHQ

����

$XIEDX�GHU�%DXDXIVLFKWVEHK|UGHQ

�'LH�%DXDXIVLFKWVEHK|UGHQ�VLQG�]XU�'XUFKI�KUXQJ�LKUHU�
$XIJDEHQ�DXVUHLFKHQG�PLW�JHHLJQHWHP�3HUVRQDO�]X�EHVHW�
]HQ�XQG�PLW�GHQ�HUIRUGHUOLFKHQ�9RUULFKWXQJHQ�DXV]XVWDWWHQ��
�'HQ�%DXDXIVLFKWVEHK|UGHQ�VROOHQ %HGLHQVWHWH��GLH�GLH�
%HIlKLJXQJ�]XP�K|KHUHQ�EDXWHFKQLVFKHQ�9HUZDOWXQJV�
GLHQVW�XQG�GLH�HUIRUGHUOLFKHQ�.HQQWQLVVH�GHU�%DXWHFKQLN��
GHU�%DXJHVWDOWXQJ�XQG�GHV�|IIHQWOLFKHQ�%DXUHFKWV�KDEHQ��
XQG�%HGLHQVWHWH��GLH�GLH�%HIlKLJXQJ�]XP�5LFKWHUDPW�RGHU�
]XP�K|KHUHQ�9HUZDOWXQJVGLHQVW�KDEHQ��DQJHK|UHQ��

���� ����

$XIJDEHQ�XQG�%HIXJQLVVH�GHU�%DXDXIVLFKWVEHK|UGHQ $XIJDEHQ�XQG�%HIXJQLVVH�GHU�%DXDXIVLFKWVEHK|UGHQ
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�����'LH�%DXDXIVLFKWVEHK|UGHQ�KDEHQ�EHL�GHU�(UULFKWXQJ��
bQGHUXQJ��1XW]XQJVlQGHUXQJ�XQG�%HVHLWLJXQJ�VRZLH�EHL�
GHU�1XW]XQJ XQG�,QVWDQGKDOWXQJ�YRQ�$QODJHQ�GDU�EHU�]X�
ZDFKHQ��GDVV�GLH�|IIHQWOLFK�UHFKWOLFKHQ�9RUVFKULIWHQ�HLQJH�
KDOWHQ�ZHUGHQ��VRZHLW�QLFKW�DQGHUH�%HK|UGHQ�]XVWlQGLJ�
VLQG��
�6LH�N|QQHQ�LQ�:DKUQHKPXQJ�GLHVHU�$XIJDEHQ�GLH�HUIRU�
GHUOLFKHQ�0D�QDKPHQ�WUHIIHQ�

�����'LH�%DXDXIVLFKWVEHK|UGHQ�KDEHQ�EHL�GHU�(UULFKWXQJ��
bQGHUXQJ��1XW]XQJVlQGHUXQJ�XQG�%HVHLWLJXQJ�VRZLH�EHL�
GHU�1XW]XQJ�XQG�,QVWDQGKDOWXQJ�YRQ�$QODJHQ�GDU�EHU�]X�
ZDFKHQ��GDVV�GLH�|IIHQWOLFK�UHFKWOLFKHQ�9RUVFKULIWHQ�HLQJH�
KDOWHQ�ZHUGHQ��VRZHLW�QLFKW�DQGHUH�%HK|UGHQ�]XVWlQGLJ�
VLQG���6LH�KDEHQ��VRZHLW�HUIRUGHUOLFK� LQ�GLHVHP�5DKPHQ�
DXFK�]X�EHUDWHQ� �'LH�%HUDWXQJ�LVW�JHE�KUHQSIOLFKWLJ��XQ�
DEKlQJLJ�GDYRQ��RE�GLH�%HUDWXQJ�VFKULIWOLFK��P�QGOLFK�RGHU�
LQ�7H[WIRUP�HUIROJW��� ,Q�GHU�9HURUGQXQJ�JHPl��� �� $E�
VDW] ��6DW] ��1XPPHU ��NDQQ�EHVWLPPW�ZHUGHQ��GDVV�
%HUDWXQJHQ�PLW�JHULQJHP�9HUZDOWXQJVDXIZDQG�JHE�KUHQ�
IUHL�VLQG�
�6LH�N|QQHQ�LQ�:DKUQHKPXQJ�GLHVHU�$XIJDEHQ�GLH�HUIRU�
GHUOLFKHQ�0D�QDKPHQ�WUHIIHQ�
� 'LH�%DXDXIVLFKWVEHK|UGH�NDQQ�EHL�WHFKQLVFK�VFKZLHULJHQ�
%DXDXVI�KUXQJHQ�I�U�GLH�:DKUQHKPXQJ�LKUHU�$XIJDEHQ�
XQG�I�U�GLH�%DX�EHUZDFKXQJ�DXI�.RVWHQ�GHU�%DXKHUULQ�
RGHU�GHV�%DXKHUUQ�EHVRQGHUH�6DFKYHUVWlQGLJH�XQG�VDFK�
YHUVWlQGLJH�6WHOOHQ KHUDQ]LHKHQ��

����%DXDXIVLFKWOLFKH�*HQHKPLJXQJHQ�XQG�VRQVWLJH�0D��
QDKPHQ�JHOWHQ�DXFK�I�U�XQG�JHJHQ�5HFKWVQDFKIROJHULQQHQ�
RGHU�5HFKWVQDFKIROJHU�

����%DXDXIVLFKWOLFKH�*HQHKPLJXQJHQ�XQG�VRQVWLJH�0D��
QDKPHQ�JHOWHQ�DXFK�I�U�XQG�JHJHQ�5HFKWVQDFKIROJHULQQHQ�
RGHU�5HFKWVQDFKIROJHU�

�����'LH�PLW�GHP�9ROO]XJ�GLHVHV�*HVHW]HV�EHDXIWUDJWHQ�
3HUVRQHQ�VLQG��VRZHLW�GLHV�]XU�$XV�EXQJ LKUHV�$PWHV�
HUIRUGHUOLFK�LVW��EHUHFKWLJW��*UXQGVW�FNH�XQG�$QODJHQ�VRZLH�
]XU�9HUK�WXQJ�GULQJHQGHU�*HIDKUHQ�I�U�GLH�|IIHQWOLFKH�
6LFKHUKHLW�XQG�2UGQXQJ�DXFK�:RKQXQJHQ�]X�EHWUHWHQ��
�'DV�*UXQGUHFKW�GHU�8QYHUOHW]OLFKNHLW�GHU�:RKQXQJ��$UWL�
NHO����GHV�*UXQGJHVHW]HV��$UWLNHO����$EV����GHU�9HUIDV�
VXQJ�YRQ�%HUOLQ��ZLUG�LQVRZHLW�HLQJHVFKUlQNW�

�����'LH�PLW�GHP�9ROO]XJ�GLHVHV�*HVHW]HV�EHDXIWUDJWHQ�
3HUVRQHQ�VLQG��VRZHLW�GLHV�]XU�$XV�EXQJ�LKUHV�$PWHV�
HUIRUGHUOLFK�LVW��EHUHFKWLJW��*UXQGVW�FNH�XQG�$QODJHQ�VRZLH�
]XU�9HUK�WXQJ GULQJHQGHU�*HIDKUHQ�I�U�GLH�|IIHQWOLFKH�
6LFKHUKHLW�XQG�2UGQXQJ�DXFK�:RKQXQJHQ�]X�EHWUHWHQ��
�'DV�*UXQGUHFKW�GHU�8QYHUOHW]OLFKNHLW�GHU�:RKQXQJ��$UWL�
NHO����GHV�*UXQGJHVHW]HV��$UWLNHO����$EV����GHU�9HUIDV�
VXQJ�YRQ�%HUOLQ��ZLUG�LQVRZHLW�HLQJHVFKUlQNW�

���� ����� QHX�

9HUDUEHLWXQJ�SHUVRQHQEH]RJHQHU�'DWHQ

�ZLUG�]X �����QHX�

=ZHLWHU�$EVFKQLWW =ZHLWHU�$EVFKQLWW

*HQHKPLJXQJVSIOLFKW��*HQHKPLJXQJVIUHLKHLW *HQHKPLJXQJVSIOLFKW��*HQHKPLJXQJVIUHLKHLW

���� ����
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*UXQGVDW] *UXQGVDW]

��� 'LH�(UULFKWXQJ��bQGHUXQJ�XQG�1XW]XQJVlQGHUXQJ�
YRQ�$QODJHQ�EHG�UIHQ�GHU�%DXJHQHKPLJXQJ��VRZHLW�LQ�GHQ�
�� ���ELV��������XQG��� QLFKWV�DQGHUHV�EHVWLPPW�LVW�

��� 'LH�(UULFKWXQJ��bQGHUXQJ�XQG�1XW]XQJVlQGHUXQJ�
YRQ�$QODJHQ�EHG�UIHQ�GHU�%DXJHQHKPLJXQJ��VRZHLW�LQ�GHQ�
������ELV��������XQG��� QLFKWV�DQGHUHV�EHVWLPPW�LVW�

��� 'LH�*HQHKPLJXQJVIUHLKHLW�QDFK�GHQ�������ELV�����
���XQG����$EV����6DW]�� VRZLH�GLH�%HVFKUlQNXQJ�GHU�EDX�
DXIVLFKWOLFKHQ�3U�IXQJ�QDFK�GHQ����������D���������$EV����
XQG�� ���$EV� � HQWELQGHQ�QLFKW�YRQ�GHU�9HUSIOLFKWXQJ�]XU�
(LQKDOWXQJ�GHU�$QIRUGHUXQJHQ��GLH�GXUFK�|IIHQWOLFK�
UHFKWOLFKH�9RUVFKULIWHQ�DQ�$QODJHQ�JHVWHOOW�ZHUGHQ��XQG�
ODVVHQ�GLH�EDXDXIVLFKWOLFKHQ�(LQJULIIVEHIXJQLVVH�XQEHU�KUW�

��� 'LH�*HQHKPLJXQJVIUHLKHLW�QDFK�GHQ�������ELV�����
���XQG��� $EVDW]���6DW]�� VRZLH�GLH�%HVFKUlQNXQJ�GHU�
EDXDXIVLFKWOLFKHQ�3U�IXQJ�QDFK�GHQ ���������D���������
$EVDW]�� XQG����� $EVDW] ��HQWELQGHQ�QLFKW�YRQ�GHU�9HU�
SIOLFKWXQJ�]XU�(LQKDOWXQJ�GHU�$QIRUGHUXQJHQ��GLH�GXUFK�
|IIHQWOLFK�UHFKWOLFKH�9RUVFKULIWHQ�DQ�$QODJHQ�JHVWHOOW�ZHU�
GHQ��XQG�ODVVHQ�GLH�EDXDXIVLFKWOLFKHQ�(LQJULIIVEHIXJQLVVH�
XQEHU�KUW�

��� 'LH�%DXDXIVLFKWVEHK|UGH�NDQQ�LP�(LQ]HOIDOO�EHL�
JHULQJI�JLJHQ�JHQHKPLJXQJVEHG�UIWLJHQ�9RUKDEHQ�YRQ�GHU�
(UWHLOXQJ�GHU�%DXJHQHKPLJXQJ�DEVHKHQ��GLH�$QWUDJVWHOOH�
ULQ�RGHU�GHU�$QWUDJVWHOOHU�LVW�HQWVSUHFKHQG�]X�EHVFKHLGHQ�

��� 'LH�%DXDXIVLFKWVEHK|UGH�NDQQ�LP�(LQ]HOIDOO�EHL�
JHULQJI�JLJHQ�JHQHKPLJXQJVEHG�UIWLJHQ�9RUKDEHQ�YRQ�GHU�
(UWHLOXQJ�GHU�%DXJHQHKPLJXQJ�DEVHKHQ��GLH�$QWUDJVWHOOH�
ULQ�RGHU�GHU�$QWUDJVWHOOHU�LVW�HQWVSUHFKHQG�]X�EHVFKHLGHQ�

���� � ��

9RUUDQJ�DQGHUHU�*HVWDWWXQJVYHUIDKUHQ 9RUUDQJ�DQGHUHU�*HVWDWWXQJVYHUIDKUHQ

�.HLQHU�%DXJHQHKPLJXQJ��$EZHLFKXQJ��*HQHKPLJXQJV�
IUHLVWHOOXQJ��=XVWLPPXQJ�XQG�%DX�EHUZDFKXQJ�QDFK�GLH�
VHP�*HVHW]�EHG�UIHQ�

�.HLQHU�%DXJHQHKPLJXQJ��$EZHLFKXQJ��*HQHKPLJXQJV�
IUHLVWHOOXQJ��=XVWLPPXQJ�XQG�%DX�EHUZDFKXQJ�QDFK�GLH�
VHP�*HVHW]�EHG�UIHQ�

���QDFK�DQGHUHQ�5HFKWVYRUVFKULIWHQ�]XODVVXQJVEHG�UIWLJH�
$QODJHQ�LQ�RGHU�DQ�REHULUGLVFKHQ�*HZlVVHUQ�XQG�$QODJHQ��
GLH�GHP�$XVEDX��GHU�8QWHUKDOWXQJ�RGHU�GHU�1XW]XQJ�HLQHV�
*HZlVVHUV�GLHQHQ�RGHU DOV�VROFKH�JHOWHQ��DXVJHQRPPHQ�
*HElXGH�

���QDFK�DQGHUHQ�5HFKWVYRUVFKULIWHQ�]XODVVXQJVEHG�UIWLJH�
$QODJHQ�LQ�RGHU�DQ�REHULUGLVFKHQ�*HZlVVHUQ�XQG�$QODJHQ��
GLH�GHP�$XVEDX��GHU�8QWHUKDOWXQJ�RGHU�GHU�1XW]XQJ�HLQHV�
*HZlVVHUV�GLHQHQ�RGHU�DOV�VROFKH�JHOWHQ��DXVJHQRPPHQ�
*HElXGH�

���QDFK�DQGHUHQ�5HFKWVYRUVFKULIWHQ�]XODVVXQJVEHG�UIWLJH�
$QODJHQ�I�U�GLH�|IIHQWOLFKH�9HUVRUJXQJ�PLW�(OHNWUL]LWlW��*DV��
:lUPH��:DVVHU�XQG�I�U�GLH�|IIHQWOLFKH�9HUZHUWXQJ�RGHU�
(QWVRUJXQJ�YRQ�$EZlVVHUQ��DXVJHQRPPHQ�*HElXGH��GLH�
6RQGHUEDXWHQ�VLQG�

���QDFK�DQGHUHQ�5HFKWVYRUVFKULIWHQ�]XODVVXQJVEHG�UIWLJH�
$QODJHQ�I�U�GLH�|IIHQWOLFKH�9HUVRUJXQJ�PLW�(OHNWUL]LWlW��*DV��
:lUPH��:DVVHU�XQG�I�U�GLH�|IIHQWOLFKH�9HUZHUWXQJ�RGHU�
(QWVRUJXQJ�YRQ�$EZlVVHUQ��DXVJHQRPPHQ�*HElXGH��GLH�
6RQGHUEDXWHQ�VLQG��

���:HUEHDQODJHQ��VRZHLW�VLH�HLQHU�(UODXEQLV�QDFK�/DQGHV�
VWUD�HQUHFKW�EHG�UIHQ�

����$QODJHQ��GLH�QDFK�GHP�.UHLVODXIZLUWVFKDIWVJHVHW]�HLQHU�
*HQHKPLJXQJ�EHG�UIHQ�

���$QODJHQ��GLH�QDFK�*HUlWH� XQG 3URGXNWVLFKHUKHLWVUHFKW�
HLQHU�*HQHKPLJXQJ�RGHU�(UODXEQLV�EHG�UIHQ�

�� $QODJHQ��GLH�QDFK 3URGXNWVLFKHUKHLWVUHFKW� HLQHU�*H�
QHKPLJXQJ�RGHU�(UODXEQLV�EHG�UIHQ�

���$QODJHQ��GLH�HLQHU�(UULFKWXQJVJHQHKPLJXQJ�QDFK�GHP�
$WRPJHVHW]�EHG�UIHQ�

�� $QODJHQ��GLH�HLQHU�(UULFKWXQJVJHQHKPLJXQJ�QDFK�GHP�
$WRPJHVHW] EHG�UIHQ�
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�)�U�$QODJHQ�QDFK�6DW]���QLPPW�GLH�I�U�GHQ�9ROO]XJ�GHU�
HQWVSUHFKHQGHQ�5HFKWVYRUVFKULIWHQ�]XVWlQGLJH�%HK|UGH�
GLH�$XIJDEHQ�XQG�%HIXJQLVVH�GHU�%DXDXIVLFKWVEHK|UGH�
ZDKU�

�'LH�=XODVVXQJ��*HQHKPLJXQJ�RGHU�(UODXEQLV�LP�6LQQH�
YRQ�6DW]���LVW�LP�(LQYHUQHKPHQ�PLW�GHU�%DXDXIVLFKWVEH�
K|UGH�]X�HUWHLOHQ�
�'DV�(LQYHUQHKPHQ�JLOW�DOV�KHUJHVWHOOW��ZHQQ�HV�QLFKW�HLQHQ�
0RQDW�QDFK�(LQJDQJ�GHU�YROOVWlQGLJHQ�8QWHUODJHQ�YHUZHL�
JHUW�ZLUG��:HQQ�]XU�%HXUWHLOXQJ�HLQHU�$QODJH�QDFK�6DW]�
�GXUFK�GLH�%DXDXIVLFKWVEHK|UGH�HLQH�%HK|UGH�RGHU�VRQV�
WLJH�6WHOOH��]X�EHWHLOLJHQ�LVW��YHUOlQJHUW�VLFK�GLH�)ULVW�XP�
HLQHQ�0RQDW�������$EVDW]���6DW]�� JLOW�HQWVSUHFKHQG�

���� ����

9HUIDKUHQVIUHLH�%DXYRUKDEHQ��%HVHLWLJXQJ�YRQ�$QOD�
JHQ

9HUIDKUHQVIUHLH�%DXYRUKDEHQ��%HVHLWLJXQJ�YRQ�$QOD�
JHQ

��� 9HUIDKUHQVIUHL�VLQG ��� 9HUIDKUHQVIUHL�VLQG

���IROJHQGH�*HElXGH� ���IROJHQGH�*HElXGH�

D��HLQJHVFKRVVLJH�*HElXGH�PLW�HLQHU�%UXWWR�*UXQGIOlFKH�
ELV�]X����Pð��DX�HU�LP�$X�HQEHUHLFK�

D��HLQJHVFKRVVLJH�*HElXGH�PLW�HLQHU�%UXWWR�*UXQGIOlFKH�
ELV�]X����Pð��DX�HU�LP�$X�HQEHUHLFK�

E��*DUDJHQ���EHUGDFKWH 6WHOOSOlW]H�PLW�HLQHU�PLWWOHUHQ�
:DQGK|KH�ELV�]X���P�XQG�HLQHU�%UXWWR�*UXQGIOlFKH�ELV�]X�
���Pð��DX�HU�LP�$X�HQEHUHLFK�

E��*DUDJHQ���EHUGDFKWH�6WHOOSOlW]H XQG��EHUGDFKWH�$E�
VWHOOSOlW]H�I�U�)DKUUlGHU� MHZHLOV�PLW�HLQHU�PLWWOHUHQ�:DQG�
K|KH�ELV�]X���P�XQG HLQHU�%UXWWR�*UXQGIOlFKH�ELV�]X��� Pð��
DX�HU�LP�$X�HQEHUHLFK�

F��*HElXGH�RKQH�)HXHUXQJVDQODJHQ�PLW�HLQHU�WUDXIVHLWLJHQ�
:DQGK|KH�ELV�]X���P��GLH�HLQHP�ODQG� RGHU�IRUVWZLUWVFKDIW�
OLFKHQ�%HWULHE�LP�6LQQH�GHU�������$EV����1UQ����XQG��������
%DX*%�GLHQHQ��K|FKVWHQV�����Pð�%UXWWR�*UXQGIOlFKH�
KDEHQ�XQG�QXU�]XU�8QWHUEULQJXQJ�YRQ�6DFKHQ�RGHU�]XP�
YRU�EHUJHKHQGHQ�6FKXW]�YRQ�7LHUHQ�EHVWLPPW�VLQG�

F��*HElXGH�RKQH�)HXHUXQJVDQODJHQ�PLW�HLQHU�WUDXIVHLWLJHQ�
:DQGK|KH�ELV�]X���P��GLH�HLQHP�ODQG� RGHU�IRUVWZLUWVFKDIW�
OLFKHQ�%HWULHE�LP�6LQQH�GHU�������$EV����1UQ����XQG��������
%DX*%�GLHQHQ��K|FKVWHQV�����Pð�%UXWWR�*UXQGIOlFKH�
KDEHQ�XQG�QXU�]XU�8QWHUEULQJXQJ�YRQ�6DFKHQ�RGHU�]XP�
YRU�EHUJHKHQGHQ�6FKXW]�YRQ�7LHUHQ�EHVWLPPW�VLQG�

G��*HZlFKVKlXVHU�PLW�HLQHU�)LUVWK|KH�ELV�]X���P��GLH�
HLQHP�ODQGZLUWVFKDIWOLFKHQ�%HWULHE�LP�6LQQH�GHU�������$EV��
��1UQ����XQG��������%DX*%�GLHQHQ�XQG�K|FKVWHQV�����Pð�
%UXWWR�*UXQGIOlFKH�KDEHQ�

G��*HZlFKVKlXVHU�PLW�HLQHU�)LUVWK|KH�ELV�]X���P��GLH�
HLQHP�ODQGZLUWVFKDIWOLFKHQ�%HWULHE�LP�6LQQH�GHU�������$EV��
��1UQ����XQG��������%DX*%�GLHQHQ�XQG�K|FKVWHQV�����Pð�
%UXWWR�*UXQGIOlFKH�KDEHQ�

H��)DKUJDVWXQWHUVWlQGH��GLH�GHP�|IIHQWOLFKHQ�3HUVRQHQ�
YHUNHKU�RGHU�GHU�6FK�OHUEHI|UGHUXQJ�GLHQHQ�

H��)DKUJDVWXQWHUVWlQGH��GLH�GHP�|IIHQWOLFKHQ�3HUVRQHQ�
YHUNHKU�RGHU�GHU�6FK�OHUEHI|UGHUXQJ�GLHQHQ�

I��6FKXW]K�WWHQ�I�U�:DQGHUHU��GLH�MHGHUPDQQ�]XJlQJOLFK�
VLQG�XQG�NHLQH�$XIHQWKDOWVUlXPH�KDEHQ�

I��6FKXW]K�WWHQ�I�U�:DQGHUHU��GLH�MHGHUPDQQ�]XJlQJOLFK�
VLQG�XQG�NHLQH�$XIHQWKDOWVUlXPH�KDEHQ�

J��7HUUDVVHQ�EHUGDFKXQJHQ�PLW�HLQHU�)OlFKH�ELV�]X����Pð�
XQG�HLQHU�7LHIH�ELV�]X���P�

J��7HUUDVVHQ�EHUGDFKXQJHQ�PLW�HLQHU�)OlFKH�ELV�]X����Pð�
XQG�HLQHU�7LHIH�ELV�]X���P�

K��*DUWHQODXEHQ�LQ�.OHLQJDUWHQDQODJHQ�LP�6LQQH�GHV�����
$EV� ��GHV�%XQGHVNOHLQJDUWHQJHVHW]HV�

K��*DUWHQODXEHQ�PLW�K|FKVWHQV����4XDGUDWPHWHUQ�*UXQG�
IOlFKH�HLQVFKOLH�OLFK��EHUGDFKWHP�)UHLVLW]��GLH�LQ�.OHLQJDU�
WHQDQODJHQ�LP�6LQQH�GHV�����$EVDW]���1XPPHU���GHV�
%XQGHVNOHLQJDUWHQJHVHW]HV�OLHJHQ�XQG�LQ�$XVI�KUXQJ�XQG�
%HVFKDIIHQKHLW�����$EVDW]���GHV�%XQGHVNOHLQJDUWHQJHVHW�
]HV�HQWVSUHFKHQ�

L��:RFKHQHQGKlXVHU�DXI�:RFKHQHQGSOlW]HQ� L��:RFKHQHQGKlXVHU�DXI�:RFKHQHQGSOlW]HQ�
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���$QODJHQ�GHU�WHFKQLVFKHQ�*HElXGHDXVU�VWXQJ� �� $QODJHQ�GHU�WHFKQLVFKHQ�*HElXGHDXVU�VWXQJ� DXVJH�
QRPPHQ�IUHLVWHKHQGH�$EJDVDQODJHQ�PLW�HLQHU�+|KH�YRQ�
PHKU�DOV����0HWHU�

D��$EJDVDQODJHQ�LQ�XQG�DQ�*HElXGHQ�VRZLH�IUHLVWHKHQGH�
$EJDVDQODJHQ�PLW�HLQHU�+|KH�ELV�]X����P�

E��VRQVWLJH�$QODJHQ�GHU�WHFKQLVFKHQ�*HElXGHDXVU�VWXQJ�

���IROJHQGH�$QODJHQ�]XU 1XW]XQJ�HUQHXHUEDUHU�(QHUJLHQ� ���IROJHQGH�$QODJHQ�]XU�1XW]XQJ�HUQHXHUEDUHU�(QHUJLHQ�

D��6RODUDQODJHQ�LQ��DQ�XQG�DXI�'DFK� XQG�$X�HQZDQGIOl�
FKHQ�VRZLH�GLH�GDPLW�YHUEXQGHQH�bQGHUXQJ�GHU�1XW]XQJ�

D��6RODUDQODJHQ�LQ��DQ�XQG�DXI�'DFK� XQG�$X�HQZDQGIOl�
FKHQ� DXVJHQRPPHQ�EHL�+RFKKlXVHUQ� VRZLH�GLH�GDPLW�
YHUEXQGHQH�bQGHUXQJ�GHU�1XW]XQJ��RGHU�GHU�lX�HUHQ�
*HVWDOW�GHV�*HElXGHV�

E��JHElXGHXQDEKlQJLJH�6RODUDQODJHQ�PLW�HLQHU�+|KH�ELV�
]X�� P�XQG�HLQHU�*HVDPWOlQJH�ELV�]X���P�

E��JHElXGHXQDEKlQJLJH�6RODUDQODJHQ�PLW�HLQHU�+|KH�ELV�
]X�� P�XQG�HLQHU�*HVDPWOlQJH�ELV�]X���P�

F����:LQGHQHUJLHDQODJHQ�ELV�]X����0HWHU +|KH�JHPHVVHQ�
YRQ�GHU�*HOlQGHREHUIOlFKH�ELV�]XP�K|FKVWHQ�3XQNW�GHU�
YRP�5RWRU�EHVWULFKHQHQ�)OlFKH�XQG�HLQHP�5RWRUGXUFK�
PHVVHU�ELV�]X�GUHL�0HWHUQ�DX�HU�LQ�UHLQHQ�:RKQJHELHWHQ�

���IROJHQGH�$QODJHQ�GHU�9HU� XQG�(QWVRUJXQJ� ���IROJHQGH�$QODJHQ�GHU�9HU� XQG�(QWVRUJXQJ�

D��%UXQQHQ� D��%UXQQHQ�

E��$QODJHQ��GLH�GHU�7HOHNRPPXQLNDWLRQ��GHU�|IIHQWOLFKHQ�
9HUVRUJXQJ�PLW�(OHNWUL]LWlW��*DV��gO�RGHU�:lUPH�GLHQHQ��
PLW�HLQHU�+|KH�ELV�]X���P�XQG�HLQHU�%UXWWR�*UXQGIOlFKH�ELV�
]X����Pð�

E��$QODJHQ��GLH�GHU�7HOHNRPPXQLNDWLRQ��GHU�|IIHQWOLFKHQ�
9HUVRUJXQJ�PLW�(OHNWUL]LWlW��*DV��gO�RGHU�:lUPH�GLHQHQ��
PLW�HLQHU�+|KH�ELV�]X���P�XQG�HLQHU�%UXWWR�*UXQGIOlFKH�ELV�
]X����Pð�

���IROJHQGH�0DVWHQ��$QWHQQHQ�XQG�lKQOLFKH�$QODJHQ� ���IROJHQGH�0DVWHQ��$QWHQQHQ�XQG�lKQOLFKH�$QODJHQ�

D��XQEHVFKDGHW�GHU 1XPPHU�� %XFKVWDEH E�$QWHQQHQ�
HLQVFKOLH�OLFK�GHU�0DVWHQ�PLW�HLQHU�+|KH�ELV�]X����P�XQG�
3DUDERODQWHQQHQ�PLW�HLQHP�'XUFKPHVVHU�ELV�]X������P
XQG�]XJHK|ULJHU�9HUVRUJXQJVHLQKHLWHQ�PLW�HLQHP�%UXWWR�
5DXPLQKDOW�ELV�]X����P� VRZLH��VRZHLW�VLH�LQ��DXI�RGHU�DQ�
HLQHU�EHVWHKHQGHQ�EDXOLFKHQ�$QODJH�HUULFKWHW�ZHUGHQ��GLH�
GDPLW�YHUEXQGHQH�bQGHUXQJ�GHU�1XW]XQJ�RGHU�GHU�lX�H�
UHQ�*HVWDOW�GHU�$QODJH�

D��XQEHVFKDGHW�GHU�1XPPHU � %XFKVWDEH E�$QWHQQHQ�
HLQVFKOLH�OLFK�GHU�0DVWHQ�PLW�HLQHU�+|KH�ELV�]X����P�XQG�
3DUDERODQWHQQHQ�PLW�HLQHP�'XUFKPHVVHU�ELV�]X������P�
XQG�]XJHK|ULJHU�9HUVRUJXQJVHLQKHLWHQ�PLW�HLQHP�%UXWWR�
5DXPLQKDOW�ELV�]X����P� VRZLH��VRZHLW�VLH�LQ��DXI�RGHU�DQ�
HLQHU�EHVWHKHQGHQ�EDXOLFKHQ�$QODJH�HUULFKWHW�ZHUGHQ��GLH�
GDPLW�YHUEXQGHQH�bQGHUXQJ�GHU�1XW]XQJ�RGHU�GHU�lX�H�
UHQ�*HVWDOW�GHU�$QODJH�

E��0DVWHQ�XQG�8QWHUVW�W]XQJHQ�I�U�)HUQVSUHFKOHLWXQJHQ��
I�U�/HLWXQJHQ�]XU�9HUVRUJXQJ�PLW�(OHNWUL]LWlW��I�U�6HLOEDK�
QHQ�XQG�I�U�/HLWXQJHQ�VRQVWLJHU�9HUNHKUVPLWWHO��I�U�6LUHQHQ�
XQG�I�U�)DKQHQ�

E��0DVWHQ�XQG�8QWHUVW�W]XQJHQ�I�U�)HUQVSUHFKOHLWXQJHQ��
I�U�/HLWXQJHQ�]XU�9HUVRUJXQJ�PLW�(OHNWUL]LWlW��I�U�6HLOEDK�
QHQ�XQG�I�U�/HLWXQJHQ�VRQVWLJHU�9HUNHKUVPLWWHO��I�U�6LUHQHQ�
XQG�I�U�)DKQHQ�

F��0DVWHQ��GLH�DXV�*U�QGHQ�GHV�%UDXFKWXPV�HUULFKWHW�
ZHUGHQ�

F��0DVWHQ��GLH�DXV�*U�QGHQ�GHV�%UDXFKWXPV�HUULFKWHW�
ZHUGHQ�

G��6LJQDOKRFKEDXWHQ�I�U�GLH�/DQGHVYHUPHVVXQJ� G��6LJQDOKRFKEDXWHQ�I�U�GLH�/DQGHVYHUPHVVXQJ�

H��)OXWOLFKWPDVWHQ�PLW�HLQHU�+|KH�ELV�]X����P� H��)OXWOLFKWPDVWHQ�PLW�HLQHU�+|KH�ELV�]X����P�

���IROJHQGH�%HKlOWHU� ���IROJHQGH�%HKlOWHU�
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D���RUWVIHVWH�%HKlOWHU�I�U�)O�VVLJJDV�PLW�HLQHP�)DVVXQJV�
YHUP|JHQ�YRQ ZHQLJHU�DOV���7RQQHQ��I�U�QLFKW�YHUIO�VVLJWH�
*DVH�PLW�HLQHP�%UXWWR�5DXPLQKDOW�ELV�]X���.XELNPHWHU�

E���RUWVIHVWH�%HKlOWHU�I�U�EUHQQEDUH�RGHU�ZDVVHUJHIlKU�
GHQGH�)O�VVLJNHLWHQ�PLW�HLQHP�%UXWWR�5DXPLQKDOW ELV�]X����
.XELNPHWHU�

D��RUWVIHVWH�%HKlOWHU�PLW�HLQHP�%UXWWR�5DXPLQKDOW�ELV�]X�
�� Pñ�XQG�HLQHU�+|KH�ELV�]X���P��

F� RUWVIHVWH�%HKlOWHU�PLW�HLQHP�%UXWWR�5DXPLQKDOW�ELV�]X�
�� Pñ�XQG�HLQHU�+|KH�ELV�]X���P��

E��*lUIXWWHUEHKlOWHU�PLW�HLQHU�+|KH�ELV�]X���P�XQG�6FKQLW�
]HOJUXEHQ�

G� *lUIXWWHUEHKlOWHU�PLW�HLQHU�+|KH�ELV�]X���P�XQG�6FKQLW�
]HOJUXEHQ�

F��)DKUVLORV��.RPSRVW� XQG�lKQOLFKH�$QODJHQ� H� )DKUVLORV��.RPSRVW� XQG�lKQOLFKH�$QODJHQ�

G��:DVVHUEHFNHQ�PLW�HLQHP�%HFNHQLQKDOW�ELV�]X�����P�� I� :DVVHUEHFNHQ�PLW�HLQHP�%HFNHQLQKDOW�ELV�]X�����P��

���IROJHQGH�0DXHUQ�XQG�(LQIULHGXQJHQ� ���IROJHQGH�0DXHUQ�XQG�(LQIULHGXQJHQ�

D��0DXHUQ�HLQVFKOLH�OLFK�6W�W]PDXHUQ�XQG�(LQIULHGXQJHQ�
PLW�HLQHU�+|KH�ELV�]X���P��DX�HU�LP�$X�HQEHUHLFK�

D��0DXHUQ�HLQVFKOLH�OLFK�6W�W]PDXHUQ�XQG�(LQIULHGXQJHQ�
PLW�HLQHU�+|KH�ELV�]X���P��DX�HU�LP�$X�HQEHUHLFK�

E��RIIHQH��VRFNHOORVH�(LQIULHGXQJHQ�I�U�*UXQGVW�FNH��GLH�
HLQHP�ODQG� RGHU�IRUVWZLUWVFKDIWOLFKHQ�%HWULHE�LP�6LQQH�GHU�
�����$EV��� XQG�������%DXJHVHW]EXFK�GLHQHQ�

E��RIIHQH��VRFNHOORVH�(LQIULHGXQJHQ�I�U�*UXQGVW�FNH��GLH�
HLQHP�ODQG� RGHU�IRUVWZLUWVFKDIWOLFKHQ�%HWULHE�LP�6LQQH�GHU�
�����$EV����XQG�������%DXJHVHW]EXFK�GLHQHQ�

���SULYDWH�9HUNHKUVDQODJHQ�HLQVFKOLH�OLFK�%U�FNHQ�XQG�
'XUFKOlVVHQ�PLW�HLQHU�OLFKWHQ�:HLWH�ELV�]X���P�XQG�8QWHU�
WXQQHOXQJHQ�PLW HLQHP�'XUFKPHVVHU�ELV�]X���P�

���SULYDWH�9HUNHKUVDQODJHQ�HLQVFKOLH�OLFK�%U�FNHQ�XQG�
'XUFKOlVVHQ�PLW�HLQHU�OLFKWHQ�:HLWH�ELV�]X���P�XQG�8QWHU�
WXQQHOXQJHQ�PLW�HLQHP�'XUFKPHVVHU�ELV�]X���P�

���$XIVFK�WWXQJHQ�XQG�$EJUDEXQJHQ�PLW�HLQHU�+|KH�RGHU�
7LHIH�ELV�]X�� P�XQG�HLQHU�*UXQGIOlFKH�ELV�]X����Pð��LP�
$X�HQEHUHLFK�ELV�]X�����Pð�

���$XIVFK�WWXQJHQ�XQG�$EJUDEXQJHQ�PLW�HLQHU�+|KH�RGHU�
7LHIH�ELV�]X���P�XQG�HLQHU�*UXQGIOlFKH�ELV�]X����Pð��LP�
$X�HQEHUHLFK�ELV�]X�����Pð�

�����IROJHQGH�$QODJHQ�LQ�*lUWHQ�XQG�]XU�)UHL]HLWJHVWDOWXQJ� �����IROJHQGH�$QODJHQ�LQ�*lUWHQ�XQG�]XU�)UHL]HLWJHVWDOWXQJ�

D��6FKZLPPEHFNHQ�PLW�HLQHP�%HFNHQLQKDOW�ELV�]X�����Pñ�
HLQVFKOLH�OLFK�GD]XJHK|ULJHU�OXIWJHWUDJHQHU�hEHUGDFKXQ�
JHQ��DX�HU�LP�$X�HQEHUHLFK�

D��6FKZLPPEHFNHQ�PLW�HLQHP�%HFNHQLQKDOW�ELV�]X ����Pñ�
HLQVFKOLH�OLFK�GD]XJHK|ULJHU�OXIWJHWUDJHQHU�hEHUGDFKXQ�
JHQ��DX�HU�LP�$X�HQEHUHLFK�

E��6SUXQJVFKDQ]HQ��6SUXQJW�UPH�XQG�5XWVFKEDKQHQ�PLW�
HLQHU�+|KH�ELV�]X����P�

E��6SUXQJVFKDQ]HQ��6SUXQJW�UPH�XQG�5XWVFKEDKQHQ�PLW�
HLQHU�+|KH�ELV�]X����P�

F��$QODJHQ��GLH�GHU�]ZHFNHQWVSUHFKHQGHQ�(LQULFKWXQJ�YRQ�
6SLHO���$EHQWHXHUVSLHO���%RO]� XQG�6SRUWSOlW]HQ��5HLW� XQG�
:DQGHUZHJHQ��7ULPP� XQG�/HKUSIDGHQ�GLHQHQ��DXVJH�
QRPPHQ�*HElXGH�XQG�7ULE�QHQ��

F��$QODJHQ��GLH�GHU�]ZHFNHQWVSUHFKHQGHQ�(LQULFKWXQJ�YRQ�
6SLHO���$EHQWHXHUVSLHO���%RO]� XQG�6SRUWSOlW]HQ��5HLW� XQG�
:DQGHUZHJHQ��7ULPP� XQG�/HKUSIDGHQ�GLHQHQ��DXVJH�
QRPPHQ�*HElXGH�XQG�7ULE�QHQ��

G��:RKQZDJHQ��=HOWH�XQG�EDXOLFKH�$QODJHQ��GLH�NHLQH�
*HElXGH�VLQG��DXI�&DPSLQJ���=HOW� XQG�:RFKHQHQGSOlW�
]HQ�

G��:RKQZDJHQ��=HOWH�XQG�EDXOLFKH�$QODJHQ��GLH�NHLQH�
*HElXGH�VLQG��DXI�&DPSLQJ���=HOW� XQG�:RFKHQHQGSOlW�
]HQ�

H��$QODJHQ��GLH�GHU�*DUWHQQXW]XQJ��GHU�*DUWHQJHVWDOWXQJ�
RGHU�GHU�]ZHFNHQWVSUHFKHQGHQ�(LQULFKWXQJ�YRQ�*lUWHQ�
GLHQHQ��DXVJHQRPPHQ�*HElXGH�XQG�(LQIULHGXQJHQ�

H��$QODJHQ��GLH�GHU�*DUWHQQXW]XQJ��GHU�*DUWHQJHVWDOWXQJ�
RGHU�GHU�]ZHFNHQWVSUHFKHQGHQ�(LQULFKWXQJ�YRQ�*lUWHQ�
GLHQHQ��DXVJHQRPPHQ�*HElXGH�XQG�(LQIULHGXQJHQ�

����IROJHQGH�WUDJHQGH�XQG�QLFKWWUDJHQGH�%DXWHLOH� ����IROJHQGH�WUDJHQGH�XQG�QLFKWWUDJHQGH�%DXWHLOH�
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D��QLFKWWUDJHQGH�XQG QLFKWDXVVWHLIHQGH�%DXWHLOH�LQ�EDXOL�
FKHQ�$QODJHQ�

D��QLFKWWUDJHQGH�XQG�QLFKWDXVVWHLIHQGH�%DXWHLOH�LQ�EDXOL�
FKHQ�$QODJHQ�

E��GLH�bQGHUXQJ�WUDJHQGHU�RGHU�DXVVWHLIHQGHU�%DXWHLOH�
LQQHUKDOE�YRQ�:RKQJHElXGHQ�GHU�*HElXGHNODVVHQ���XQG�
��

E��GLH�bQGHUXQJ�WUDJHQGHU�RGHU�DXVVWHLIHQGHU�%DXWHLOH�
LQQHUKDOE�YRQ�:RKQJHElXGHQ�GHU�*HElXGHNODVVHQ���XQG�
���

F��)HQVWHU�XQG�7�UHQ�VRZLH�GLH�GDI�U�EHVWLPPWHQ�gIIQXQ�
JHQ�

F��)HQVWHU�XQG�7�UHQ�VRZLH�GLH�GDI�U�EHVWLPPWHQ�gIIQXQ�
JHQ�

G��$X�HQZDQGYHUNOHLGXQJHQ�XQG�'lPPXQJHQ� DXVJH�
QRPPHQ EHL�+RFKKlXVHUQ��9HUEOHQGXQJHQ�XQG�9HUSXW]�
EDXOLFKHU�$QODJHQ�

G��$X�HQZDQGEHNOHLGXQJHQ HLQVFKOLH�OLFK�0D�QDKPHQ�
GHU�:lUPHGlPPXQJ��DXVJHQRPPHQ�EHL�+RFKKlXVHUQ��
9HUEOHQGXQJHQ�XQG�9HUSXW]�EDXOLFKHU�$QODJHQ�

H��'lPPXQJHQ�LQ�XQG�DXI�'lFKHUQ��DXVJHQRPPHQ�EHL
+RFKKlXVHUQ�

H��%HGDFKXQJ�HLQVFKOLH�OLFK�0D�QDKPHQ�GHU�:lUPH�
GlPPXQJ��DXVJHQRPPHQ�EHL�+RFKKlXVHUQ�

����IROJHQGH�:HUEHDQODJHQ� ����IROJHQGH�:HUEHDQODJHQ�XQG�:DUHQDXWRPDWHQ�

D��:HUEHDQODJHQ�PLW�HLQHU�$QVLFKWVIOlFKH�ELV�]X���Pð��DQ�
GHU�6WlWWH�GHU�/HLVWXQJ�ELV�]X������Pð�

D��:HUEHDQODJHQ�PLW�HLQHU�$QVLFKWVIOlFKH�ELV�]X���Pð��DQ�
GHU�6WlWWH�GHU�/HLVWXQJ�ELV�]X������Pð�

E��:HUEHDQODJHQ�LQ�GXUFK�%HEDXXQJVSODQ�IHVWJHVHW]WHQ�
*HZHUEH���,QGXVWULH� XQG�YHUJOHLFKEDUHQ�6RQGHUJHELHWHQ�
DQ�GHU�6WlWWH�GHU�/HLVWXQJ�PLW�HLQHU�+|KH�ELV�]X����P��EHU�
GHU�*HOlQGHREHUIOlFKH�

E��:HUEHDQODJHQ�LQ�GXUFK�%HEDXXQJVSODQ�IHVWJHVHW]WHQ�
*HZHUEH���,QGXVWULH� XQG�YHUJOHLFKEDUHQ�6RQGHUJHELHWHQ�
DQ�GHU�6WlWWH�GHU�/HLVWXQJ�PLW�HLQHU�+|KH�ELV�]X����P��EHU�
GHU�*HOlQGHREHUIOlFKH� VRZLH��VRZHLW�VLH�LQ��DXI�RGHU�DQ�
HLQHU�EHVWHKHQGHQ�EDXOLFKHQ�$QODJH�HUULFKWHW�ZHUGHQ��GLH�
GDPLW�YHUEXQGHQH�bQGHUXQJ�GHU�1XW]XQJ�RGHU�GHU�lX�H�
UHQ�*HVWDOW�GHU�$QODJH�

F��:HUEHDQODJHQ�DXI�|IIHQWOLFKHP�6WUD�HQODQG�

G��:DUHQDXWRPDWHQ� F� :DUHQDXWRPDWHQ�

����IROJHQGH�YRU�EHUJHKHQG�DXIJHVWHOOWH�RGHU�EHQXW]EDUH�
$QODJHQ�

����IROJHQGH�YRU�EHUJHKHQG�DXIJHVWHOOWH�RGHU�EHQXW]EDUH�
$QODJHQ�

D��%DXVWHOOHQHLQULFKWXQJHQ�HLQVFKOLH�OLFK�GHU�/DJHUKDOOHQ��
6FKXW]KDOOHQ��QLFKW�GHP�:RKQHQ�GLHQHQGH�8QWHUN�QIWH�
XQG�%DXVWHOOHQE�URV�

D��%DXVWHOOHQHLQULFKWXQJHQ�HLQVFKOLH�OLFK�GHU�/DJHUKDOOHQ��
6FKXW]KDOOHQ��QLFKW�GHP�:RKQHQ�GLHQHQGH�8QWHUN�QIWH�
XQG�%DXVWHOOHQE�URV�

E��*HU�VWH� E��*HU�VWH�

F��7RLOHWWHQZDJHQ� F��7RLOHWWHQZDJHQ�

G��%HKHOIVEDXWHQ��GLH�GHU�/DQGHVYHUWHLGLJXQJ��GHP�.DWD�
VWURSKHQVFKXW]�RGHU�GHU�8QIDOOKLOIH�GLHQHQ�

G��%HKHOIVEDXWHQ��GLH�GHU�/DQGHVYHUWHLGLJXQJ��GHP�.DWD�
VWURSKHQVFKXW]�RGHU�GHU�8QIDOOKLOIH�GLHQHQ�
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H��EDXOLFKH�$QODJHQ��GLH�I�U�K|FKVWHQV�GUHL�0RQDWH�DXI�
JHQHKPLJWHP�0HVVH� XQG�$XVVWHOOXQJVJHOlQGH�HUULFKWHW�
ZHUGHQ��DXVJHQRPPHQ�)OLHJHQGH�%DXWHQ�

H��EDXOLFKH�$QODJHQ��GLH�I�U�K|FKVWHQV�GUHL�0RQDWH�DXI�
JHQHKPLJWHP�0HVVH� XQG�$XVVWHOOXQJVJHOlQGH�HUULFKWHW�
ZHUGHQ��DXVJHQRPPHQ�)OLHJHQGH�%DXWHQ�

I��9HUNDXIVVWlQGH�XQG�DQGHUH�EDXOLFKH�$QODJHQ�DXI�6WUD�
�HQIHVWHQ��9RONVIHVWHQ�XQG�0lUNWHQ��DXVJHQRPPHQ�)OLH�
JHQGH�%DXWHQ�

I��9HUNDXIVVWlQGH�XQG�DQGHUH�EDXOLFKH�$QODJHQ�DXI�6WUD�
�HQIHVWHQ��9RONVIHVWHQ�XQG�0lUNWHQ��DXVJHQRPPHQ�)OLH�
JHQGH�%DXWHQ�

����IROJHQGH�3OlW]H� ����IROJHQGH�3OlW]H�

D��XQEHIHVWLJWH�/DJHU� XQG�$EVWHOOSOlW]H��GLH�HLQHP�ODQG�
RGHU�IRUVWZLUWVFKDIWOLFKHQ�%HWULHE�LP�6LQQH�GHU������$EV���
XQG�� ����%DX*%�GLHQHQ�

D��XQEHIHVWLJWH�/DJHU� XQG�$EVWHOOSOlW]H��GLH�HLQHP�ODQG�
RGHU�IRUVWZLUWVFKDIWOLFKHQ�%HWULHE�LP�6LQQH�GHU������$EVDW]�
��1XPPHUQ ��XQG����������%DX*% GLHQHQ�

E��QLFKW��EHUGDFKWH�6WHOOSOlW]H�PLW�HLQHU�)OlFKH�ELV�]X����
Pð�XQG�GHUHQ�=XIDKUWHQ�

E��QLFKW��EHUGDFKWH�6WHOOSOlW]H�XQG�QLFKW��EHUGDFKWH�$E�
VWHOOSOlW]H�I�U�)DKUUlGHU�MHZHLOV�PLW�HLQHU�)OlFKH�ELV�]X����
Pð�XQG�GHUHQ�=XIDKUWHQ�

F��.LQGHUVSLHOSOlW]H�LP�6LQQH�GHV�����$EV� ��6DW]��� F��.LQGHUVSLHOSOlW]H�LP�6LQQH�GHV�����$EV����6DW]���

����IROJHQGH�VRQVWLJH�$QODJHQ� ����IROJHQGH�VRQVWLJH�$QODJHQ�

D��)DKUUDGDEVWHOODQODJHQ�PLW�HLQHU�)OlFKH�ELV�]X����Pð�

E��=DSIVlXOHQ�XQG�7DQNDXWRPDWHQ�JHQHKPLJWHU�7DQNVWHO�
OHQ�

D� =DSIVlXOHQ XQG�7DQNDXWRPDWHQ�JHQHKPLJWHU�7DQNVWHO�
OHQ�

F��5HJDOH�PLW�HLQHU�+|KH�ELV�]X������P�2EHUNDQWH�/DJHU�
JXW�

E� 5HJDOH�PLW�HLQHU�+|KH�ELV�]X������P�2EHUNDQWH�/DJHU�
JXW�

G��*UDEGHQNPDOH�DXI�)ULHGK|IHQ��)HOGNUHX]H��'HQNPlOHU�
XQG�VRQVWLJH�.XQVWZHUNH�MHZHLOV�PLW�HLQHU�+|KH�ELV�]X���
P�

F� *UDEGHQNPDOH�DXI�)ULHGK|IHQ��)HOGNUHX]H��'HQNPlOHU�
XQG�VRQVWLJH�.XQVWZHUNH�MHZHLOV�PLW�HLQHU�+|KH�ELV�]X���
P�

H��DQGHUH�XQEHGHXWHQGH�$QODJHQ�RGHU�XQEHGHXWHQGH�
7HLOH�YRQ�$QODJHQ�ZLH�+DXVHLQJDQJV�EHUGDFKXQJHQ��
0DUNLVHQ��5ROOOlGHQ��7HUUDVVHQ��6WUD�HQIDKU]HXJZDDJHQ�
3HUJROHQ��-lJHUVWlQGH��:LOGI�WWHUXQJHQ��%LHQHQIUHLVWlQGH��
7DXEHQKlXVHU��+RIHLQIDKUWHQ�XQG�7HSSLFKVWDQJHQ�

G� DQGHUH�XQEHGHXWHQGH�$QODJHQ�RGHU�XQEHGHXWHQGH�
7HLOH�YRQ�$QODJHQ�ZLH�+DXVHLQJDQJV�EHUGDFKXQJHQ��
0DUNLVHQ��5ROOOlGHQ� 7HUUDVVHQ��6WUD�HQIDKU]HXJZDDJHQ��
3HUJROHQ��-DJGVWlQGH��:LOGI�WWHUXQJHQ��%LHQHQIUHLVWlQGH��
7DXEHQKlXVHU��+RIHLQIDKUWHQ�XQG�7HSSLFKVWDQJHQ�

��� 9HUIDKUHQVIUHL�LVW�GLH�bQGHUXQJ�GHU�1XW]XQJ�YRQ�
$QODJHQ��ZHQQ

��� 9HUIDKUHQVIUHL�LVW�GLH�bQGHUXQJ�GHU�1XW]XQJ�YRQ�
$QODJHQ��ZHQQ

���I�U�GLH�QHXH�1XW]XQJ�NHLQH�DQGHUHQ�|IIHQWOLFK�
UHFKWOLFKHQ�$QIRUGHUXQJHQ�DOV�I�U�GLH�ELVKHULJH�1XW]XQJ�LQ�
%HWUDFKW�NRPPHQ�RGHU

���I�U�GLH�QHXH�1XW]XQJ�NHLQH�DQGHUHQ�|IIHQWOLFK�
UHFKWOLFKHQ�$QIRUGHUXQJHQ�DOV�I�U�GLH�ELVKHULJH�1XW]XQJ�LQ�
%HWUDFKW�NRPPHQ� GLH�LQ�HLQHP�*HQHKPLJXQJVYHUIDKUHQ�
QDFK����������D�XQG����JHSU�IW ZHUGHQ� RGHU

���GLH�(UULFKWXQJ�RGHU�bQGHUXQJ�GHU�$QODJHQ�QDFK�$EVDW]�
��YHUIDKUHQVIUHL�ZlUH�

���GLH�(UULFKWXQJ�RGHU�bQGHUXQJ�GHU�$QODJHQ�QDFK�$EVDW]�
��YHUIDKUHQVIUHL�ZlUH�

��� �9HUIDKUHQVIUHL�LVW�GLH�%HVHLWLJXQJ�YRQ ��� �9HUIDKUHQVIUHL�LVW�GLH�%HVHLWLJXQJ�YRQ

���$QODJHQ�QDFK�$EVDW]��� ���$QODJHQ�QDFK�$EVDW]���

���IUHLVWHKHQGHQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG��� ���IUHLVWHKHQGHQ�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG���
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���VRQVWLJHQ�$QODJHQ��GLH�NHLQH�*HElXGH�VLQG��PLW�HLQHU�
+|KH�ELV�]X��� P�

���VRQVWLJHQ�$QODJHQ��GLH�NHLQH�*HElXGH�VLQG��PLW�HLQHU�
+|KH�ELV�]X��� P�

�,P�hEULJHQ�LVW�GLH�EHDEVLFKWLJWH�%HVHLWLJXQJ�YRQ�$QODJHQ�
PLQGHVWHQV�HLQHQ�0RQDW�]XYRU�GHU�%DXDXIVLFKWVEHK|UGH
DQ]X]HLJHQ���)�U�GLH�3U�IXQJ�GHU�6WDQGVLFKHUKHLW�GHV�
*HElXGHV�RGHU�GHU�*HElXGH��DQ�GLH�GDV�]X�EHVHLWLJHQGH�
*HElXGH�DQJHEDXW�LVW��JLOW������$EV� ��6DW] ��HQWVSUH�
FKHQG��+DOEVDW]���JLOW�DXFK��ZHQQ�GLH�%HVHLWLJXQJ�HLQHV�
*HElXGHV�VLFK�DXI�DQGHUH�:HLVH�DXI�GLH�6WDQGVLFKHUKHLW�
DQGHUHU�*HElXGH�DXVZLUNHQ�NDQQ� �6DW]���JLOW�QLFKW��VRZHLW�
DQ�YHUIDKUHQVIUHLH�*HElXGH�DQJHEDXW�LVW��������$EV����XQG�
��1U����JLOW�HQWVSUHFKHQG�

�,P�hEULJHQ�LVW�GLH�EHDEVLFKWLJWH�%HVHLWLJXQJ�YRQ�$QODJHQ�
PLQGHVWHQV�HLQHQ�0RQDW�]XYRU�GHU�%DXDXIVLFKWVEHK|UGH�
DQ]X]HLJHQ� ñ%HL�QLFKW�IUHLVWHKHQGHQ�*HElXGHQ�PXVV�GLH�
6WDQGVLFKHUKHLW�GHV�*HElXGHV�RGHU�GHU�*HElXGH��DQ�GLH�
GDV�]X�EHVHLWLJHQGH�*HElXGH�DQJHEDXW�LVW��GXUFK�HLQHQ�
TXDOLIL]LHUWHQ�7UDJZHUNVSODQHU�LP�6LQQ�GHV������$EVDW] ��
EHXUWHLOW�XQG�LP�HUIRUGHUOLFKHQ�8PIDQJ��EHUZDFKW�ZHUGHQ��
GLH�%HVHLWLJXQJ�LVW��VRZHLW�QRWZHQGLJ��GXUFK�GHQ�TXDOLIL]LHU�
WHQ�7UDJZHUNVSODQHU�]X��EHUZDFKHQ����6DW]���JLOW�QLFKW��
VRZHLW�DQ�YHUIDKUHQVIUHLH�*HElXGH�DQJHEDXW�LVW��������
$EVDW] ��XQG���1XPPHU � JLOW�HQWVSUHFKHQG��

��� 9HUIDKUHQVIUHL�VLQG�,QVWDQGKDOWXQJVDUEHLWHQ� ��� 9HUIDKUHQVIUHL�VLQG�,QVWDQGKDOWXQJVDUEHLWHQ�

��� �9HUIDKUHQVIUHLH�%DXYRUKDEHQ�XQG�GLH�%HVHLWL�
JXQJ�YRQ�$QODJHQ�P�VVHQ�GHQ�|IIHQWOLFK�UHFKWOLFKHQ�9RU�
VFKULIWHQ�HQWVSUHFKHQ���'LH�%DXDXIVLFKWVEHK|UGH�NDQQ�
MHGHU]HLW�EDXDXIVLFKWOLFKH�0D�QDKPHQ�HUJUHLIHQ�

��� �9HUIDKUHQVIUHLH�%DXYRUKDEHQ�XQG�GLH�%HVHLWL�
JXQJ�YRQ�$QODJHQ�P�VVHQ�GHQ�|IIHQWOLFK�UHFKWOLFKHQ�9RU�
VFKULIWHQ�HQWVSUHFKHQ���'LH�%DXDXIVLFKWVEHK|UGH�NDQQ�
MHGHU]HLW�EDXDXIVLFKWOLFKH�0D�QDKPHQ�HUJUHLIHQ��

���� ����

*HQHKPLJXQJVIUHLVWHOOXQJ *HQHKPLJXQJVIUHLVWHOOXQJ

��� �.HLQHU�*HQHKPLJXQJ�EHGDUI�XQWHU�GHQ�9RUDXV�
VHW]XQJHQ�GHV�$EVDW]HV���GLH�(UULFKWXQJ��bQGHUXQJ�XQG�
1XW]XQJVlQGHUXQJ�EDXOLFKHU�$QODJHQ��GLH�NHLQH�6RQGHU�
EDXWHQ�VLQG���6DW]���JLOW�QLFKW�I�U�:HUEHDQODJHQ�

��� �.HLQHU�*HQHKPLJXQJ�EHGDUI�XQWHU�GHQ�9RUDXV�
VHW]XQJHQ�GHV�$EVDW]HV���GLH�(UULFKWXQJ��bQGHUXQJ�XQG�
1XW]XQJVlQGHUXQJ�EDXOLFKHU�$QODJHQ��GLH�NHLQH�6RQGHU�
EDXWHQ�VLQG���6DW]���JLOW�QLFKW�I�U�:HUEHDQODJHQ�

��� 1DFK�$EVDW]���LVW�HLQ�%DXYRUKDEHQ�JHQHKPL�
JXQJVIUHL�JHVWHOOW��ZHQQ

��� 1DFK�$EVDW]���LVW�HLQ�%DXYRUKDEHQ�JHQHKPL�
JXQJVIUHL�JHVWHOOW��ZHQQ

���HV

D��LP�*HOWXQJVEHUHLFK�HLQHV�%HEDXXQJVSODQV�LP�6LQQH�GHV�
� ���$EV����RGHU���GHV�%DXJHVHW]EXFKV�OLHJW�XQG�GHQ�
)HVWVHW]XQJHQ�GHV�%HEDXXQJVSODQV�QLFKW�ZLGHUVSULFKW�
RGHU�GLH�HUIRUGHUOLFKHQ�%HIUHLXQJHQ�XQG�$XVQDKPHQ�QDFK�
�����GHV�%DXJHVHW]EXFKV�HUWHLOW�ZRUGHQ�VLQG�RGHU

���HV

D� LP�*HOWXQJVEHUHLFK�HLQHV�%HEDXXQJVSODQV�LP�6LQQH�GHV�
� ���$EV����RGHU���GHV�%DXJHVHW]EXFKV�OLHJW�XQG�GHQ�
)HVWVHW]XQJHQ�GHV�%HEDXXQJVSODQV QLFKW�ZLGHUVSULFKW�
RGHU�GLH�HUIRUGHUOLFKHQ�%HIUHLXQJHQ�XQG�$XVQDKPHQ�QDFK�
�����GHV�%DXJHVHW]EXFKV�HUWHLOW�ZRUGHQ�VLQG RGHU

E��LQ�HLQHP�SODQXQJVUHFKWOLFKHQ�%HVFKHLG�JHPl�������
$EV����DEVFKOLH�HQG�DOV�LQVJHVDPW�SODQXQJVUHFKWOLFK�]X�
OlVVLJ�IHVWJHVWHOOW�ZRUGHQ�LVW�

E��LQ�HLQHP�SODQXQJVUHFKWOLFKHQ�%HVFKHLG�JHPl�������
$EVDW] ��DEVFKOLH�HQG�DOV�LQVJHVDPW�SODQXQJVUHFKWOLFK�
]XOlVVLJ�IHVWJHVWHOOW�ZRUGHQ�LVW�

���GLH�(UVFKOLH�XQJ�LP�6LQQH�GHV�%DXJHVHW]EXFKV�JHVL�
FKHUW�LVW�XQG

���GLH�(UVFKOLH�XQJ�LP�6LQQH�GHV�%DXJHVHW]EXFKV�JHVL�
FKHUW�LVW�XQG



6HQDWVYHUZDOWXQJ�I�U�6WDGWHQWZLFNOXQJ�XQG�8PZHOW
2EHUVWH�%DXDXIVLFKW

'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

���GLH�%DXDXIVLFKWVEHK|UGH QLFKW�LQQHUKDOE�GHU�)ULVW�QDFK�
$EVDW]���6DW]���HUNOlUW��GDVV�GDV�YHUHLQIDFKWH�%DXJHQHK�
PLJXQJVYHUIDKUHQ�GXUFKJHI�KUW�ZHUGHQ�VROO��RGHU�HLQH�
YRUOlXILJH�8QWHUVDJXQJ�QDFK������$EV����6DW]���GHV�%DX�
JHVHW]EXFKV DXVVSULFKW�

���GLH�%DXDXIVLFKWVEHK|UGH�QLFKW�LQQHUKDOE�GHU�)ULVW�QDFK�
$EVDW]���6DW]���HUNOlUW��GDVV�GDV�YHUHLQIDFKWH�%DXJHQHK�
PLJXQJVYHUIDKUHQ�GXUFKJHI�KUW�ZHUGHQ�VROO��RGHU�HLQH�
YRUOlXILJH�8QWHUVDJXQJ�QDFK������$EV����6DW]���GHV�%DX�
JHVHW]EXFKV�DXVVSULFKW�

��� �'LH�%DXKHUULQ�RGHU�GHU�%DXKHUU�KDW�GLH�HUIRUGHUOL�
FKHQ�8QWHUODJHQ�EHL�GHU�%DXDXIVLFKWVEHK|UGH�HLQ]X�
UHLFKHQ���0LW�GHP�%DXYRUKDEHQ�GDUI�HLQHQ�0RQDW�QDFK�
9RUODJH�GHU�HUIRUGHUOLFKHQ�8QWHUODJHQ�EHL�GHU�%DXDXI�
VLFKWVEHK|UGH�EHJRQQHQ�ZHUGHQ��VRIHUQ�QLFKW�GLH�)ULVW�XP�
HLQHQ�ZHLWHUHQ�0RQDW�YHUOlQJHUW�ZLUG���7HLOW�GLH�%DXDXI�
VLFKWVEHK|UGH�GHU�%DXKHUULQ�RGHU�GHP�%DXKHUUQ�YRU�$EODXI�
GHU�)ULVW�VFKULIWOLFK PLW��GDVV�NHLQ�*HQHKPLJXQJVYHUIDKUHQ�
GXUFKJHI�KUW�ZHUGHQ�VROO�XQG�VLH�HLQH�YRUOlXILJH�8QWHUVD�
JXQJ�QDFK�� ���$EV����6DW]���GHV�%DXJHVHW]EXFKV�QLFKW�
DXVVSUHFKHQ�ZLUG��GDUI�GLH�%DXKHUULQ�RGHU�GHU�%DXKHUU�PLW�
GHU�$XVI�KUXQJ�GHV�%DXYRUKDEHQV�EHJLQQHQ���:LOO�GLH�
%DXKHUULQ�RGHU�GHU�%DXKHUU�PLW�GHU�$XVI�KUXQJ�GHV�%DX�
YRUKDEHQV�PHKU�DOV�GUHL�-DKUH��QDFKGHP�GLH�%DXDXVI�K�
UXQJ�QDFK�GHQ�6lW]HQ���XQG���]XOlVVLJ�JHZRUGHQ�LVW��EH�
JLQQHQ��JHOWHQ�GLH�6lW]H���ELV���HQWVSUHFKHQG�

��� �'LH�%DXKHUULQ�RGHU�GHU�%DXKHUU�KDW�GLH�HUIRUGHUOL�
FKHQ�8QWHUODJHQ�EHL�GHU�%DXDXIVLFKWVEHK|UGH�HLQ]X�
UHLFKHQ���0LW�GHP�%DXYRUKDEHQ�GDUI�HLQHQ�0RQDW�QDFK�
9RUODJH�GHU�HUIRUGHUOLFKHQ�8QWHUODJHQ�EHL�GHU�%DXDXI�
VLFKWVEHK|UGH�EHJRQQHQ�ZHUGHQ��VRIHUQ�QLFKW�GLH�)ULVW�XP�
HLQHQ�ZHLWHUHQ�0RQDW�YHUOlQJHUW�RGHU�VRIHUQ�QLFKW�GLH�%DX�
DXVI�KUXQJ��XQWHUVDJW�ZLUG� �7HLOW�GLH�%DXDXIVLFKWVEHK|UGH�
GHU�%DXKHUULQ�RGHU�GHP�%DXKHUUQ�YRU $EODXI�GHU�)ULVW�PLW��
GDVV�NHLQ�*HQHKPLJXQJVYHUIDKUHQ�GXUFKJHI�KUW�ZHUGHQ�
VROO�XQG�VLH�HLQH�YRUOlXILJH�8QWHUVDJXQJ�QDFK�� ���$EV����
6DW]���GHV�%DXJHVHW]EXFKV�QLFKW�DXVVSUHFKHQ�ZLUG��GDUI�
GLH�%DXKHUULQ�RGHU�GHU�%DXKHUU�PLW�GHU�$XVI�KUXQJ�GHV�
%DXYRUKDEHQV�EHJLQQHQ���:LOO�GLH�%DXKHUULQ�RGHU�GHU�%DX�
KHUU�PLW�GHU�$XVI�KUXQJ�GHV�%DXYRUKDEHQV�PHKU�DOV�GUHL�
-DKUH��QDFKGHP�GLH�%DXDXVI�KUXQJ�QDFK�GHQ�6lW]HQ���
XQG���]XOlVVLJ�JHZRUGHQ�LVW��EHJLQQHQ��JHOWHQ�GLH�6lW]H���
ELV���HQWVSUHFKHQG��

��� �'LH�(UNOlUXQJ�GHU�%DXDXIVLFKWVEHK|UGH�QDFK�
$EVDW] ��1U����HUVWH�$OWHUQDWLYH�NDQQ�LQVEHVRQGHUH�GHV�
KDOE�HUIROJHQ��ZHLO�VLH�HLQH�hEHUSU�IXQJ�GHU�VRQVWLJHQ�
9RUDXVVHW]XQJHQ�GHV�$EVDW]HV���RGHU�GHV�%DXYRUKDEHQV�
DXV�DQGHUHQ�*U�QGHQ�I�U�HUIRUGHUOLFK�KlOW���'DUDXI��GDVV
GLH�%DXDXIVLFKWVEHK|UGH�YRQ�LKUHU�(UNOlUXQJVP|JOLFKNHLW�
NHLQHQ�*HEUDXFK�PDFKW��EHVWHKW�NHLQ�5HFKWVDQVSUXFK��
�(UNOlUW�GLH�%DXDXIVLFKWVEHK|UGH��GDVV�GDV�YHUHLQIDFKWH�
%DXJHQHKPLJXQJVYHUIDKUHQ�GXUFKJHI�KUW�ZHUGHQ�VROO��KDW�
VLH�GHU�%DXKHUULQ�RGHU�GHP�%DXKHUUQ�GLH�YRUJHOHJWHQ�8Q�
WHUODJHQ�]XU�FN]XUHLFKHQ��GLHV�JLOW�QLFKW��ZHQQ�GLH�%DXKHU�
ULQ�RGHU�GHU�%DXKHUU�EHL�GHU�9RUODJH�GHU�8QWHUODJHQ�EH�
VWLPPW�KDW��GDVV�LKUH�RGHU�VHLQH�9RUODJH�LP�)DOO�GHU�(UNOl�
UXQJ�QDFK�$EVDW]���1U����DOV�%DXDQWUDJ�]X�EHKDQGHOQ�LVW�

��� �'LH�(UNOlUXQJ�GHU�%DXDXIVLFKWVEHK|UGH�QDFK�
$EVDW] ��1U����HUVWH�$OWHUQDWLYH�NDQQ�LQVEHVRQGHUH�GHV�
KDOE�HUIROJHQ��ZHLO�VLH�HLQH�hEHUSU�IXQJ�GHU�VRQVWLJHQ�
9RUDXVVHW]XQJHQ�GHV�$EVDW]HV���RGHU�GHV�%DXYRUKDEHQV�
DXV�DQGHUHQ�*U�QGHQ�I�U�HUIRUGHUOLFK�KlOW���'DUDXI��GDVV�
GLH�%DXDXIVLFKWVEHK|UGH�YRQ�LKUHU�(UNOlUXQJVP|JOLFKNHLW�
NHLQHQ�*HEUDXFK�PDFKW��EHVWHKW�NHLQ�5HFKWVDQVSUXFK��
�(UNOlUW�GLH�%DXDXIVLFKWVEHK|UGH��GDVV�GDV�YHUHLQIDFKWH�
%DXJHQHKPLJXQJVYHUIDKUHQ�GXUFKJHI�KUW�ZHUGHQ�VROO��KDW�
VLH�GHU�%DXKHUULQ�RGHU�GHP�%DXKHUUQ�GLH�YRUJHOHJWHQ�8Q�
WHUODJHQ�]XU�FN]XUHLFKHQ��GLHV�JLOW�QLFKW��ZHQQ�GLH�%DXKHU�
ULQ�RGHU�GHU�%DXKHUU�EHL�GHU�9RUODJH�GHU�8QWHUODJHQ�EH�
VWLPPW�KDW��GDVV�LKUH�RGHU�VHLQH�9RUODJH�LP�)DOO�GHU�(UNOl�
UXQJ�QDFK�$EVDW]���1U����DOV�%DXDQWUDJ�]X�EHKDQGHOQ�LVW�

��� ������EOHLEW�XQEHU�KUW��������$EV����6DW]���XQG�
$EV� ��6DW]���XQG���VRZLH������$EV�������XQG���1U����VLQG�
HQWVSUHFKHQG�DQ]XZHQGHQ�

��� ����� EOHLEW�XQEHU�KUW� � ���� $EVDW]���6DW] ��
VRZLH������$EVDW]������1XPPHU���XQG�$EVDW]���VLQG�HQW�
VSUHFKHQG�DQ]XZHQGHQ�

'ULWWHU�$EVFKQLWW 'ULWWHU�$EVFKQLWW

*HQHKPLJXQJVYHUIDKUHQ *HQHKPLJXQJVYHUIDKUHQ

���� ����



6HQDWVYHUZDOWXQJ�I�U�6WDGWHQWZLFNOXQJ�XQG�8PZHOW
2EHUVWH�%DXDXIVLFKW

'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

9HUHLQIDFKWHV�%DXJHQHKPLJXQJVYHUIDKUHQ 9HUHLQIDFKWHV�%DXJHQHKPLJXQJVYHUIDKUHQ

�$X�HU�EHL�6RQGHUEDXWHQ�ZHUGHQ�JHSU�IW �$X�HU�EHL�6RQGHUEDXWHQ�ZHUGHQ�JHSU�IW

���GLH�hEHUHLQVWLPPXQJ�PLW�GHQ�9RUVFKULIWHQ��EHU�GLH�=X�
OlVVLJNHLW�GHU�EDXOLFKHQ�$QODJHQ�QDFK�GHQ�������ELV����
GHV�%DXJHVHW]EXFKV�

���GLH�hEHUHLQVWLPPXQJ�PLW�GHQ�9RUVFKULIWHQ��EHU�GLH�=X�
OlVVLJNHLW�GHU�EDXOLFKHQ�$QODJHQ�QDFK�GHQ�������ELV����
GHV�%DXJHVHW]EXFKV�

���EHDQWUDJWH�XQG�HUIRUGHUOLFKH�$EZHLFKXQJHQ�LP�6LQQH�
GHV�� ���$EV����XQG���6DW]���VRZLH�GLH�hEHUHLQVWLPPXQJ�
PLW�GHQ�$QIRUGHUXQJHQ�JHPl��GHQ������ELV���XQG

���EHDQWUDJWH�=XODVVXQJHQ�YRQ�$EZHLFKXQJHQ�LP�6LQQH�
GHV������$EVDW]���XQG���6DW]���VRZLH�

���DQGHUH�|IIHQWOLFK�UHFKWOLFKH $QIRUGHUXQJHQ��VRZHLW�ZH�
JHQ�GHU�%DXJHQHKPLJXQJ�HLQH�(QWVFKHLGXQJ�QDFK�DQGH�
UHQ�|IIHQWOLFK�UHFKWOLFKHQ�9RUVFKULIWHQ�HQWIlOOW�RGHU�HUVHW]W�
ZLUG�

���GLH�(LQKDOWXQJ DQGHUHU�|IIHQWOLFK�UHFKWOLFKHU $QIRUGHUXQ�
JHQ��VRZHLW�ZHJHQ�GHU�%DXJHQHKPLJXQJ�HLQH�(QWVFKHL�
GXQJ�QDFK�DQGHUHQ�|IIHQWOLFK�UHFKWOLFKHQ�9RUVFKULIWHQ�
HQWIlOOW�RGHU�HUVHW]W�ZLUG�

�'LH�GXUFK�HLQH�8PZHOWYHUWUlJOLFKNHLWVSU�IXQJ�HUPLWWHOWHQ��
EHVFKULHEHQHQ�XQG�EHZHUWHWHQ�8PZHOWDXVZLUNXQJHQ�VLQG�
QDFK�0D�JDEH�GHU�KLHUI�U�JHOWHQGHQ�9RUVFKULIWHQ�]X�EH�
U�FNVLFKWLJHQ������� EOHLEW�XQEHU�KUW�

����� EOHLEW�XQEHU�KUW�

����D ����D

9HUHLQIDFKWHV�%DXJHQHKPLJXQJVYHUIDKUHQ�I�U�:HUEH�
DQODJHQ

9HUHLQIDFKWHV�%DXJHQHKPLJXQJVYHUIDKUHQ�I�U�:HUEH�
DQODJHQ

�%HL�:HUEHDQODJHQ��GLH�QLFKW�JHPl�������$EVDW]���1XP�
PHU ���YHUIDKUHQVIUHL�JHVWHOOW VLQG��ZHUGHQ�JHSU�IW

�%HL�:HUEHDQODJHQ��GLH�QLFKW�JHPl������ $EVDW]���1XP�
PHU��� YHUIDKUHQVIUHL�VLQG��ZHUGHQ�JHSU�IW

���GLH�hEHUHLQVWLPPXQJ�PLW�GHQ�9RUVFKULIWHQ��EHU�GLH�=X�
OlVVLJNHLW�GHU�EDXOLFKHQ�$QODJHQ�QDFK�GHQ�������ELV����
GHV�%DXJHVHW]EXFKV�

���GLH�hEHUHLQVWLPPXQJ�PLW�GHQ�9RUVFKULIWHQ��EHU�GLH�=X�
OlVVLJNHLW�GHU�EDXOLFKHQ�$QODJHQ�QDFK�GHQ�������ELV����
GHV�%DXJHVHW]EXFKV�

���GLH�(LQKDOWXQJ�GHU�5HJHOXQJHQ�LQ�*HVWDOWXQJVYHURUG�
QXQJHQ�

���GLH�(LQKDOWXQJ�GHU�5HJHOXQJHQ�LQ�*HVWDOWXQJVYHURUG�
QXQJHQ�

���GLH�hEHUHLQVWLPPXQJ�PLW�GHQ�$QIRUGHUXQJHQ�JHPl��
GHQ���������$EVDW]���XQG����������XQG����$EVDW]���VRZLH�
EHDQWUDJWH�XQG�HUIRUGHUOLFKH $EZHLFKXQJHQ�LP�6LQQH�GHV�
�����$EVDW]���XQG���6DW]�� XQG

���GLH�hEHUHLQVWLPPXQJ�PLW�GHQ�$QIRUGHUXQJHQ�JHPl��
GHQ���������$EVDW]���XQG����������XQG����$EVDW]���VRZLH�
EHDQWUDJWH�$EZHLFKXQJHQ�LP�6LQQH GHV����� $EVDW]���XQG�
��6DW]���XQG

���DQGHUH�|IIHQWOLFK�UHFKWOLFKH $QIRUGHUXQJHQ��VRZHLW�ZH�
JHQ�GHU�%DXJHQHKPLJXQJ�HLQH�(QWVFKHLGXQJ�QDFK�DQGH�
UHQ�|IIHQWOLFK�UHFKWOLFKHQ�9RUVFKULIWHQ�HQWIlOOW�RGHU�HUVHW]W�
ZLUG�

���GLH�(LQKDOWXQJ DQGHUHU�|IIHQWOLFK�UHFKWOLFKHU $QIRUGHUXQ�
JHQ��VRZHLW�ZHJHQ�GHU�%DXJHQHKPLJXQJ�HLQH�(QWVFKHL�
GXQJ�QDFK�DQGHUHQ�|IIHQWOLFK�UHFKWOLFKHQ�9RUVFKULIWHQ�
HQWIlOOW�RGHU�HUVHW]W�ZLUG�

����� EOHLEW�XQEHU�KUW� ����� EOHLEW�XQEHU�KUW��

���� ����

%DXJHQHKPLJXQJVYHUIDKUHQ %DXJHQHKPLJXQJVYHUIDKUHQ



6HQDWVYHUZDOWXQJ�I�U�6WDGWHQWZLFNOXQJ�XQG�8PZHOW
2EHUVWH�%DXDXIVLFKW

'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

�%HL�JHQHKPLJXQJVEHG�UIWLJHQ�EDXOLFKHQ�$QODJHQ��GLH�
QLFKW�XQWHU�GLH����������D�IDOOHQ��ZLUG�JHSU�IW

�%HL�6RQGHUEDXWHQ�ZLUG�JHSU�IW

���GLH�hEHUHLQVWLPPXQJ��PLW�GHQ�9RUVFKULIWHQ��EHU�GLH�
=XOlVVLJNHLW�GHU�EDXOLFKHQ�$QODJHQ�QDFK�GHQ�������ELV����
GHV�%DXJHVHW]EXFKV�

���GLH�hEHUHLQVWLPPXQJ��PLW�GHQ�9RUVFKULIWHQ��EHU�GLH�
=XOlVVLJNHLW�GHU�EDXOLFKHQ�$QODJHQ�QDFK�GHQ�������ELV����
GHV�%DXJHVHW]EXFKV�

���$QIRUGHUXQJHQ�QDFK�GHQ�9RUVFKULIWHQ�GLHVHV�*HVHW]HV�
XQG�DXI�*UXQG�GLHVHV�*HVHW]HV�

���GLH�(LQKDOWXQJ�GHU�$QIRUGHUXQJHQ�QDFK�GHQ�9RUVFKULIWHQ�
GLHVHV�*HVHW]HV�XQG�DXI�*UXQG�GLHVHV�*HVHW]HV�

���DQGHUH�|IIHQWOLFK�UHFKWOLFKH $QIRUGHUXQJHQ��VRZHLW�ZH�
JHQ�GHU�%DXJHQHKPLJXQJ�HLQH�(QWVFKHLGXQJ�QDFK�DQGH�
UHQ�|IIHQWOLFK�UHFKWOLFKHQ�9RUVFKULIWHQ�HQWIlOOW�RGHU�HUVHW]W�
ZLUG�

���GLH�(LQKDOWXQJ DQGHUHU�|IIHQWOLFK�UHFKWOLFKHU $QIRUGHUXQ�
JHQ��VRZHLW�ZHJHQ�GHU�%DXJHQHKPLJXQJ�HLQH�(QWVFKHL�
GXQJ�QDFK�DQGHUHQ�|IIHQWOLFK�UHFKWOLFKHQ�9RUVFKULIWHQ�
HQWIlOOW�RGHU HUVHW]W�ZLUG�

������6DW]���JLOW�HQWVSUHFKHQG� ���� EOHLEW�XQEHU�KUW� ����� EOHLEW�XQEHU�KUW�

���� ����

%DXYRUODJHEHUHFKWLJXQJ %DXYRUODJHEHUHFKWLJXQJ

��� �%DXYRUODJHQ�I�U�GLH�QLFKW�YHUIDKUHQVIUHLH�(UULFK�
WXQJ�XQG�bQGHUXQJ�YRQ�*HElXGHQ�P�VVHQ�YRQ�HLQHU�(QW�
ZXUIVYHUIDVVHULQ�RGHU�HLQHP�(QWZXUIVYHUIDVVHU�XQWHU�
VFKULHEHQ VHLQ��GLH�RGHU�GHU�EDXYRUODJHEHUHFKWLJW�LVW���'LHV�
JLOW�QLFKW�I�U

��� �%DXYRUODJHQ�I�U�GLH�QLFKW�YHUIDKUHQVIUHLH�(UULFK�
WXQJ�XQG�bQGHUXQJ�YRQ�*HElXGHQ�P�VVHQ YRQ�HLQHU
(QWZXUIVYHUIDVVHULQ�RGHU�HLQHP (QWZXUIVYHUIDVVHU�HUVWHOOW
VHLQ��GLH�RGHU�GHU�EDXYRUODJHEHUHFKWLJW�LVW���'LHV�JLOW�QLFKW�
I�U

���%DXYRUODJHQ��GLH��EOLFKHUZHLVH�YRQ�)DFKNUlIWHQ�PLW�
DQGHUHU�$XVELOGXQJ�DOV�QDFK�$EV����YHUIDVVW�ZHUGHQ XQG

���%DXYRUODJHQ��GLH��EOLFKHUZHLVH�YRQ�)DFKNUlIWHQ�PLW�
DQGHUHU�$XVELOGXQJ�DOV�QDFK�$EV����YHUIDVVW�ZHUGHQ�XQG

���JHULQJI�JLJH�RGHU�WHFKQLVFK�HLQIDFKH�%DXYRUKDEHQ� ���JHULQJI�JLJH�RGHU�WHFKQLVFK�HLQIDFKH�%DXYRUKDEHQ�

��� %DXYRUODJHEHUHFKWLJW�LVW��ZHU ���� %DXYRUODJHEHUHFKWLJW�LVW��ZHU

���GLH�%HUXIVEH]HLFKQXQJ�Ä$UFKLWHNWLQ³�RGHU�Ä$UFKLWHNW³�
I�KUHQ�GDUI��

���GLH�%HUXIVEH]HLFKQXQJ�Ä$UFKLWHNWLQ³�RGHU�Ä$UFKLWHNW³�
I�KUHQ�GDUI��

���LQ�GLH�YRQ�GHU�%DXNDPPHU�%HUOLQ�JHI�KUWH�/LVWH�GHU�
%DXYRUODJHEHUHFKWLJWHQ�HLQJHWUDJHQ�LVW��(LQWUDJXQJHQ�
DQGHUHU�/lQGHU�JHOWHQ�DXFK�LP�/DQG�%HUOLQ�

���LQ�GLH�YRQ�GHU�%DXNDPPHU�%HUOLQ�JHI�KUWH�/LVWH�GHU�
%DXYRUODJHEHUHFKWLJWHQ�HLQJHWUDJHQ�LVW��(LQWUDJXQJHQ�
DQGHUHU�/lQGHU�JHOWHQ�DXFK�LP�/DQG�%HUOLQ�

���GLH�%HUXIVEH]HLFKQXQJ�Ä,QQHQDUFKLWHNWLQ³�RGHU�Ä,QQHQDU�
FKLWHNW³�I�KUHQ�GDUI� I�U�GLH�PLW�GHU�%HUXIVDXIJDEH�GHU�,Q�
QHQDUFKLWHNWLQ�RGHU�GHV�,QQHQDUFKLWHNWHQ�YHUEXQGHQHQ�
EDXOLFKHQ�bQGHUXQJHQ�YRQ�*HElXGHQ��RGHU

���GLH�%HUXIVEH]HLFKQXQJ�Ä,QQHQDUFKLWHNWLQ³�RGHU�Ä,QQHQDU�
FKLWHNW³�I�KUHQ�GDUI��I�U�GLH�PLW�GHU�%HUXIVDXIJDEH�GHU�,Q�
QHQDUFKLWHNWLQ�RGHU�GHV�,QQHQDUFKLWHNWHQ�YHUEXQGHQHQ�
EDXOLFKHQ�bQGHUXQJHQ�YRQ�*HElXGHQ��RGHU

���HLQHQ�EHUXIVTXDOLIL]LHUHQGHQ�+RFKVFKXODEVFKOXVV�HLQHV�
6WXGLXPV�GHU�)DFKULFKWXQJ�$UFKLWHNWXU�RGHU�GHV�%DXLQJH�
QLHXUZHVHQV�QDFKZHLVW��QDFK�GHP�+RFKVFKXODEVFKOXVV�
PLQGHVWHQV�]ZHL�-DKUH�DXI�GHP�*HELHW�*HElXGHSODQXQJ�
SUDNWLVFK�WlWLJ�JHZHVHQ�LVW�XQG�%HGLHQVWHWH�RGHU�%HGLHQV�
WHWHU�HLQHU�MXULVWLVFKHQ�3HUVRQ�GHV�|IIHQWOLFKHQ�5HFKWV�LVW��
I�U�GLH�GLHQVWOLFKH�7lWLJNHLW�

���HLQHQ�EHUXIVTXDOLIL]LHUHQGHQ�+RFKVFKXODEVFKOXVV�HLQHV�
6WXGLXPV�GHU�)DFKULFKWXQJ�$UFKLWHNWXU�RGHU�GHV�%DXLQJH�
QLHXUZHVHQV�QDFKZHLVW��QDFK�GHP�+RFKVFKXODEVFKOXVV�
PLQGHVWHQV�]ZHL�-DKUH�DXI�GHP�*HELHW�*HElXGHSODQXQJ�
SUDNWLVFK�WlWLJ�JHZHVHQ�LVW�XQG�%HGLHQVWHWH�RGHU�%HGLHQV�
WHWHU�HLQHU�MXULVWLVFKHQ�3HUVRQ�GHV�|IIHQWOLFKHQ�5HFKWV�LVW��
I�U�GLH�GLHQVWOLFKH�7lWLJNHLW�

��� �,Q�GLH�/LVWH�GHU�%DXYRUODJHEHUHFKWLJWHQ�LVW�DXI�
$QWUDJ�YRQ�GHU�%DXNDPPHU�%HUOLQ�HLQ]XWUDJHQ��ZHU

��� �,Q�GLH�/LVWH�GHU�%DXYRUODJHEHUHFKWLJWHQ�LVW�DXI�
$QWUDJ�YRQ�GHU�%DXNDPPHU�%HUOLQ�HLQ]XWUDJHQ��ZHU



6HQDWVYHUZDOWXQJ�I�U�6WDGWHQWZLFNOXQJ�XQG�8PZHOW
2EHUVWH�%DXDXIVLFKW

'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

���DXIJUXQG HLQHV�EHUXIVTXDOLIL]LHUHQGHQ�+RFKVFKXODE�
VFKOXVVHV�HLQHV�6WXGLXPV�GHV�%DXLQJHQLHXUZHVHQV�GLH�
%HUXIVEH]HLFKQXQJ�Ä,QJHQLHXULQ³�RGHU�Ä,QJHQLHXU³�]X�I�KUHQ�
EHUHFKWLJW�LVW XQG

���DXIJUXQG�HLQHV�EHUXIVTXDOLIL]LHUHQGHQ�+RFKVFKXODE�
VFKOXVVHV�HLQHV�6WXGLXPV�GHV�%DXLQJHQLHXUZHVHQV�GLH�
%HUXIVEH]HLFKQXQJ�Ä,QJHQLHXULQ³�RGHU�Ä,QJHQLHXU³�]X�I�KUHQ�
EHUHFKWLJW�LVW�XQG

���QDFK�GHP�+RFKVFKXODEVFKOXVV�PLQGHVWHQV�]ZHL�-DKUH�
DXI�GHP�*HELHW�GHU�*HElXGHSODQXQJ�SUDNWLVFK WlWLJ�JHZH�
VHQ�LVW�

���QDFK�GHP�+RFKVFKXODEVFKOXVV�PLQGHVWHQV�]ZHL�-DKUH�
DXI�GHP�*HELHW�GHU�*HElXGHSODQXQJ�SUDNWLVFK WlWLJ�JHZH�
VHQ�LVW�

ELVKHULJH�UHFKWPl�LJH�(LQWUDJXQJHQ�LQ�GLH�/LVWH�GHU�%DX�
YRUODJHEHUHFKWLJWHQ�EOHLEHQ�KLHUYRQ�XQEHU�KUW� �'HP�$Q�
WUDJ�VLQG�GLH�]XU�%HXUWHLOXQJ�HUIRUGHUOLFKHQ�8QWHUODJHQ�
EHL]XI�JHQ���'LH�%DXNDPPHU�%HUOLQ EHVWlWLJW�XQYHU]�JOLFK�
GHQ�(LQJDQJ�GHU�8QWHUODJHQ�XQG�WHLOW�JHJHEHQHQIDOOV�PLW��
ZHOFKH�8QWHUODJHQ�IHKOHQ���'LH�(LQJDQJVEHVWlWLJXQJ�PXVV�
IROJHQGH�$QJDEHQ�HQWKDOWHQ�

ELVKHULJH�UHFKWPl�LJH�(LQWUDJXQJHQ�LQ�GLH�/LVWH�GHU�%DX�
YRUODJHEHUHFKWLJWHQ�EOHLEHQ�KLHUYRQ�XQEHU�KUW���'HP�$Q�
WUDJ�VLQG�GLH�]XU�%HXUWHLOXQJ�HUIRUGHUOLFKHQ�8QWHUODJHQ�
EHL]XI�JHQ���'LH�%DXNDPPHU�%HUOLQ�EHVWlWLJW�XQYHU]�JOLFK�
GHQ�(LQJDQJ�GHU�8QWHUODJHQ�XQG�WHLOW�JHJHEHQHQIDOOV�PLW��
ZHOFKH�8QWHUODJHQ�IHKOHQ���'LH�(LQJDQJVEHVWlWLJXQJ�PXVV�
IROJHQGH�$QJDEHQ�HQWKDOWHQ�

���GLH�LQ�6DW]���JHQDQQWH�)ULVW� ���GLH�LQ�6DW]���JHQDQQWH�)ULVW�

���GLH�YHUI�JEDUHQ�5HFKWVEHKHOIH� ���GLH�YHUI�JEDUHQ�5HFKWVEHKHOIH�

���GLH�(UNOlUXQJ��GDVV�GHU�$QWUDJ�DOV�JHQHKPLJW�JLOW��ZHQQ�
�EHU�LKQ�QLFKW�UHFKW]HLWLJ�HQWVFKLHGHQ�ZLUG�XQG

���GLH�(UNOlUXQJ��GDVV�GHU�$QWUDJ�DOV�JHQHKPLJW�JLOW��ZHQQ�
�EHU�LKQ�QLFKW�UHFKW]HLWLJ�HQWVFKLHGHQ�ZLUG�XQG

���LP�)DOO�GHU�1DFKIRUGHUXQJ�YRQ�8QWHUODJHQ�GLH�0LWWHLOXQJ��
GDVV�GLH�)ULVW�QDFK�6DW]���HUVW�EHJLQQW��ZHQQ�GLH�8QWHUOD�
JHQ�YROOVWlQGLJ�VLQG�

���LP�)DOO�GHU�1DFKIRUGHUXQJ�YRQ�8QWHUODJHQ�GLH�0LWWHLOXQJ��
GDVV�GLH�)ULVW�QDFK�6DW]���HUVW�EHJLQQW��ZHQQ�GLH�8QWHUOD�
JHQ�YROOVWlQGLJ�VLQG�

�hEHU�GHQ�$QWUDJ�LVW�LQQHUKDOE�YRQ�GUHL�0RQDWHQ�QDFK�
9RUODJH�GHU�YROOVWlQGLJHQ�8QWHUODJHQ�]X�HQWVFKHLGHQ��GLH�
%DXNDPPHU�%HUOLQ�NDQQ�GLH�)ULVW�JHJHQ�EHU�GHP�$QWUDJ�
VWHOOHU�HLQPDO�XP�ELV�]X�]ZHL�0RQDWH�YHUOlQJHUQ���'LH�
)ULVWYHUOlQJHUXQJ�XQG�GHUHQ�(QGH�VLQG�DXVUHLFKHQG�]X�
EHJU�QGHQ�XQG�GHP�$QWUDJVWHOOHU�YRU�$EODXI�GHU�XUVSU�QJ�
OLFKHQ�)ULVW�PLW]XWHLOHQ���'HU�$QWUDJ�JLOW�DOV�JHQHKPLJW��
ZHQQ��EHU�LKQ�QLFKW�LQQHUKDOE�GHU�QDFK�6DW]���PD�JHEOL�
FKHQ�)ULVW�HQWVFKLHGHQ�ZRUGHQ�LVW�

�hEHU�GHQ�$QWUDJ�LVW�LQQHUKDOE�YRQ�GUHL�0RQDWHQ�QDFK�
9RUODJH�GHU�YROOVWlQGLJHQ�8QWHUODJHQ�]X�HQWVFKHLGHQ��GLH�
%DXNDPPHU�%HUOLQ�NDQQ�GLH�)ULVW�JHJHQ�EHU�GHU�$QWUDJ�
VWHOOHULQ�RGHU GHP�$QWUDJVWHOOHU�HLQPDO�XP�ELV�]X�]ZHL�
0RQDWH�YHUOlQJHUQ���'LH�)ULVWYHUOlQJHUXQJ�XQG�GHUHQ�(QGH�
VLQG�DXVUHLFKHQG�]X�EHJU�QGHQ�XQG�GHU�$QWUDJVWHOOHULQ�
RGHU GHP�$QWUDJVWHOOHU�YRU�$EODXI�GHU�XUVSU�QJOLFKHQ�)ULVW�
PLW]XWHLOHQ���'HU�$QWUDJ�JLOW�DOV�JHQHKPLJW��ZHQQ��EHU�LKQ�
QLFKW�LQQHUKDOE�GHU�QDFK�6DW]���PD�JHEOLFKHQ�)ULVW�HQW�
VFKLHGHQ�ZRUGHQ�LVW�

��� �3HUVRQHQ��GLH�LQ�HLQHP�DQGHUHQ�0LWJOLHGVWDDW�GHU�
(XURSlLVFKHQ�8QLRQ�RGHU�HLQHP�QDFK�GHP�5HFKW�GHU�(X�
URSlLVFKHQ�*HPHLQVFKDIWHQ�JOHLFKJHVWHOOWHQ�6WDDW�DOV�
%DXYRUODJHEHUHFKWLJWH�QLHGHUJHODVVHQ�VLQG��VLQG�RKQH�
(LQWUDJXQJ�LQ�GLH�/LVWH�QDFK�$EV����1U����EDXYRUODJHEH�
UHFKWLJW��ZHQQ�VLH

��� �3HUVRQHQ��GLH�LQ�HLQHP�DQGHUHQ�0LWJOLHGVWDDW�GHU�
(XURSlLVFKHQ�8QLRQ�RGHU�HLQHP�QDFK�GHP�5HFKW�GHU (X�
URSlLVFKHQ�*HPHLQVFKDIWHQ�JOHLFKJHVWHOOWHQ�6WDDW�DOV�
%DXYRUODJHEHUHFKWLJWH�QLHGHUJHODVVHQ�VLQG��VLQG�RKQH�
(LQWUDJXQJ�LQ�GLH�/LVWH�QDFK�$EV����1U����EDXYRUODJHEH�
UHFKWLJW��ZHQQ�VLH

���HLQH�LP�6WDDW�LKUHU�1LHGHUODVVXQJ YHUJOHLFKEDUH�%HUHFK�
WLJXQJ�EHVLW]HQ�XQG�

���HLQH�LP�6WDDW�LKUHU�1LHGHUODVVXQJ�YHUJOHLFKEDUH�%HUHFK�
WLJXQJ�EHVLW]HQ�XQG�

���$QIRUGHUXQJHQ�HUI�OOHQ�PXVVWHQ��GLH�GHQ�LQ�$EVDW]���
6DW]���1XPPHUQ ��XQG���JHQDQQWHQ�$QIRUGHUXQJHQ�YHU�
JOHLFKEDU�VLQG��

���$QIRUGHUXQJHQ�HUI�OOHQ�PXVVWHQ��GLH�GHQ�LQ�$EVDW]���
6DW]���1XPPHUQ ��XQG���JHQDQQWHQ�$QIRUGHUXQJHQ�YHU�
JOHLFKEDU�VLQG��

�6LH�KDEHQ�GDV�HUVWPDOLJH�7lWLJZHUGHQ�DOV�%DXYRUODJHEH�
UHFKWLJWH�YRUKHU�GHU�%DXNDPPHU�%HUOLQ DQ]X]HLJHQ�XQG�
GDEHL�

�6LH�KDEHQ�GDV�HUVWPDOLJH�7lWLJZHUGHQ�DOV�%DXYRUODJHEH�
UHFKWLJWH�YRUKHU�GHU�%DXNDPPHU�%HUOLQ�DQ]X]HLJHQ�XQG�
GDEHL�



6HQDWVYHUZDOWXQJ�I�U�6WDGWHQWZLFNOXQJ�XQG�8PZHOW
2EHUVWH�%DXDXIVLFKW

'ULWWHV�*HVHW]�]XU�bQGHUXQJ�GHU�%DXRUGQXQJ�I�U�%HUOLQ
%DX2�%OQ�DNWXHOO������������� %DX2�%OQ�QHX

��

���HLQH�%HVFKHLQLJXQJ�GDU�EHU��GDVV�VLH�LQ�HLQHP�0LWJOLHG�
VWDDW�GHU�(XURSlLVFKHQ�8QLRQ�RGHU�HLQHP�QDFK�GHP�5HFKW�
GHU�(XURSlLVFKHQ�*HPHLQVFKDIWHQ�JOHLFKJHVWHOOWHQ�6WDDW�
UHFKWPl�LJ�DOV�%DXYRUODJHEHUHFKWLJWH�QLHGHUJHODVVHQ�VLQG�
XQG�LKQHQ�GLH�$XV�EXQJ�GLHVHU�7lWLJNHLWHQ�]XP�=HLWSXQNW�
GHU�9RUODJH�GHU�%HVFKHLQLJXQJ�QLFKW��DXFK�QLFKW�YRU�EHU�
JHKHQG��XQWHUVDJW�LVW��XQG�

���HLQH�%HVFKHLQLJXQJ�GDU�EHU��GDVV�VLH�LQ�HLQHP�0LWJOLHG�
VWDDW�GHU�(XURSlLVFKHQ�8QLRQ�RGHU�HLQHP�QDFK�GHP�5HFKW�
GHU�(XURSlLVFKHQ�*HPHLQVFKDIWHQ�JOHLFKJHVWHOOWHQ�6WDDW�
UHFKWPl�LJ�DOV�%DXYRUODJHEHUHFKWLJWH�QLHGHUJHODVVHQ�VLQG�
XQG�LKQHQ�GLH�$XV�EXQJ�GLHVHU�7lWLJNHLWHQ�]XP�=HLWSXQNW�
GHU�9RUODJH�GHU�%HVFKHLQLJXQJ�QLFKW��DXFK�QLFKW�YRU�EHU�
JHKHQG��XQWHUVDJW�LVW��XQG�

���HLQHQ�1DFKZHLV�GDU�EHU��GDVV�VLH�LP�6WDDW�LKUHU�1LHGHU�
ODVVXQJ�I�U�GLH�7lWLJNHLW�DOV�%DXYRUODJHEHUHFKWLJWH�PLQGHV�
WHQV�GLH�LQ�$EVDW]���6DW]���1XPPHU���XQG���JHQDQQWHQ�
$QIRUGHUXQJHQ�HUI�OOHQ�PXVVWHQ��

���HLQHQ�1DFKZHLV�GDU�EHU��GDVV�VLH�LP�6WDDW�LKUHU 1LHGHU�
ODVVXQJ�I�U�GLH�7lWLJNHLW�DOV�%DXYRUODJHEHUHFKWLJWH�PLQGHV�
WHQV�GLH�LQ�$EVDW]���6DW]���1XPPHUQ ��XQG���JHQDQQWHQ�
$QIRUGHUXQJHQ�HUI�OOHQ�PXVVWHQ��

YRU]XOHJHQ��VLH�VLQG�LQ�HLQHP�9HU]HLFKQLV�]X�I�KUHQ���'LH�
%DXNDPPHU�%HUOLQ KDW�DXI�$QWUDJ�]X�EHVWlWLJHQ��GDVV�GLH�
$Q]HLJH�QDFK�6DW]���HUIROJW�LVW��VLH�NDQQ�GDV�7lWLJZHUGHQ�
DOV�%DXYRUODJHEHUHFKWLJWH�RGHU�%DXYRUODJHEHUHFKWLJWHU�
XQWHUVDJHQ�XQG�GLH�(LQWUDJXQJ�LQ�GHP�9HU]HLFKQLV�QDFK�
6DW]���O|VFKHQ��ZHQQ�GLH�9RUDXVVHW]XQJHQ�GHV�6DW]HV���
QLFKW�HUI�OOW�VLQG�

YRU]XOHJHQ��VLH�VLQG�LQ�HLQHP�9HU]HLFKQLV�]X�I�KUHQ���'LH�
%DXNDPPHU�%HUOLQ�KDW�DXI�$QWUDJ�]X�EHVWlWLJHQ��GDVV�GLH�
$Q]HLJH�QDFK�6DW]���HUIROJW�LVW��VLH�NDQQ�GDV�7lWLJZHUGHQ�
DOV�%DXYRUODJHEHUHFKWLJWH�RGHU�%DXYRUODJHEHUHFKWLJWHU�
XQWHUVDJHQ�XQG�GLH�(LQWUDJXQJ�LQ�GHP�9HU]HLFKQLV�QDFK�
6DW]���O|VFKHQ��ZHQQ�GLH�9RUDXVVHW]XQJHQ�GHV�6DW]HV���
QLFKW�HUI�OOW�VLQG�

��� �3HUVRQHQ��GLH�LQ�HLQHP�DQGHUHQ�0LWJOLHGVWDDW�GHU�
(XURSlLVFKHQ�8QLRQ�RGHU�HLQHP�QDFK�GHP�5HFKW�GHU�(X�
URSlLVFKHQ�*HPHLQVFKDIWHQ�JOHLFKJHVWHOOWHQ�6WDDW�DOV�
%DXYRUODJHEHUHFKWLJWH�QLHGHUJHODVVHQ�VLQG��RKQH�LP�6LQQH�
GHV�$EVDW]HV���6DW]���1U����YHUJOHLFKEDUH�$QIRUGHUXQJHQ�
]X�HUI�OOHQ��VLQG�EDXYRUODJHEHUHFKWLJW��ZHQQ�LKQHQ�GLH�
%DXNDPPHU�%HUOLQ EHVFKHLQLJW�KDW��GDVV�VLH�GLH�$QIRUGH�
UXQJHQ�GHV�$EVDW]HV���6DW]���1U����XQG�1U����HUI�OOHQ��VLH�
VLQG�LQ�HLQHP�9HU]HLFKQLV�]X�I�KUHQ���'LH�%HVFKHLQLJXQJ�
ZLUG�DXI�$QWUDJ�HUWHLOW��$EVDW] ��6DW]���ELV���LVW�HQWVSUH�
FKHQG�DQ]XZHQGHQ�

��� �3HUVRQHQ��GLH�LQ�HLQHP�DQGHUHQ�0LWJOLHGVWDDW�GHU�
(XURSlLVFKHQ�8QLRQ�RGHU�HLQHP�QDFK�GHP�5HFKW�GHU�(X�
URSlLVFKHQ�*HPHLQVFKDIWHQ�JOHLFKJHVWHOOWHQ�6WDDW�DOV�
%DXYRUODJHEHUHFKWLJWH�QLHGHUJHODVVHQ�VLQG��RKQH�LP�6LQQH�
GHV�$EVDW]HV���6DW]���1U����YHUJOHLFKEDUH�$QIRUGHUXQJHQ�
]X�HUI�OOHQ��VLQG�EDXYRUODJHEHUHFKWLJW��ZHQQ�LKQHQ�GLH�
%DXNDPPHU�%HUOLQ�EHVFKHLQLJW�KDW��GDVV�VLH�GLH�$QIRUGH�
UXQJHQ�GHV�$EVDW]HV���6DW]���1U����XQG�1U����HUI�OOHQ��VLH�
VLQG�LQ�HLQHP�9HU]HLFKQLV�]X�I�KUHQ���'LH�%HVFKHLQLJXQJ�
ZLUG�DXI�$QWUDJ�HUWHLOW��$EVDW]���6DW]���ELV���LVW�HQWVSUH�
FKHQG�DQ]XZHQGHQ�

��� �$Q]HLJHQ�XQG�%HVFKHLQLJXQJHQ�QDFK�GHQ�$EVlW�
]HQ���XQG���VLQG�QLFKW�HUIRUGHUOLFK��ZHQQ�EHUHLWV�LQ�HLQHP�
DQGHUHQ�/DQG�HLQH�$Q]HLJH�HUIROJW�LVW�RGHU�HLQH�%HVFKHLQL�
JXQJ�HUWHLOW�ZXUGH��HLQH�ZHLWHUH�(LQWUDJXQJ�LQ�GLH�YRQ�GHU�
%DXNDPPHU�%HUOLQ�JHI�KUWHQ�9HU]HLFKQLVVH�HUIROJW�QLFKW��
�9HUIDKUHQ�QDFK�GHQ�$EVlW]HQ���ELV���N|QQHQ��EHU�HLQH�
HLQKHLWOLFKH�6WHOOH�DEJHZLFNHOW�ZHUGHQ���(V�JHOWHQ�GLH�9RU�
VFKULIWHQ�GHV�7HLOV�9�$EVFKQLWW���D�GHV�9HUZDOWXQJVYHUIDK�
UHQVJHVHW]HV�LQ�9HUELQGXQJ�PLW�����$EV����GHV�*HVHW]HV�
�EHU�GDV�9HUIDKUHQ�GHU�%HUOLQHU�9HUZDOWXQJ�

��� �$Q]HLJHQ�XQG�%HVFKHLQLJXQJHQ�QDFK�GHQ�$EVlW�
]HQ���XQG���VLQG�QLFKW�HUIRUGHUOLFK��ZHQQ�EHUHLWV�LQ�HLQHP�
DQGHUHQ�/DQG�HLQH�$Q]HLJH�HUIROJW�LVW�RGHU�HLQH�%HVFKHLQL�
JXQJ�HUWHLOW�ZXUGH��HLQH�ZHLWHUH�(LQWUDJXQJ�LQ�GLH�YRQ�GHU�
%DXNDPPHU�%HUOLQ�JHI�KUWHQ�9HU]HLFKQLVVH�HUIROJW�QLFKW��
�9HUIDKUHQ�QDFK�GHQ�$EVlW]HQ���ELV���N|QQHQ��EHU�HLQH�
HLQKHLWOLFKH�6WHOOH�DEJHZLFNHOW�ZHUGHQ���(V�JHOWHQ�GLH�9RU�
VFKULIWHQ�GHV�7HLOV�9�$EVFKQLWW���D�GHV�9HUZDOWXQJVYHUIDK�
UHQVJHVHW]HV�LQ�9HUELQGXQJ�PLW�����$EV����GHV�*HVHW]HV�
�EHU�GDV�9HUIDKUHQ�GHU�%HUOLQHU�9HUZDOWXQJ�

��� �%DXYRUODJHEHUHFKWLJW�I�U ���� �%DXYRUODJHEHUHFKWLJW�I�U

���*HElXGH�PLW�QLFKW�PHKU�DOV�]ZHL�:RKQXQJHQ�XQG�LQV�
JHVDPW�QLFKW�PHKU�DOV���� Pð�%UXWWR�*UXQGIOlFKH�

���*HElXGH�PLW�QLFKW�PHKU�DOV�]ZHL�:RKQXQJHQ�XQG�LQV�
JHVDPW�QLFKW�PHKU�DOV���� Pð�%UXWWR�*UXQGIOlFKH�

���HLQJHVFKRVVLJH�JHZHUEOLFKH�*HElXGH�ELV�]X���� Pð�
%UXWWR�*UXQGIOlFKH�XQG�ELV�]X�� P�:DQGK|KH��JHPHVVHQ�
YRQ�GHU�*HOlQGHREHUIOlFKH�ELV�]XU�6FKQLWWOLQLH�]ZLVFKHQ�
'DFKKDXW�XQG�$X�HQZDQG�

���HLQJHVFKRVVLJH�JHZHUEOLFKH *HElXGH�ELV�]X���� Pð�
%UXWWR�*UXQGIOlFKH�XQG�ELV�]X�� P�:DQGK|KH��JHPHVVHQ�
YRQ�GHU�*HOlQGHREHUIOlFKH�ELV�]XU�6FKQLWWOLQLH�]ZLVFKHQ�
'DFKKDXW�XQG�$X�HQZDQG�

���*DUDJHQ�ELV�]X���� Pð�1XW]IOlFKH ���*DUDJHQ�ELV�]X���� Pð�1XW]IOlFKH
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VLQG�IHUQHU�GLH�$QJHK|ULJHQ�GHU�)DFKULFKWXQJHQ�$UFKLWHN�
WXU��+RFKEDX�RGHU�%DXLQJHQLHXUZHVHQ��GLH�DQ�HLQHU�GHXW�
VFKHQ�+RFKVFKXOH��HLQHU�GHXWVFKHQ�|IIHQWOLFKHQ�RGHU�VWDDW�
OLFK�DQHUNDQQWHQ�,QJHQLHXUVFKXOH�RGHU�DQ�HLQHU�GLHVHU�
JOHLFKUDQJLJHQ�GHXWVFKHQ�/HKUHLQULFKWXQJ�GDV�6WXGLXP�
HUIROJUHLFK�DEJHVFKORVVHQ�KDEHQ��VRZLH�GLH�VWDDWOLFK�JH�
SU�IWHQ�7HFKQLNHULQQHQ�RGHU�7HFKQLNHU�GHU�)DFKULFKWXQJ�
%DXWHFKQLN�PLW�6FKZHUSXQNW�+RFKEDX�XQG�GLH�+DQG�
ZHUNVPHLVWHULQQHQ�RGHU�+DQGZHUNVPHLVWHU�GHV�0DXUHU�
XQG�%HWRQ� RGHU�=LPPHUHUIDFKV���6WDDWVDQJHK|ULJH�HLQHV�
DQGHUHQ�0LWJOLHGVWDDWHV�GHU�(XURSlLVFKHQ�8QLRQ�RGHU�
HLQHV�QDFK�GHP�5HFKW�GHU�(XURSlLVFKHQ�*HPHLQVFKDIW�
JOHLFKJHVWHOOWHQ�6WDDWHV�VLQG�LP�6LQQH�GHV�6DW]HV���EDX�
YRUODJHEHUHFKWLJW��ZHQQ�VLH�LQ�HLQHP�GLHVHU�6WDDWHQ�HLQH�
YHUJOHLFKEDUH�%HUHFKWLJXQJ�EHVLW]HQ�XQG�GDI�U�GHP�6DW]���
YHUJOHLFKEDUH�$QIRUGHUXQJHQ�HUI�OOHQ�PXVVWHQ��$EVlW]H���
ELV���JHOWHQ�HQWVSUHFKHQG�

VLQG�IHUQHU�GLH�$QJHK|ULJHQ�GHU�)DFKULFKWXQJHQ�$UFKLWHN�
WXU��+RFKEDX�RGHU�%DXLQJHQLHXUZHVHQ��GLH�DQ�HLQHU�GHXW�
VFKHQ�+RFKVFKXOH��HLQHU�GHXWVFKHQ�|IIHQWOLFKHQ�RGHU�VWDDW�
OLFK�DQHUNDQQWHQ�,QJHQLHXUVFKXOH�RGHU�DQ�HLQHU�GLHVHU�
JOHLFKUDQJLJHQ�GHXWVFKHQ�/HKUHLQULFKWXQJ�GDV�6WXGLXP�
HUIROJUHLFK�DEJHVFKORVVHQ�KDEHQ��VRZLH�GLH�VWDDWOLFK�JH�
SU�IWHQ�7HFKQLNHULQQHQ�RGHU�7HFKQLNHU�GHU�)DFKULFKWXQJ�
%DXWHFKQLN�PLW�6FKZHUSXQNW�+RFKEDX�XQG�GLH�+DQG�
ZHUNVPHLVWHULQQHQ�RGHU�+DQGZHUNVPHLVWHU�GHV�0DXUHU�
XQG�%HWRQ� RGHU�=LPPHUHUIDFKV���6WDDWVDQJHK|ULJH�HLQHV�
DQGHUHQ�0LWJOLHGVWDDWHV�GHU�(XURSlLVFKHQ�8QLRQ�RGHU�
HLQHV�QDFK�GHP�5HFKW�GHU�(XURSlLVFKHQ�*HPHLQVFKDIW�
JOHLFKJHVWHOOWHQ�6WDDWHV�VLQG LP�6LQQH�GHV�6DW]HV���EDX�
YRUODJHEHUHFKWLJW��ZHQQ�VLH�LQ�HLQHP�GLHVHU�6WDDWHQ�HLQH�
YHUJOHLFKEDUH�%HUHFKWLJXQJ�EHVLW]HQ�XQG�GDI�U�GHP�6DW]���
YHUJOHLFKEDUH�$QIRUGHUXQJHQ�HUI�OOHQ�PXVVWHQ��$EVlW]H���
ELV���JHOWHQ�HQWVSUHFKHQG�

���� ����

%DXWHFKQLVFKH�1DFKZHLVH %DXWHFKQLVFKH�1DFKZHLVH

��� �'LH�(LQKDOWXQJ�GHU�$QIRUGHUXQJHQ�DQ�GLH�6WDQG�
VLFKHUKHLW��GHQ�%UDQG���6FKDOO���:lUPH� XQG�(UVFK�WWH�
UXQJVVFKXW]�LVW�QDFK�QlKHUHU�0D�JDEH�GHU�9HURUGQXQJ�DXI�
*UXQG�GHV������$EV��� QDFK]XZHLVHQ��EDXWHFKQLVFKH�
1DFKZHLVH���GLHV�JLOW�QLFKW�I�U�YHUIDKUHQVIUHLH�%DXYRUKD�
EHQ��HLQVFKOLH�OLFK�GHU�%HVHLWLJXQJ�YRQ�$QODJHQ��VRZHLW�
QLFKW�LQ�GLHVHP�*HVHW]�RGHU�LQ�GHU�5HFKWVYHURUGQXQJ�DXI�
*UXQG�GHV������$EV��� DQGHUHV�EHVWLPPW�LVW���'LH�%DXYRU�
ODJHEHUHFKWLJXQJ�QDFK������$EV����1UQ�������XQG � VFKOLH�W�
GLH�%HUHFKWLJXQJ�]XU�(UVWHOOXQJ�GHU�EDXWHFKQLVFKHQ�1DFK�
ZHLVH�HLQ��VRZHLW�QLFKW�QDFKIROJHQG�$EZHLFKHQGHV�EH�
VWLPPW�LVW���)�U�GLH�%DXYRUODJHEHUHFKWLJXQJ�QDFK������
$EV����JLOW�GLH�%HUHFKWLJXQJ�]XU�(UVWHOOXQJ�GHU�EDXWHFKQL�
VFKHQ�1DFKZHLVH�QXU�I�U�GLH GRUW�XQWHU�GHQ�1XPPHUQ���ELV�
��JHQDQQWHQ�9RUKDEHQ�

���� �'LH�(LQKDOWXQJ�GHU�$QIRUGHUXQJHQ�DQ�GLH�6WDQG�
VLFKHUKHLW��GHQ�%UDQG���6FKDOO� XQG�(UVFK�WWHUXQJVVFKXW]�
VRZLH�DQ�GLH�(QHUJLHHLQVSDUXQJ LVW�QDFK�QlKHUHU�0D�JDEH�
GHU�9HURUGQXQJ�DXI�*UXQG�GHV����� $EVDW]�� QDFK]XZHL�
VHQ��EDXWHFKQLVFKH�1DFKZHLVH���GLHV�JLOW�QLFKW�I�U�YHUIDK�
UHQVIUHLH�%DXYRUKDEHQ��HLQVFKOLH�OLFK�GHU�%HVHLWLJXQJ�YRQ�
$QODJHQ��VRZHLW�QLFKW�LQ�GLHVHP�*HVHW]�RGHU�LQ�GHU�
5HFKWVYHURUGQXQJ�DXI�*UXQG�GHV����� $EVDW]�� DQGHUHV�
EHVWLPPW�LVW���'LH�%DXYRUODJHEHUHFKWLJXQJ�QDFK����� $E�
VDW]���1XPPHUQ �����XQG�� VFKOLH�W�GLH�%HUHFKWLJXQJ�]XU�
(UVWHOOXQJ�GHU�EDXWHFKQLVFKHQ�1DFKZHLVH�HLQ��VRZHLW�QLFKW�
QDFKIROJHQG�$EZHLFKHQGHV�EHVWLPPW�LVW���)�U�GLH�%DXYRU�
ODJHEHUHFKWLJXQJ�QDFK��� $EVDW]�� JLOW�GLH�%HUHFKWLJXQJ�
]XU�(UVWHOOXQJ�GHU�EDXWHFKQLVFKHQ�1DFKZHLVH�QXU�I�U�GLH�
GRUW�XQWHU�GHQ�1XPPHUQ���ELV���JHQDQQWHQ�9RUKDEHQ�

��� �%HL

���*HElXGHQ�GHU�*HElXGHNODVVHQ���ELV���

���VRQVWLJHQ�EDXOLFKHQ�$QODJHQ��GLH�NHLQH�*HElXGH�VLQG�
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PXVV�GHU�6WDQGVLFKHUKHLWVQDFKZHLV�YRQ�HLQHU�3HUVRQ�PLW�
HLQHP�EHUXIVTXDOLIL]LHUHQGHQ�+RFKVFKXODEVFKOXVV�HLQHV�
6WXGLXPV�GHU�)DFKULFKWXQJ�$UFKLWHNWXU��+RFKEDX�RGHU�GHV�
%DXLQJHQLHXUZHVHQV�PLW�HLQHU�PLQGHVWHQV�GUHLMlKULJHQ�
%HUXIVHUIDKUXQJ�LQ�GHU�7UDJZHUNVSODQXQJ�HUVWHOOW�VHLQ��GHU�
XQWHU�%HDFKWXQJ�GHV������$EVDW] ��6DW]���ELV�� LQ�HLQHU�
YRQ GHU %DXNDPPHU�%HUOLQ�]X�I�KUHQGHQ�/LVWH�HLQJHWUDJHQ�
LVW��(LQWUDJXQJHQ�DQGHUHU�/lQGHU�JHOWHQ�DXFK�LP�/DQG�
%HUOLQ���$XFK�EHL�DQGHUHQ�%DXYRUKDEHQ�GDUI�GHU�6WDQGVL�
FKHUKHLWVQDFKZHLV�YRQ�HLQHU�7UDJZHUNVSODQHULQ�RGHU�HL�
QHP�7UDJZHUNVSODQHU�QDFK�6DW]���HUVWHOOW�ZHUGHQ��

��� �'HU�6WDQGVLFKHUKHLWVQDFKZHLV�PXVV�EDXDXIVLFKW�
OLFK�JHSU�IW�VHLQ�

��� �'HU�6WDQGVLFKHUKHLWVQDFKZHLV�PXVV�EDXDXIVLFKWOLFK�
JHSU�IW�VHLQ

���EHL�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG��� ��� EHL�*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG����RGHU

���ZHQQ�GLHV�QDFK�0D�JDEH�HLQHV�LQ�GHU�5HFKWVYHURUG�
QXQJ�QDFK������$EV��� JHUHJHOWHQ�.ULWHULHQNDWDORJV�HUIRU�
GHUOLFK�LVW��EHL

���ZHQQ�GLHV�QDFK�0D�JDEH�HLQHV�LQ�GHU�5HFKWVYHURUG�
QXQJ�QDFK����� $EVDW]�� JHUHJHOWHQ�.ULWHULHQNDWDORJV�
HUIRUGHUOLFK�LVW��EHL

D��*HElXGHQ�GHU�*HElXGHNODVVHQ���ELV��� D��*HElXGHQ�GHU�*HElXGHNODVVHQ���ELV���

E��%HKlOWHUQ��%U�FNHQ��6W�W]PDXHUQ��7ULE�QHQ� E��%HKlOWHUQ��%U�FNHQ��6W�W]PDXHUQ��7ULE�QHQ�

F��VRQVWLJHQ�EDXOLFKHQ�$QODJHQ��GLH�NHLQH�*HElXGH�VLQG��
PLW�HLQHU�+|KH�YRQ�PHKU�DOV����P�

F��VRQVWLJHQ�EDXOLFKHQ�$QODJHQ��GLH�NHLQH�*HElXGH�VLQG��
PLW�HLQHU�+|KH�YRQ�PHKU�DOV��� P�

G��VHOEVWlQGLJHQ�XQWHULUGLVFKHQ�*DUDJHQ�ELV�]X�����Pð�
1XW]IOlFKH�

GDV�JLOW�QLFKW�I�U�:RKQJHElXGH�GHU�*HElXGHNODVVHQ���XQG�
��

�'HU�%UDQGVFKXW]QDFKZHLV�PXVV�EDXDXIVLFKWOLFK�JHSU�IW�
VHLQ�EHL

�'HU�%UDQGVFKXW]QDFKZHLV�PXVV�EDXDXIVLFKWOLFK�JHSU�IW�
VHLQ�EHL

���6RQGHUEDXWHQ� ���6RQGHUEDXWHQ�

���*DUDJHQ��EHU�����Pð�1XW]IOlFKH� �� 0LWWHO� XQG�*UR�JDUDJHQ�LP�6LQQH�GHU�9HURUGQXQJ�QDFK
� �� $EVDW]���1XPPHU���

���*HElXGHQ�GHU�*HElXGHNODVVHQ���XQG �� ���*HElXGHQ�GHU�*HElXGHNODVVH���XQG���
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��� �$X�HU�LQ�GHQ�)lOOHQ�GHV�$EVDW]HV�� ZHUGHQ�
EDXWHFKQLVFKH�1DFKZHLVH�QLFKW�JHSU�IW��� �� EOHLEW�XQEH�
U�KUW���(LQHU�EDXDXIVLFKWOLFKHQ�3U�IXQJ�EHGDUI�HV�IHUQHU�
QLFKW��VRZHLW�I�U�GDV�%DXYRUKDEHQ�6WDQGVLFKHUKHLWVQDFK�
ZHLVH�YRUOLHJHQ��GLH�YRQ�HLQHP�3U�IDPW�I�U�6WDQGVLFKHUKHLW�
DOOJHPHLQ�JHSU�IW�VLQG��7\SHQSU�IXQJ���7\SHQSU�IXQJHQ�
DQGHUHU�/lQGHU�JHOWHQ�DXFK�LP�/DQG�%HUOLQ�

��� �$X�HU�LQ�GHQ�)lOOHQ�GHV�$EVDW]HV � ZHUGHQ�
EDXWHFKQLVFKH�1DFKZHLVH�QLFKW�JHSU�IW������ EOHLEW�XQEH�
U�KUW���(LQHU�EDXDXIVLFKWOLFKHQ�3U�IXQJ�EHGDUI�HV�IHUQHU�
QLFKW��VRZHLW�I�U�GDV�%DXYRUKDEHQ�6WDQGVLFKHUKHLWVQDFK�
ZHLVH�YRUOLHJHQ��GLH�YRQ�HLQHP�3U�IDPW�I�U�6WDQGVLFKHUKHLW�
DOOJHPHLQ�JHSU�IW�VLQG��7\SHQSU�IXQJ���7\SHQSU�IXQJHQ�
DQGHUHU�/lQGHU�JHOWHQ�DXFK�LP�/DQG�%HUOLQ�

���� ����

$EZHLFKXQJHQ $EZHLFKXQJHQ� $XVQDKPHQ�XQG�%HIUHLXQJHQ

�����'LH�%DXDXIVLFKWVEHK|UGH�NDQQ�$EZHLFKXQJHQ�YRQ�
$QIRUGHUXQJHQ�GLHVHV�*HVHW]HV�XQG�DXI�*UXQG�GLHVHV�
*HVHW]HV�HUODVVHQHU�9RUVFKULIWHQ�]XODVVHQ��ZHQQ�VLH�XQWHU�
%HU�FNVLFKWLJXQJ�GHV�=ZHFNV�GHU�MHZHLOLJHQ�$QIRUGHUXQJ�
XQG�XQWHU�:�UGLJXQJ�GHU�|IIHQWOLFK�UHFKWOLFK�JHVFK�W]WHQ�
QDFKEDUOLFKHQ�%HODQJH�PLW�GHQ�|IIHQWOLFKHQ�%HODQJHQ��
LQVEHVRQGHUH�GHQ�$QIRUGHUXQJHQ�GHV ����$EV�����YHUHLQEDU�
VLQG�������$EV����6DW]���EOHLEW�XQEHU�KUW�

�����'LH�%DXDXIVLFKWVEHK|UGH�NDQQ�$EZHLFKXQJHQ�YRQ�
$QIRUGHUXQJHQ�GLHVHV�*HVHW]HV�XQG�DXI�*UXQG�GLHVHV�
*HVHW]HV�HUODVVHQHU�9RUVFKULIWHQ�]XODVVHQ��ZHQQ�VLH�XQWHU�
%HU�FNVLFKWLJXQJ�GHV�=ZHFNV�GHU�MHZHLOLJHQ�$QIRUGHUXQJ�
XQG�XQWHU�:�UGLJXQJ�GHU�|IIHQWOLFK�UHFKWOLFK�JHVFK�W]WHQ�
QDFKEDUOLFKHQ�%HODQJH�PLW�GHQ�|IIHQWOLFKHQ�%HODQJHQ��
LQVEHVRQGHUH�GHQ�$QIRUGHUXQJHQ�GHV�����$EV�����YHUHLQEDU�
VLQG������� $EV����6DW]���EOHLEW�XQEHU�KUW��'HU�=XODVVXQJ�
HLQHU�$EZHLFKXQJ�EHGDUI�HV�QLFKW��ZHQQ�EDXWHFKQLVFKH�
1DFKZHLVH�EDXDXIVLFKWOLFK�JHSU�IW ZHUGHQ� HV�VHL�GHQQ��
|IIHQWOLFK�UHFKWOLFK�JHVFK�W]WH�QDFKEDUOLFKH�%HODQJH�ZHU�
GHQ�EHU�KUW�

�����'LH�=XODVVXQJ�YRQ�$EZHLFKXQJHQ�QDFK�$EVDW]����YRQ�
$XVQDKPHQ�XQG�%HIUHLXQJHQ�QDFK������GHV�%DXJHVHW]�
EXFKV��YRQ�$XVQDKPHQ�QDFK������$EV����GHV�%DXJHVHW]�
EXFKV��YRQ�$EZHLFKXQJHQ��GLH�HLQH�(UPHVVHQVHQWVFKHL�
GXQJ�QDFK�GHU�%DXQXW]XQJVYHURUGQXQJ�YHUODQJHQ��VRZLH�
YRQ�$XVQDKPHQ�QDFK�DQGHUHQ�5HFKWVYHURUGQXQJHQ�LVW�
JHVRQGHUW�VFKULIWOLFK ]X�EHDQWUDJHQ��GHU�$QWUDJ�LVW�]X�EH�
JU�QGHQ���)�U�$QODJHQ��GLH�NHLQHU�*HQHKPLJXQJ�EHG�UIHQ��
VRZLH�I�U�$EZHLFKXQJHQ�YRQ�9RUVFKULIWHQ��GLH�LP�*HQHK�
PLJXQJVYHUIDKUHQ�QLFKW�JHSU�IW�ZHUGHQ��JLOW�6DW]���HQW�
VSUHFKHQG�

�����'LH�=XODVVXQJ�YRQ�$EZHLFKXQJHQ�QDFK�$EVDW]����YRQ�
$XVQDKPHQ�XQG�%HIUHLXQJHQ�QDFK������GHV�%DXJHVHW]�
EXFKV��YRQ�$XVQDKPHQ�QDFK������$EV����GHV�%DXJHVHW]�
EXFKV��YRQ�$EZHLFKXQJHQ��GLH�HLQH�(UPHVVHQVHQWVFKHL�
GXQJ�QDFK�GHU�%DXQXW]XQJVYHURUGQXQJ�YHUODQJHQ��VRZLH�
YRQ�$XVQDKPHQ�QDFK�DQGHUHQ�5HFKWVYHURUGQXQJHQ�LVW�
JHVRQGHUW�]X�EHDQWUDJHQ��GHU�$QWUDJ�LVW�]X�EHJU�QGHQ��
�)�U�$QODJHQ��GLH�NHLQHU�*HQHKPLJXQJ�EHG�UIHQ��VRZLH�I�U�
$EZHLFKXQJHQ�YRQ�9RUVFKULIWHQ��GLH�LP�*HQHKPLJXQJVYHU�
IDKUHQ�QLFKW�JHSU�IW�ZHUGHQ��JLOW�6DW]���HQWVSUHFKHQG� � (V�
JHOWHQ�GLH ������ELV��� HQWVSUHFKHQG���������D�$EVDW] ��
%DXJHVHW]EXFK�ILQGHW�$QZHQGXQJ�

����,VW�HLQH�$EZHLFKXQJ��$XVQDKPH�RGHU�%HIUHLXQJ�XQWHU�
%HGLQJXQJHQ��EHIULVWHW�RGHU�XQWHU�GHP�9RUEHKDOW�GHV�:L�
GHUUXIV�HUWHLOW�ZRUGHQ��VR�LVW�GLH�*HQHKPLJXQJ�HQWVSUH�
FKHQG�HLQ]XVFKUlQNHQ�

����,VW�HLQH�$EZHLFKXQJ��$XVQDKPH�RGHU�%HIUHLXQJ�XQWHU�
%HGLQJXQJHQ��EHIULVWHW�RGHU�XQWHU�GHP�9RUEHKDOW�GHV�:L�
GHUUXIV�]XJHODVVHQ ZRUGHQ��VR�LVW�GLH�*HQHKPLJXQJ�HQW�
VSUHFKHQG�HLQ]XVFKUlQNHQ�
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��

���� ����

%DXDQWUDJ��%DXYRUODJHQ %DXDQWUDJ��%DXYRUODJHQ

��� 'HU�%DXDQWUDJ�LVW�VFKULIWOLFK�EHL�GHU�%DXDXIVLFKWV�
EHK|UGH�HLQ]XUHLFKHQ�

��� 'HU�%DXDQWUDJ�LVW�EHL�GHU�%DXDXIVLFKWVEHK|UGH�
HLQ]XUHLFKHQ�

��� �0LW�GHP�%DXDQWUDJ�VLQG�DOOH�I�U�GLH�%HXUWHLOXQJ�
GHV�%DXYRUKDEHQV�XQG�GLH�%HDUEHLWXQJ�GHV�%DXDQWUDJV�
HUIRUGHUOLFKHQ�8QWHUODJHQ��%DXYRUODJHQ��HLQ]XUHLFKHQ���(V�
NDQQ�
JHVWDWWHW�ZHUGHQ��GDVV�HLQ]HOQH�%DXYRUODJHQ�QDFKJHUHLFKW�
ZHUGHQ�

��� �0LW�GHP�%DXDQWUDJ�VLQG�DOOH�I�U�GLH�%HXUWHLOXQJ�
GHV�%DXYRUKDEHQV�XQG�GLH�%HDUEHLWXQJ�GHV�%DXDQWUDJV�
HUIRUGHUOLFKHQ�8QWHUODJHQ��%DXYRUODJHQ��HLQ]XUHLFKHQ���(V�
NDQQ
JHVWDWWHW�ZHUGHQ��GDVV�HLQ]HOQH�%DXYRUODJHQ�QDFKJHUHLFKW�
ZHUGHQ�

����,Q�EHVRQGHUHQ�)lOOHQ�NDQQ�]XU�%HXUWHLOXQJ�GHU�(LQZLU�
NXQJ�GHU�EDXOLFKHQ�$QODJH�DXI�GLH�8PJHEXQJ�YHUODQJW�
ZHUGHQ��GDVV�GLH�EDXOLFKH�$QODJH�LQ�JHHLJQHWHU�:HLVH�DXI�
GHP�*UXQGVW�FN GDUJHVWHOOW�ZLUG�

����,Q�EHVRQGHUHQ�)lOOHQ�NDQQ�]XU�%HXUWHLOXQJ�GHU�(LQZLU�
NXQJ�GHU�EDXOLFKHQ�$QODJH�DXI�GLH�8PJHEXQJ�YHUODQJW�
ZHUGHQ��GDVV�GLH�EDXOLFKH�$QODJH�LQ�JHHLJQHWHU�:HLVH�DXI�
GHP�*UXQGVW�FN�GDUJHVWHOOW�ZLUG�

�����'LH�%DXKHUULQ�RGHU�GHU�%DXKHUU�XQG�GLH�(QWZXUIVYHU�
IDVVHULQ�RGHU�GHU�(QWZXUIVYHUIDVVHU�KDEHQ�GHQ�%DXDQWUDJ��
GLH�EDXYRUODJHEHUHFKWLJWH�(QWZXUIVYHUIDVVHULQ�RGHU�GHU�
EDXYRUODJHEHUHFKWLJWH�(QWZXUIVYHUIDVVHU�GLH�%DXYRUODJHQ�
]X�XQWHUVFKUHLEHQ���'LH�YRQ�)DFKSODQHULQQHQ�RGHU�)DFK�
SODQHUQ�QDFK������$EV����EHDUEHLWHWHQ�8QWHUODJHQ�P�VVHQ�
DXFK�YRQ�GLHVHQ�XQWHUVFKULHEHQ�VHLQ� �,VW�GLH�%DXKHUULQ�
RGHU�GHU�%DXKHUU�QLFKW�*UXQGVW�FNVHLJHQW�PHULQ�RGHU�
*UXQGVW�FNVHLJHQW�PHU��NDQQ�GLH�=XVWLPPXQJ�GHU�*UXQG�
VW�FNVHLJHQW�PHULQ�RGHU�GHV�*UXQGVW�FNVHLJHQW�PHUV�]X�
GHP�%DXYRUKDEHQ�JHIRUGHUW�ZHUGHQ�

����,VW�GLH�%DXKHUULQ�RGHU�GHU�%DXKHUU�QLFKW�*UXQGVW�FNVHL�
JHQW�PHULQ�RGHU�*UXQGVW�FNVHLJHQW�PHU��NDQQ�GLH�=X�
VWLPPXQJ�GHU�*UXQGVW�FNVHLJHQW�PHULQ�RGHU�GHV�*UXQG�
VW�FNVHLJHQW�PHUV�]X�GHP�%DXYRUKDEHQ�JHIRUGHUW�ZHUGHQ�

� �� ����

%HKDQGOXQJ�GHV�%DXDQWUDJV %HKDQGOXQJ�GHV�%DXDQWUDJV

�����'LH�%DXDXIVLFKWVEHK|UGH�SU�IW�LQQHUKDOE�YRQ�]ZHL�
:RFKHQ�QDFK�(LQJDQJ�GHV�%DXDQWUDJV�GHVVHQ�9ROOVWlQ�
GLJNHLW���,VW�GHU�%DXDQWUDJ�YROOVWlQGLJ��LVW�GLHV�GHU�%DXKHU�
ULQ�RGHU�GHP�%DXKHUUQ�XQYHU]�JOLFK�VFKULIWOLFK ]X�EHVWlWL�
JHQ���,VW�GHU�%DXDQWUDJ�XQYROOVWlQGLJ�RGHU�ZHLVW�HU�VRQVWL�
JH�HUKHEOLFKH�0lQJHO�DXI��IRUGHUW�GLH�%DXDXIVLFKWVEHK|UGH�
GLH�%DXKHUULQ�RGHU�GHQ�%DXKHUUQ�XQYHU]�JOLFK�]XU�%HKH�
EXQJ�GHU�0lQJHO�LQQHUKDOE�HLQHU�DQJHPHVVHQHQ�)ULVW�DXI��
�:HUGHQ�GLH�0lQJHO�LQQHUKDOE�GHU�)ULVW�QLFKW�EHKREHQ��JLOW�
GHU�$QWUDJ�DOV�]XU�FNJHQRPPHQ�

�����'LH�%DXDXIVLFKWVEHK|UGH�SU�IW�LQQHUKDOE�YRQ�]ZHL�
:RFKHQ�QDFK�(LQJDQJ�GHV�%DXDQWUDJV�GHVVHQ�9ROOVWlQ�
GLJNHLW���,VW�GHU�%DXDQWUDJ�YROOVWlQGLJ��LVW�GLHV�GHU�%DXKHU�
ULQ�RGHU�GHP�%DXKHUUQ�XQYHU]�JOLFK�]X�EHVWlWLJHQ���,VW�GHU�
%DXDQWUDJ�XQYROOVWlQGLJ�RGHU�ZHLVW�HU�VRQVWLJH�HUKHEOLFKH�
0lQJHO�DXI��IRUGHUW�GLH�%DXDXIVLFKWVEHK|UGH�GLH�%DXKHUULQ�
RGHU�GHQ�%DXKHUUQ�XQYHU]�JOLFK�]XU�%HKHEXQJ�GHU�0lQJHO�
LQQHUKDOE�HLQHU�DQJHPHVVHQHQ�)ULVW�DXI���:HUGHQ�GLH�
0lQJHO�LQQHUKDOE�GHU�)ULVW�QLFKW�EHKREHQ��JLOW�GHU�$QWUDJ�
DOV�]XU�FNJHQRPPHQ�

�����,VW�GHU�%DXDQWUDJ�YROOVWlQGLJ��KROW�GLH�%DXDXIVLFKWVEH�
K|UGH�XQYHU]�JOLFK�GLH�6WHOOXQJQDKPHQ�GHU�%HK|UGHQ�XQG�
VRQVWLJHQ�6WHOOHQ�HLQ�

�����,VW�GHU�%DXDQWUDJ�YROOVWlQGLJ��KROW�GLH�%DXDXIVLFKWVEH�
K|UGH�XQYHU]�JOLFK�GLH�6WHOOXQJQDKPHQ�GHU�%HK|UGHQ�XQG�
VRQVWLJHQ�6WHOOHQ�HLQ�
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���GHUHQ�%HWHLOLJXQJ�RGHU�$QK|UXQJ�I�U�GLH�(QWVFKHLGXQJ�
�EHU�GHQ�%DXDQWUDJ�GXUFK�5HFKWVYRUVFKULIW�YRUJHVFKULHEHQ�
LVW�RGHU

���GHUHQ�%HWHLOLJXQJ�RGHU�$QK|UXQJ�I�U�GLH�(QWVFKHLGXQJ�
�EHU�GHQ�%DXDQWUDJ�GXUFK�5HFKWVYRUVFKULIW�YRUJHVFKULHEHQ�
LVW�RGHU

���RKQH�GHUHQ�6WHOOXQJQDKPH�GLH�*HQHKPLJXQJVIlKLJNHLW�
GHV�%DXDQWUDJV�QLFKW�EHXUWHLOW�ZHUGHQ�NDQQ�

���RKQH�GHUHQ�6WHOOXQJQDKPH�GLH�*HQHKPLJXQJVIlKLJNHLW�
GHV�%DXDQWUDJV�QLFKW�EHXUWHLOW�ZHUGHQ�NDQQ��LQVEHVRQGHUH
GHU�I�U�GLH�%HXUWHLOXQJ�GHV�%DXSODQXQJVUHFKWV�]XVWlQGLJHQ�
6WHOOH�

GLH�%HWHLOLJXQJ�RGHU�$QK|UXQJ�HQWIlOOW��ZHQQ�GLH�MHZHLOLJH�
%HK|UGH�RGHU�VRQVWLJH�6WHOOH�GHP�%DXDQWUDJ�EHUHLWV�YRU�
(LQOHLWXQJ�GHV�%DXJHQHKPLJXQJVYHUIDKUHQV�]XJHVWLPPW�
KDW�

GLH�%HWHLOLJXQJ�RGHU�$QK|UXQJ�HQWIlOOW��ZHQQ�GLH�MHZHLOLJH�
%HK|UGH�RGHU�VRQVWLJH�6WHOOH�GHP�%DXDQWUDJ�EHUHLWV�YRU�
(LQOHLWXQJ�GHV�%DXJHQHKPLJXQJVYHUIDKUHQV�]XJHVWLPPW�
KDW��

�%HGDUI�GLH�(UWHLOXQJ�GHU�%DXJHQHKPLJXQJ�GHU�=XVWLP�
PXQJ�RGHU�GHV�(LQYHUQHKPHQV�HLQHU�%HK|UGH�RGHU�VRQVWL�
JHQ�6WHOOH�QDFK�6DW]���1U�����VR�JLOW�GLHVH�DOV�HUWHLOW��ZHQQ�
VLH�QLFKW�HLQHQ�0RQDW�QDFK�(LQJDQJ�GHU�$XIIRUGHUXQJ�]XU�
6WHOOXQJQDKPH�YHUZHLJHUW�ZLUG��GXUFK�5HFKWVYRUVFKULIW�
YRUJHVFKULHEHQH�OlQJHUH�=XVWLPPXQJV� XQG�(LQYHUQHK�
PHQVIULVWHQ�EOHLEHQ�XQEHU�KUW��

�%HGDUI�GLH�(UWHLOXQJ�GHU�%DXJHQHKPLJXQJ�GHU�=XVWLP�
PXQJ�RGHU�GHV�(LQYHUQHKPHQV�HLQHU�%HK|UGH�RGHU�VRQVWL�
JHQ�6WHOOH�QDFK�6DW]���1XPPHU����VR�JLOW�GLHVH�DOV�HUWHLOW��
ZHQQ�VLH�QLFKW�HLQHQ�0RQDW�QDFK�(LQJDQJ�GHV�(UVXFKHQV�
YHUZHLJHUW�ZLUG��GXUFK�5HFKWVYRUVFKULIW�YRUJHVFKULHEHQH�
OlQJHUH�=XVWLPPXQJV� XQG�(LQYHUQHKPHQVIULVWHQ�EOHLEHQ�
XQEHU�KUW��
�'LH�)ULVW�YHUOlQJHUW�VLFK�XP�HLQHQ�0RQDW��ZHQQ�GDV�(LQ�
YHUQHKPHQ�PLW�GHU�'HQNPDOIDFKEHK|UGH�KHU]XVWHOOHQ�LVW��
VLH�YHUOlQJHUW�VLFK�XP�HLQHQ�ZHLWHUHQ�0RQDW��ZHQQ�GLH�
REHUVWH�'HQNPDOVFKXW]EHK|UGH�GLH�(QWVFKHLGXQJ�]X�WUHI�
IHQ�KDW�
�bX�HUQ�VLFK�GLH�%HK|UGHQ�XQG�6WHOOHQ�QDFK�6DW]���1XP�
PHU ��QLFKW�LQQHUKDOE�HLQHV�0RQDWV��VR�NDQQ�GLH�%DXDXI�
VLFKWVEHK|UGH�GDYRQ�DXVJHKHQ��GDVV�GLH�YRQ�GLHVHQ�%H�
K|UGHQ�XQG�6WHOOHQ�ZDKU]XQHKPHQGHQ�|IIHQWOLFKHQ�%HODQ�
JH�GXUFK�GHQ�%DXDQWUDJ�QLFKW�EHU�KUW�ZHUGHQ�
�'LH�%DXDXIVLFKWVEHK|UGH�NDQQ�GLH�6WHOOXQJQDKPHIULVW�I�U�
GLH�%HXUWHLOXQJ�GHV�%DXSODQXQJVUHFKWV�XP�HLQHQ�0RQDW�
YHUOlQJHUQ��LQVEHVRQGHUH�ZHQQ�ZHLWHUH�6WHOOHQ�]X�EHWHLOL�
JHQ�VLQG�

�:HQQ�]XU�%HXUWHLOXQJ�HLQHV�9RUKDEHQV�GXUFK�HLQH�EHWHL�
OLJWH�%HK|UGH�RGHU�VRQVWLJH�6WHOOH�QRFK�]XVlW]OLFKH�8QWHU�
ODJHQ�RGHU�$QJDEHQ�HUIRUGHUOLFK�VLQG��ZLUG�GLH�)ULVW�QDFK�
6DW]���ELV�]XP�(LQJDQJ�GHU�QDFKJHIRUGHUWHQ�8QWHUODJHQ�
RGHU�$QJDEHQ�XQWHUEURFKHQ���6LH�ZLUG�DXFK�ELV�]XP�(LQ�
JDQJ�HLQHV�HUIRUGHUOLFKHQ�$QWUDJV�DXI�(UWHLOXQJ HLQHU�$XV�
QDKPH��%HIUHLXQJ�RGHU�$EZHLFKXQJ�XQWHUEURFKHQ�

�:HQQ�]XU�%HXUWHLOXQJ�HLQHV�9RUKDEHQV�GXUFK�HLQH�EHWHL�
OLJWH�%HK|UGH�RGHU�VRQVWLJH�6WHOOH�QRFK�]XVlW]OLFKH�8QWHU�
ODJHQ�RGHU�$QJDEHQ�HUIRUGHUOLFK�VLQG� ZHUGHQ�GLH�)ULVWHQ�
QDFK�6DW]���ELV�� ELV�]XP�(LQJDQJ�GHU�QDFKJHIRUGHUWHQ�
8QWHUODJHQ�RGHU�$QJDEHQ�XQWHUEURFKHQ���6LH ZLUG�DXFK�ELV�
]XP�(LQJDQJ�HLQHV�HUIRUGHUOLFKHQ�$QWUDJV�DXI�=XODVVXQJ
HLQHU�$XVQDKPH��%HIUHLXQJ�RGHU�$EZHLFKXQJ�XQWHUEUR�
FKHQ�

�����'LH�%DXDXIVLFKWVEHK|UGH�HQWVFKHLGHW��EHU�GHQ�%DXDQ�
WUDJ�LQQHUKDOE�HLQHU�)ULVW�YRQ�HLQHP�0RQDW���'LH�)ULVW�EH�
JLQQW��VREDOG�DOOH�I�U�GLH�(QWVFKHLGXQJ�QRWZHQGLJHQ�6WHO�
OXQJQDKPHQ�XQG�1DFKZHLVH�YRUOLHJHQ�

��� �'LH�%DXDXIVLFKWVEHK|UGH�HQWVFKHLGHW��EHU�GHQ�%DXDQ�
WUDJ�LQQHUKDOE�HLQHU�)ULVW�YRQ�HLQHP�0RQDW���'LH�)ULVW�EH�
JLQQW��VREDOG�DOOH�I�U�GLH�(QWVFKHLGXQJ�QRWZHQGLJHQ�6WHO�
OXQJQDKPHQ�XQG�1DFKZHLVH�YRUOLHJHQ RGHU�GLH�)ULVW�QDFK�
$EVDW]�� 6DW]���DEJHODXIHQ�LVW�
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��� �,P�YHUHLQIDFKWHQ�%DXJHQHKPLJXQJVYHUIDKUHQ�QDFK���
�� XQG�LP�YHUHLQIDFKWHQ�%DXJHQHKPLJXQJVYHUIDKUHQ�QDFK�
����D VLQG�GLH�QDFK�$EVDW]���6DW]���IHKOHQGHQ�8QWHUODJHQ�
XQG�0lQJHO�DEVFKOLH�HQG�]X�EHQHQQHQ���(LQ�%DXDQWUDJ�
JLOW�LQ�GHQ�9HUIDKUHQ�QDFK�6DW]���QDFK�$EODXI�YRQ�GUHL�
:RFKHQ�QDFK�GHVVHQ�(LQJDQJ�DOV�YROOVWlQGLJ��ZHQQ�GLH�
%DXDXIVLFKWVEHK|UGH�GHU�%DXKHUULQ�RGHU�GHP�%DXKHUUQ�
HQWJHJHQ�$EVDW]���6DW] ��GLH�9ROOVWlQGLJNHLW�GHV�%DXDQ�
WUDJV�QLFKW�EHVWlWLJW�RGHU�VLH�RGHU�LKQ�HQWJHJHQ�$EVDW]���
6DW]���QLFKW�]XU�%HKHEXQJ�YRQ�0lQJHOQ�GHV�%DXDQWUDJV�
DXIIRUGHUW��$EVDW]���6DW]�� EOHLEW�XQEHU�KUW���,VW�LQ�GHQ�
9HUIDKUHQ�QDFK�6DW]���QLFKW�LQQHUKDOE�HLQHU�)ULVW�QDFK�
$EVDW]���6DW]���HQWVFKLHGHQ�ZRUGHQ��JLOW�GLH�%DXJHQHKPL�
JXQJ�DOV�HUWHLOW��GLHV�JLOW�LP�YHUHLQIDFKWHQ�%DXJHQHKPL�
JXQJVYHUIDKUHQ�QDFK����� QLFKW��ZHQQ�GLH�%DXKHUULQ�RGHU�
GHU�%DXKHUU�VFKULIWOLFK DXI�GLHVH�5HFKWVIROJH�YHU]LFKWHW�KDW��
�,P�YHUHLQIDFKWHQ�%DXJHQHKPLJXQJVYHUIDKUHQ�I�U�:HUEH�
DQODJHQ�QDFK�����D WULWW�EHL�:HUEHDQODJHQ��GLH�DQ�%DXJH�
U�VWHQ�DQJHEUDFKW�ZHUGHQ��GLH�*HQHKPLJXQJVILNWLRQ�QLFKW�
HLQ�RGHU�HQGHW�GLHVH��ZHQQ�GLH�'DXHU�YRQ�VHFKV�0RQDWHQ�
JHPl�������$EVDW]���6DW]���HUUHLFKW�LVW���'HU�(LQWULWW�GHU�
*HQHKPLJXQJVILNWLRQ�QDFK�6DW]���LVW�DXI�$QWUDJ GHU�%DX�
KHUULQ�RGHU�GHP�%DXKHUUQ�VFKULIWOLFK�]X�EHVWlWLJHQ�

�����,P�YHUHLQIDFKWHQ�%DXJHQHKPLJXQJVYHUIDKUHQ�QDFK���
�� XQG�LP�YHUHLQIDFKWHQ�%DXJHQHKPLJXQJVYHUIDKUHQ�QDFK�
����D VLQG�GLH�QDFK�$EVDW]���6DW]���IHKOHQGHQ�8QWHUODJHQ�
XQG�0lQJHO�DEVFKOLH�HQG�]X�EHQHQQHQ���(LQ�%DXDQWUDJ�
JLOW�LQ�GHQ�9HUIDKUHQ�QDFK�6DW]���QDFK�$EODXI�YRQ�GUHL�
:RFKHQ�QDFK�GHVVHQ�(LQJDQJ�DOV�YROOVWlQGLJ��ZHQQ�GLH�
%DXDXIVLFKWVEHK|UGH�GHU�%DXKHUULQ�RGHU�GHP�%DXKHUUQ�
HQWJHJHQ�$EVDW]���6DW]���GLH�9ROOVWlQGLJNHLW�GHV�%DXDQ�
WUDJV�QLFKW�EHVWlWLJW�RGHU�VLH�RGHU�LKQ�HQWJHJHQ�$EVDW]���
6DW]���QLFKW�]XU�%HKHEXQJ�YRQ�0lQJHOQ�GHV�%DXDQWUDJV�
DXIIRUGHUW��$EVDW]���6DW]�� EOHLEW�XQEHU�KUW���,VW�LQ�GHQ�
9HUIDKUHQ�QDFK�6DW]���QLFKW�LQQHUKDOE�HLQHU�)ULVW�QDFK�
$EVDW]���6DW]���HQWVFKLHGHQ�ZRUGHQ��JLOW�GLH�%DXJHQHKPL�
JXQJ�DOV�HUWHLOW��GLHV�JLOW�LP�YHUHLQIDFKWHQ�%DXJHQHKPL�
JXQJVYHUIDKUHQ�QDFK����� QLFKW��ZHQQ�GLH�%DXKHUULQ�RGHU�
GHU�%DXKHUU�DXI�GLHVH�5HFKWVIROJH�YHU]LFKWHW�KDW���,P�YHU�
HLQIDFKWHQ�%DXJHQHKPLJXQJVYHUIDKUHQ�I�U�:HUEHDQODJHQ�
QDFK�����D WULWW�EHL�:HUEHDQODJHQ��GLH�DQ�%DXJHU�VWHQ�
DQJHEUDFKW�ZHUGHQ��GLH�*HQHKPLJXQJVILNWLRQ�QLFKW�HLQ�
RGHU�HQGHW�GLHVH��ZHQQ�GLH�'DXHU�YRQ�VHFKV�0RQDWHQ�
JHPl�������$EVDW]���6DW]���HUUHLFKW�LVW���'HU�(LQWULWW�GHU�
*HQHKPLJXQJVILNWLRQ�QDFK�6DW]���LVW�DXI�9HUODQJHQ GHU�
%DXKHUULQ�RGHU�GHP�%DXKHUUQ�]X EHVFKHLQLJHQ�

����'LH�%DXDXIVLFKWVEHK|UGH�NDQQ�DXI�.RVWHQ�GHU�%DXKHU�
ULQ�RGHU�GHV�%DXKHUUQ�LP�5DKPHQ�GHU�3U�IXQJ�GHU�EDX�
WHFKQLVFKHQ�1DFKZHLVH�QDFK������$EV����EHVRQGHUH�
6DFKYHUVWlQGLJH�EHDXIWUDJHQ�

������$EVDW]���6DW]���QHX�

����

%HWHLOLJXQJ�GHU�1DFKEDUQ XQG�GHU�gIIHQWOLFKNHLW

��� �'LH�%DXDXIVLFKWVEHK|UGH�VROO�GLH�(LJHQW�PHU�
EHQDFKEDUWHU�*UXQGVW�FNH��1DFKEDUQ��YRU�=XODVVXQJ YRQ�
$EZHLFKXQJHQ��$XVQDKPHQ� XQG�%HIUHLXQJHQ�EHQDFKULFK�
WLJHQ��ZHQQ�]X�HUZDUWHQ�LVW��GDVV�|IIHQWOLFK�UHFKWOLFK�JH�
VFK�W]WH�QDFKEDUOLFKH�%HODQJH�EHU�KUW�ZHUGHQ��
�(LQZHQGXQJHQ�VLQG�LQQHUKDOE�YRQ�]ZHL�0RQDWHQ QDFK�
=XJDQJ�GHU�%HQDFKULFKWLJXQJ�EHL�GHU�%DXDXIVLFKWVEHK|UGH�
YRU]XEULQJHQ� �'LH�EHQDFKULFKWLJWHQ�1DFKEDUQ�ZHUGHQ�PLW�
DOOHQ�(LQZHQGXQJHQ�DXVJHVFKORVVHQ��GLH�LP�5DKPHQ�GHU�
%HWHLOLJXQJ�QLFKW�IULVWJHPl��JHOWHQG�JHPDFKW�ZRUGHQ�VLQG��
DXI�GLHVH�5HFKWVIROJH�LVW�LQ�GHU�%HQDFKULFKWLJXQJ�KLQ]X�
ZHLVHQ�

��� 'LH�%HQDFKULFKWLJXQJ�HQWIlOOW��ZHQQ�GLH�]X�EH�
QDFKULFKWLJHQGHQ�1DFKEDUQ�GLH�/DJHSOlQH�XQG�%DX]HLFK�
QXQJHQ�XQWHUVFKULHEHQ�RGHU�GHP�%DXYRUKDEHQ�DXI�DQGHUH�
:HLVH�]XJHVWLPPW�KDEHQ�
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��� ï+DEHQ�GLH�1DFKEDUQ�GHP�%DXYRUKDEHQ�QLFKW� LP�
6LQQH�YRQ�$EVDW]���]XJHVWLPPW��VLQG LKQHQ�GLH�%DXJH�
QHKPLJXQJ��%HIUHLXQJ�XQG�$EZHLFKXQJV� RGHU�$XVQDKPH�
]XODVVXQJ�]X]XVWHOOHQ���%HL�PHKU�DOV����1DFKEDUQ��GHQHQ�
GLHVH�%HVFKHLGH�]X]XVWHOOHQ�VLQG��NDQQ�GLH�=XVWHOOXQJ�
QDFK�6DW]���GXUFK�|IIHQWOLFKH�%HNDQQWPDFKXQJ�HUVHW]W�
ZHUGHQ��GLH�%HNDQQWPDFKXQJ�KDW�GHQ�YHUI�JHQGHQ�7HLO�
GHU�%HVFKHLGH��GLH�5HFKWVEHKHOIVEHOHKUXQJ�VRZLH�HLQHQ�
+LQZHLV�GDUDXI�]X�HQWKDOWHQ��ZR�GLH�$NWHQ�GHV�EDXDXIVLFKW�
OLFKHQ�9HUIDKUHQV HLQJHVHKHQ�ZHUGHQ�N|QQHQ���6LH�LVW�LP�
$PWVEODWW�I�U�%HUOLQ�EHNDQQW�]X�PDFKHQ���'LH�=XVWHOOXQJ�
JLOW�PLW�GHP�7DJ�GHU�%HNDQQWPDFKXQJ�DOV�EHZLUNW�

��� ï%HL�EDXOLFKHQ�$QODJHQ��GLH�DXI�*UXQG�LKUHU�%H�
VFKDIIHQKHLW�RGHU�LKUHV�%HWULHEV�JHHLJQHW�VLQG��GLH�$OOJH�
PHLQKHLW�RGHU�GLH�1DFKEDUVFKDIW�]X�JHIlKUGHQ��]X�EHQDFK�
WHLOLJHQ�RGHU�]X�EHOlVWLJHQ��NDQQ�GLH�%DXDXIVLFKWVEHK|UGH�
DXI�$QWUDJ�GHU��%DXKHUULQ�RGHU�GHV�%DXKHUUQ�GDV�%DXYRU�
KDEHQ�LP�$PWVEODWW�I�U�%HUOLQ XQG�DX�HUGHP�LQ�|UWOLFKHQ�
7DJHV]HLWXQJHQ��GLH�LP�%HUHLFK�GHV�6WDQGRUWV�GHU�$QODJH�
YHUEUHLWHW�VLQG��|IIHQWOLFK�EHNDQQW�PDFKHQ��YHUIlKUW�GLH�
%DXDXIVLFKWVEHK|UGH�QDFK�+DOEVDW]����ILQGHQ�$EVDW] ��XQG�
��NHLQH�$QZHQGXQJ���0LW�$EODXI�HLQHU�)ULVW�YRQ�HLQHP�
0RQDW�QDFK�GHU�%HNDQQWPDFKXQJ�GHV�%DXYRUKDEHQV�QDFK�
6DW]���+DOEVDW]���VLQG�DOOH�|IIHQWOLFK�UHFKWOLFKHQ�(LQZHQ�
GXQJHQ�JHJHQ�GDV�%DXYRUKDEHQ�DXVJHVFKORVVHQ���'LH�
=XVWHOOXQJ�GHV�%HVFKHLGHV�QDFK�$EVDW]�� 6DW]���NDQQ�
GXUFK�|IIHQWOLFKH�%HNDQQWPDFKXQJ�HUVHW]W�ZHUGHQ��$EVDW]�
� 6DW]���VRZLH�6DW]���+DOEVDW]���JHOWHQ�HQWVSUHFKHQG�
�,Q�GHU�%HNDQQWPDFKXQJ�QDFK�6DW]���+DOEVDW]���LVW�GDUDXI�
KLQ]XZHLVHQ��

�� ZR�XQG�ZDQQ�GLH�$NWHQ�GHV�9HUIDKUHQV�HLQJHVH�
KHQ�ZHUGHQ�N|QQHQ�

�� ZR�XQG�ZDQQ�(LQZHQGXQJHQ�JHJHQ�GDV�%DXYRU�
KDEHQ�YRUJHEUDFKW�ZHUGHQ�N|QQHQ�

�� ZHOFKH�5HFKWVIROJHQ�PLW�$EODXI�GHU�)ULVW�GHV�
6DW]HV ��HLQWUHWHQ�XQG

�� GDVV�GLH�=XVWHOOXQJ�GHV�%HVFKHLGHV�QDFK�$EVDW]�
��6DW] ��GXUFK�|IIHQWOLFKH�%HNDQQWPDFKXQJ�HUVHW]W�ZHUGHQ�
NDQQ�

���� �����

%DXJHQHKPLJXQJ��%DXEHJLQQ %DXJHQHKPLJXQJ
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��� 'LH�%DXJHQHKPLJXQJ�LVW�]X�HUWHLOHQ��ZHQQ�GHP�
%DXYRUKDEHQ�NHLQH�|IIHQWOLFK�UHFKWOLFKHQ�9RUVFKULIWHQ�
HQWJHJHQVWHKHQ��GLH�LP�EDXDXIVLFKWOLFKHQ�*HQHKPLJXQJV�
YHUIDKUHQ�]X�SU�IHQ�VLQG�

��� �'LH�%DXJHQHKPLJXQJ�LVW�]X�HUWHLOHQ��ZHQQ�GHP�
%DXYRUKDEHQ�NHLQH�|IIHQWOLFK�UHFKWOLFKHQ�9RUVFKULIWHQ�
HQWJHJHQVWHKHQ��GLH�LP�EDXDXIVLFKWOLFKHQ�*HQHKPLJXQJV�
YHUIDKUHQ�]X�SU�IHQ�VLQG� �'LH�GXUFK�HLQH�8PZHOWYHUWUlJ�
OLFKNHLWVSU�IXQJ�HUPLWWHOWHQ��EHVFKULHEHQHQ�XQG�EHZHUWHWHQ�
8PZHOWDXVZLUNXQJHQ�VLQG�QDFK�0D�JDEH�GHU�KLHUI�U�JHO�
WHQGHQ�9RUVFKULIWHQ�]X�EHU�FNVLFKWLJHQ���'LH�%DXDXIVLFKWV�
EHK|UGH�GDUI�GHQ�%DXDQWUDJ�DEOHKQHQ��ZHQQ�GDV�%DXYRU�
KDEHQ�JHJHQ�VRQVWLJH�|IIHQWOLFK�UHFKWOLFKH�9RUVFKULIWHQ�
YHUVW|�W�

����'LH�%DXJHQHKPLJXQJ�EHGDUI�GHU�6FKULIWIRUP��VLH LVW�QXU�
LQVRZHLW�]X�EHJU�QGHQ�DOV�$EZHLFKXQJHQ�RGHU�%HIUHLXQ�
JHQ�YRQ�QDFKEDUVFK�W]HQGHQ�9RUVFKULIWHQ�]XJHODVVHQ�
ZHUGHQ�XQG�GLH�1DFKEDULQ�RGHU�GHU�1DFKEDU�QLFKW�VFKULIW�
OLFK�]XJHVWLPPW�KDW�

����'LH�%DXJHQHKPLJXQJ�LVW�QXU�LQVRZHLW�]X�EHJU�QGHQ�DOV�
$EZHLFKXQJHQ��$XVQDKPHQ RGHU�%HIUHLXQJHQ�YRQ�QDFK�
EDUVFK�W]HQGHQ�9RUVFKULIWHQ�]XJHODVVHQ�ZHUGHQ�XQG�GLH�
1DFKEDULQ�RGHU�GHU�1DFKEDU�QLFKW�QDFK�� �� $EVDW]��
]XJHVWLPPW�KDW�

��� 'LH�%DXJHQHKPLJXQJ�NDQQ�XQWHU�$XIODJHQ��%H�
GLQJXQJHQ�XQG�GHP�9RUEHKDOW�GHU�QDFKWUlJOLFKHQ�$XIQDK�
PH��bQGHUXQJ�RGHU�(UJlQ]XQJ�HLQHU�$XIODJH�VRZLH�EHIULV�
WHW�HUWHLOW�ZHUGHQ�

��� 'LH�%DXJHQHKPLJXQJ�NDQQ�XQWHU�$XIODJHQ� %H�
GLQJXQJHQ�XQG�GHP�9RUEHKDOW�GHU�QDFKWUlJOLFKHQ�$XIQDK�
PH��bQGHUXQJ�RGHU�(UJlQ]XQJ�HLQHU�$XIODJH�VRZLH�EHIULV�
WHW�HUWHLOW�ZHUGHQ�

��� 'LH�%DXJHQHKPLJXQJ�ZLUG�XQEHVFKDGHW�GHU�
5HFKWH�'ULWWHU�HUWHLOW�

��� 'LH�%DXJHQHKPLJXQJ�ZLUG�XQEHVFKDGHW�GHU�
5HFKWH�'ULWWHU�HUWHLOW�

���� �9RU�%DXEHJLQQ�HLQHV�*HElXGHV�P�VVHQ�GLH�
*UXQGULVVIOlFKH�DEJHVWHFNW�XQG�VHLQH�+|KHQODJH�IHVWJH�
OHJW�VHLQ���%DXJHQHKPLJXQJHQ��%DXYRUODJHQ�VRZLH�EDX�
WHFKQLVFKH�1DFKZHLVH�P�VVHQ�DQ�GHU�%DXVWHOOH�YRQ�%DX�
EHJLQQ�DQ�YRUOLHJHQ�

�����$EVDW]���

����

%DXEHJLQQ

���� 'LH�%DXKHUULQ�RGHU�GHU�%DXKHUU�KDW�GHQ�$XVI�K�
UXQJVEHJLQQ�JHQHKPLJXQJVEHG�UIWLJHU�9RUKDEHQ�XQG�GLH�
:LHGHUDXIQDKPH�GHU�%DXDUEHLWHQ�QDFK�HLQHU�8QWHUEUH�
FKXQJ�YRQ�PHKU�DOV�GUHL�0RQDWHQ�PLQGHVWHQV�HLQH�:RFKH�
YRUKHU�GHU�%DXDXIVLFKWVEHK|UGH�VFKULIWOLFK PLW]XWHLOHQ�
�%DXEHJLQQDQ]HLJH��

��� 'LH�%DXKHUULQ�RGHU�GHU�%DXKHUU�KDW�GHQ�$XVI�K�
UXQJVEHJLQQ�QLFKW�YHUIDKUHQVIUHLHU 9RUKDEHQ�PLQGHVWHQV�
HLQH�:RFKH�YRUKHU�GHU�%DXDXIVLFKWVEHK|UGH�PLW]XWHLOHQ�
�%DXEHJLQQDQ]HLJH��

���� 0LW�GHU�%DXDXVI�KUXQJ�RGHU�PLW�GHU�$XVI�KUXQJ�
GHV�MHZHLOLJHQ�%DXDEVFKQLWWV�GDUI�HUVW�EHJRQQHQ�ZHUGHQ��
ZHQQ

��� 0LW�GHU�%DXDXVI�KUXQJ�RGHU�PLW�GHU�$XVI�KUXQJ�
GHV�MHZHLOLJHQ�%DXDEVFKQLWWV�GDUI�HUVW�EHJRQQHQ�ZHUGHQ��
ZHQQ

���GLH�%DXJHQHKPLJXQJ�GHU�%DXKHUULQ�RGHU�GHP�%DXKHUUQ�
]XJHJDQJHQ�LVW�RGHU�GLH�)ULVW�QDFK������$EV����6DW]���
+DOEVDW]�� DEJHODXIHQ�LVW�

���GLH�%DXJHQHKPLJXQJ�GHU�%DXKHUULQ�RGHU�GHP�%DXKHUUQ�
]XJHJDQJHQ�LVW�RGHU�GLH�)ULVW�QDFK������ $EVDW]���6DW]���
+DOEVDW]���DEJHODXIHQ�LVW VRZLH

���GLH�HUIRUGHUOLFKHQ�EDXWHFKQLVFKHQ�1DFKZHLVH�GHU�%DX�
DXIVLFKWVEHK|UGH�YRUOLHJHQ XQG

���GLH�EDXWHFKQLVFKHQ�1DFKZHLVH�XQG�GDV�(UJHEQLV�GHU�
3U�IXQJ�QDFK������$EVDW] � XQG
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���GLH�%DXEHJLQQDQ]HLJH�GHU�%DXDXIVLFKWVEHK|UGH�YRUOLHJW� ���GLH�%DXEHJLQQVDQ]HLJH�

GHU�%DXDXIVLFKWVEHK|UGH�YRUOLHJHQ�

��� �9RU�%DXEHJLQQ�HLQHV�*HElXGHV�P�VVHQ�GLH�
*UXQGULVVIOlFKH�DEJHVWHFNW�XQG�VHLQH�+|KHQODJH�IHVWJH�
OHJW�VHLQ� �%DXJHQHKPLJXQJHQ��%DXYRUODJHQ�VRZLH�EDX�
WHFKQLVFKH�1DFKZHLVH XQG�(UJHEQLVVH�GHU�3U�IXQJ�QDFK���
���$EVDW] � P�VVHQ�DQ�GHU�%DXVWHOOH�YRQ�%DXEHJLQQ�DQ�
YRUOLHJHQ�

���� ����

*HOWXQJVGDXHU�GHU�*HQHKPLJXQJ *HOWXQJVGDXHU�GHU�*HQHKPLJXQJ

��� 'LH�%DXJHQHKPLJXQJ�XQG�GLH�7HLOEDXJHQHKPL�
JXQJ�HUO|VFKHQ��ZHQQ�LQQHUKDOE�YRQ�GUHL�-DKUHQ�QDFK�LKUHU�
(UWHLOXQJ�PLW�GHU�$XVI�KUXQJ�GHV�%DXYRUKDEHQV�QLFKW�
EHJRQQHQ�RGHU�GLH�%DXDXVI�KUXQJ�OlQJHU�DOV�HLQ�-DKU�
XQWHUEURFKHQ�ZRUGHQ�LVW�

��� �'LH�%DXJHQHKPLJXQJ�XQG�GLH�7HLOEDXJHQHKPL�
JXQJ�HUO|VFKHQ��ZHQQ

���LQQHUKDOE�YRQ�GUHL�-DKUHQ�QDFK�LKUHU�(UWHLOXQJ�PLW�GHU�
$XVI�KUXQJ�GHV�%DXYRUKDEHQV�QLFKW�EHJRQQHQ ZXUGH��
RGHU�

���GDV�%DXYRUKDEHQ�QDFK�$EODXI�YRQ�VLHEHQ�-DKUHQ�QDFK�
LKUHU�(UWHLOXQJ�QLFKW�IHUWLJ�JHVWHOOW�ZRUGHQ�LVW�

�6DW]���JLOW�DXFK�I�U�GLH�(QWVFKHLGXQJHQ��EHU�DQGHUH�|I�
IHQWOLFK�UHFKWOLFKH�$QIRUGHUXQJHQ��GLH�LQ�GLH�%DXJHQHKPL�
JXQJ�HLQJHVFKORVVHQ�ZHUGHQ�

��� �'LH�)ULVW�QDFK�$EVDW]���NDQQ�DXI�VFKULIWOLFKHQ�
$QWUDJ�MHZHLOV�ELV�]X�HLQHP�-DKU�YHUOlQJHUW�ZHUGHQ���6LH�
NDQQ�DXFK�U�FNZLUNHQG�YHUOlQJHUW�ZHUGHQ��ZHQQ�GHU�$Q�
WUDJ�YRU�)ULVWDEODXI�EHL�GHU�%DXDXIVLFKWVEHK|UGH�HLQJHJDQ�
JHQ�LVW�

��� �'LH�)ULVW�QDFK�$EVDW]���6DW]�� 1XPPHU�� NDQQ�
DXI�$QWUDJ GUHLPDO� MHZHLOV�ELV�]X�HLQHP�-DKU�YHUOlQJHUW�
ZHUGHQ���6LH�NDQQ�DXFK�U�FNZLUNHQG�YHUOlQJHUW�ZHUGHQ��
ZHQQ�GHU�$QWUDJ�YRU�)ULVWDEODXI�EHL�GHU�%DXDXIVLFKWVEH�
K|UGH�HLQJHJDQJHQ�LVW�

���� ����

7HLOEDXJHQHKPLJXQJ 7HLOEDXJHQHKPLJXQJ

�,VW�HLQ�%DXDQWUDJ�HLQJHUHLFKW��NDQQ�GHU�%HJLQQ�GHU�%DXDU�
EHLWHQ�I�U�GLH�%DXJUXEH�XQG�I�U�HLQ]HOQH�%DXWHLOH�RGHU�
%DXDEVFKQLWWH�DXI�VFKULIWOLFKHQ $QWUDJ�VFKRQ�YRU�(UWHLOXQJ�
GHU�%DXJHQHKPLJXQJ�VFKULIWOLFK JHVWDWWHW�ZHUGHQ��7HLOEDX�
JHQHKPLJXQJ���������JLOW HQWVSUHFKHQG�

�,VW�HLQ�%DXDQWUDJ�HLQJHUHLFKW��NDQQ�GHU�%HJLQQ�GHU�%DXDU�
EHLWHQ�I�U�GLH�%DXJUXEH�XQG�I�U�HLQ]HOQH�%DXWHLOH�RGHU�
%DXDEVFKQLWWH�DXI�$QWUDJ�VFKRQ�YRU�(UWHLOXQJ�GHU�%DXJH�
QHKPLJXQJ�JHVWDWWHW�ZHUGHQ��7HLOEDXJHQHKPLJXQJ�������
�� XQG��� JHOWHQ HQWVSUHFKHQG�
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���� ����

9RUEHVFKHLG��SODQXQJVUHFKWOLFKHU�%HVFKHLG 9RUEHVFKHLG��SODQXQJVUHFKWOLFKHU�%HVFKHLG

���� �9RU�(LQUHLFKXQJ�GHV�%DXDQWUDJV�LVW DXI�$QWUDJ�
GHU�%DXKHUULQ�RGHU�GHV�%DXKHUUQ�]X�HLQ]HOQHQ�)UDJHQ�GHV�
%DXYRUKDEHQV�HLQ�9RUEHVFKHLG�]X�HUWHLOHQ���'HU 9RUEH�
VFKHLG�JLOW�GUHL�-DKUH���'LH�)ULVW�NDQQ�DXI�VFKULIWOLFKHQ $Q�
WUDJ�MHZHLOV�ELV�]X�HLQHP�-DKU�YHUOlQJHUW�ZHUGHQ���� ���
$EV���������������$EV� ��ELV���XQG������$EV����6DW]���JHO�
WHQ�HQWVSUHFKHQG�

��� � ,VW�GLH�(UWHLOXQJ�HLQHU�%DXJHQHKPLJXQJ�YRUJHVFKULH�
EHQ��LVW�YRU�(LQUHLFKXQJ�GHV�%DXDQWUDJV�DXI�$QWUDJ�GHU�
%DXKHUULQ�RGHU�GHV�%DXKHUUQ�]X�HLQ]HOQHQ�LQ�GHU�%DXJH�
QHKPLJXQJ�]X�HQWVFKHLGHQGHQ�)UDJHQ�GHV�%DXYRUKDEHQV�
HLQ�9RUEHVFKHLG�]X�HUWHLOHQ���'HU�9RUEHVFKHLG�JLOW GUHL
-DKUH� �'LH�)ULVW�NDQQ�DXI�$QWUDJ�MHZHLOV�ELV�]X�HLQHP�-DKU�
YHUOlQJHUW�ZHUGHQ� �� ���$EVDW]��� ����������$EVDW] ��ELV�
��XQG �����$EVDW]���6DW]���JHOWHQ�HQWVSUHFKHQG�

���� �)�U�HLQ�%DXYRUKDEHQ��ZHOFKHV�GHP�YHUHLQIDFK�
WHQ�%DXJHQHKPLJXQJVYHUIDKUHQ�QDFK�� �� XQWHUIlOOW��LVW�DXI�
$QWUDJ�GHU�%DXKHUULQ�RGHU�GHV�%DXKHUUQ�HLQ�SODQXQJV�
UHFKWOLFKHU�%HVFKHLG�]X�HUWHLOHQ���'DV�9RUKDEHQ�ZLUG�LQ�GLH�
*HQHKPLJXQJVIUHLVWHOOXQJ�QDFK����� �EHUJHOHLWHW��ZHQQ�
GXUFK�GLHVHQ�%HVFKHLG�LQVJHVDPW�GLH�SODQXQJVUHFKWOLFKH�
=XOlVVLJNHLW�GHV�9RUKDEHQV�IHVWJHVWHOOW�ZRUGHQ�LVW���$EVDW]�
��6DW]���ELV���JLOW�VLQQJHPl��

�����)�U�HLQ�%DXYRUKDEHQ��ZHOFKHV�GHP�YHUHLQIDFKWHQ�
%DXJHQHKPLJXQJVYHUIDKUHQ�QDFK����� XQWHUIlOOW��LVW�DXI�
$QWUDJ�GHU�%DXKHUULQ�RGHU�GHV�%DXKHUUQ�HLQ�SODQXQJV�
UHFKWOLFKHU�%HVFKHLG�]X�HUWHLOHQ���'DV�9RUKDEHQ�ZLUG�LQ�GLH�
*HQHKPLJXQJVIUHLVWHOOXQJ�QDFK����� �EHUJHOHLWHW��ZHQQ�
GXUFK�GLHVHQ�%HVFKHLG�LQVJHVDPW�GLH�SODQXQJVUHFKWOLFKH�
=XOlVVLJNHLW�GHV�9RUKDEHQV�IHVWJHVWHOOW�ZRUGHQ�LVW��
�$EVDW]���6DW]���ELV���JLOW�VLQQJHPl��

���� ����

*HQHKPLJXQJ�)OLHJHQGHU�%DXWHQ *HQHKPLJXQJ�)OLHJHQGHU�%DXWHQ

��� �)OLHJHQGH�%DXWHQ�VLQG�EDXOLFKH�$QODJHQ��GLH�
JHHLJQHW�XQG�EHVWLPPW�VLQG��DQ�YHUVFKLHGHQHQ�2UWHQ�ZLH�
GHUKROW�DXIJHVWHOOW�XQG�]HUOHJW�]X�ZHUGHQ��
�%DXVWHOOHQHLQULFKWXQJHQ�XQG�%DXJHU�VWH�VLQG�NHLQH�)OLH�
JHQGHQ�%DXWHQ�

��� �)OLHJHQGH�%DXWHQ�VLQG EDXOLFKH�$QODJHQ��GLH�
JHHLJQHW�XQG�EHVWLPPW�VLQG��DQ�YHUVFKLHGHQHQ�2UWHQ�ZLH�
GHUKROW�DXIJHVWHOOW�XQG�]HUOHJW�]X�ZHUGHQ��
�%DXVWHOOHQHLQULFKWXQJHQ�XQG�%DXJHU�VWH�VLQG�NHLQH�)OLH�
JHQGHQ�%DXWHQ�

��� �)OLHJHQGH�%DXWHQ�EHG�UIHQ��EHYRU�VLH�HUVWPDOV�
DXIJHVWHOOW�XQG�LQ�*HEUDXFK�JHQRPPHQ�ZHUGHQ��HLQHU�
$XVI�KUXQJVJHQHKPLJXQJ���'LHV�JLOW�QLFKW�I�U�

��� �)OLHJHQGH�%DXWHQ�EHG�UIHQ��EHYRU�VLH�HUVWPDOV�
DXIJHVWHOOW�XQG�LQ�*HEUDXFK�JHQRPPHQ�ZHUGHQ��HLQHU�
$XVI�KUXQJVJHQHKPLJXQJ���'LHV�JLOW�QLFKW�I�U�

���)OLHJHQGH�%DXWHQ�PLW�HLQHU�+|KH�ELV�]X���P��GLH�QLFKW�
GD]X�EHVWLPPW�VLQG��YRQ�%HVXFKHULQQHQ�XQG�%HVXFKHUQ�
EHWUHWHQ�]X�ZHUGHQ�

���)OLHJHQGH�%DXWHQ�PLW�HLQHU�+|KH�ELV�]X���P��GLH�QLFKW�
GD]X�EHVWLPPW�VLQG��YRQ�%HVXFKHULQQHQ�XQG�%HVXFKHUQ�
EHWUHWHQ�]X�ZHUGHQ�

���)OLHJHQGH�%DXWHQ�PLW�HLQHU�+|KH�ELV�]X���P��GLH�I�U�
.LQGHU�EHWULHEHQ�ZHUGHQ�XQG�HLQH�*HVFKZLQGLJNHLW�YRQ�
K|FKVWHQV�� P�V�KDEHQ�

���)OLHJHQGH�%DXWHQ�PLW�HLQHU�+|KH�ELV�]X���P��GLH�I�U�
.LQGHU�EHWULHEHQ�ZHUGHQ�XQG�HLQH�*HVFKZLQGLJNHLW�YRQ�
K|FKVWHQV���P�V�KDEHQ�

���%�KQHQ��GLH )OLHJHQGH�%DXWHQ�VLQG��HLQVFKOLH�OLFK�hEHU�
GDFKXQJHQ�XQG�VRQVWLJHQ�$XIEDXWHQ�PLW�HLQHU�+|KH�ELV�]X�
��P��HLQHU�%UXWWR�*UXQGIOlFKH�ELV�]X�����Pð�XQG�HLQHU�
)X�ERGHQK|KH�ELV�]X������P�

���%�KQHQ��GLH�)OLHJHQGH�%DXWHQ�VLQG��HLQVFKOLH�OLFK�hEHU�
GDFKXQJHQ�XQG�VRQVWLJHQ�$XIEDXWHQ�PLW�HLQHU�+|KH�ELV�]X�
��P��HLQHU�%UXWWR�*UXQGIOlFKH�ELV�]X�����Pð�XQG�HLQHU�
)X�ERGHQK|KH�ELV�]X������P�

���=HOWH��GLH�)OLHJHQGH�%DXWHQ�VLQG��PLW�HLQHU�%UXWWR�
*UXQGIOlFKH�ELV�]X����Pð�

���HUGJHVFKRVVLJH =HOWH XQG�EHWUHWEDUH�9HUNDXIVVWlQGH �
GLH�)OLHJHQGH�%DXWHQ�VLQG� MHZHLOV PLW�HLQHU�%UXWWR�
*UXQGIOlFKH�ELV�]X����Pð�
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��

�� DXIEODVEDUH�6SLHOJHUlWH�PLW�HLQHU�+|KH�GHV�EHW�
UHWEDUHQ�%HUHLFKV�YRQ�ELV�]X�I�QI�0HWHU RGHU�PLW��EHUGDFK�
WHQ�%HUHLFKHQ��EHL�GHQHQ�GLH�(QWIHUQXQJ�]XP�$XVJDQJ�
QLFKW�PHKU�DOV�GUHL�0HWHU��VRIHUQ�HLQ�$EVLQNHQ�GHU�hEHU�
GDFKXQJ�NRQVWUXNWLY�YHUKLQGHUW�ZLUG�QLFKW�PHKU�DOV�]HKQ�
0HWHU��EHWUlJW�

���� �'LH�$XVI�KUXQJVJHQHKPLJXQJ�ZLUG�YRQ�GHU�%DX�
DXIVLFKWVEHK|UGH�HUWHLOW��LQ�GHUHQ�%HUHLFK�GLH�$QWUDJVWHOOH�
ULQ�RGHU�GHU�$QWUDJVWHOOHU�LKUH�RGHU VHLQH�+DXSWZRKQXQJ�
RGHU�JHZHUEOLFKH�1LHGHUODVVXQJ�KDW���+DW�GLH�$QWUDJVWHOOH�
ULQ�RGHU�GHU�$QWUDJVWHOOHU�LKUH�RGHU�VHLQH�+DXSWZRKQXQJ�
RGHU�JHZHUEOLFKH�1LHGHUODVVXQJ�DX�HUKDOE�GHU�%XQGHVUH�
SXEOLN�'HXWVFKODQG��VR�LVW�GLH�%DXDXIVLFKWVEHK|UGH�]X�
VWlQGLJ��LQ�GHUHQ %HUHLFK�GHU�)OLHJHQGH�%DX�HUVWPDOV�DXI�
JHVWHOOW�XQG�LQ�*HEUDXFK�JHQRPPHQ�ZHUGHQ�VROO�

��� �'LH�$XVI�KUXQJVJHQHKPLJXQJ�ZLUG�YRQ�GHU�%DX�
DXIVLFKWVEHK|UGH�HUWHLOW��LQ�GHUHQ�%HUHLFK�GLH�$QWUDJVWHOOH�
ULQ�RGHU�GHU�$QWUDJVWHOOHU�LKUH�RGHU�VHLQH�+DXSWZRKQXQJ�
RGHU�JHZHUEOLFKH�1LHGHUODVVXQJ�KDW���+DW�GLH�$QWUDJVWHOOH�
ULQ�RGHU�GHU�$QWUDJVWHOOHU�LKUH�RGHU�VHLQH�+DXSWZRKQXQJ�
RGHU�JHZHUEOLFKH�1LHGHUODVVXQJ�DX�HUKDOE�GHU�%XQGHVUH�
SXEOLN�'HXWVFKODQG��VR�LVW�GLH�%DXDXIVLFKWVEHK|UGH�]X�
VWlQGLJ��LQ�GHUHQ�%HUHLFK�GHU�)OLHJHQGH�%DX HUVWPDOV�DXI�
JHVWHOOW�XQG�LQ�*HEUDXFK�JHQRPPHQ�ZHUGHQ�VROO�

���� �'LH�*HQHKPLJXQJ�ZLUG�I�U�HLQH�EHVWLPPWH�)ULVW�
HUWHLOW��GLH�K|FKVWHQV�I�QI�-DKUH�EHWUDJHQ�VROO��VLH�NDQQ�DXI�
VFKULIWOLFKHQ $QWUDJ�YRQ�GHU�I�U�GLH�(UWHLOXQJ�GHU�$XVI�K�
UXQJVJHQHKPLJXQJ�]XVWlQGLJHQ�%HK|UGH�MHZHLOV�ELV�]X�
I�QI�-DKUHQ�YHUOlQJHUW�ZHUGHQ�������$EV����6DW]�� JLOW�HQW�
VSUHFKHQG���'LH�*HQHKPLJXQJHQ�ZHUGHQ�LQ�HLQ�3U�IEXFK�
HLQJHWUDJHQ��GHP�HLQH�$XVIHUWLJXQJ�GHU�PLW�HLQHP�*HQHK�
PLJXQJVYHUPHUN�]X�YHUVHKHQGHQ�%DXYRUODJHQ�EHL]XI�JHQ�
LVW���$XVI�KUXQJVJHQHKPLJXQJHQ�DQGHUHU�/lQGHU�JHOWHQ�
DXFK�LP�/DQG�%HUOLQ�

��� �'LH�*HQHKPLJXQJ�ZLUG�I�U�HLQH�EHVWLPPWH�)ULVW�
HUWHLOW��GLH�K|FKVWHQV�I�QI�-DKUH�EHWUDJHQ�VROO��VLH�NDQQ�DXI�
$QWUDJ�YRQ�GHU�I�U�GLH�(UWHLOXQJ�GHU�$XVI�KUXQJVJHQHKPL�
JXQJ�]XVWlQGLJHQ�%HK|UGH�MHZHLOV�ELV�]X�I�QI�-DKUHQ�YHU�
OlQJHUW�ZHUGHQ�������$EVDW]���6DW]�� JLOW�HQWVSUHFKHQG��
�'LH�*HQHKPLJXQJHQ�ZHUGHQ�LQ�HLQ�3U�IEXFK�HLQJHWUDJHQ��
GHP�HLQH�$XVIHUWLJXQJ�GHU�PLW�HLQHP�*HQHKPLJXQJVYHU�
PHUN�]X�YHUVHKHQGHQ�%DXYRUODJHQ�EHL]XI�JHQ�LVW��
�$XVI�KUXQJVJHQHKPLJXQJHQ�DQGHUHU�/lQGHU�JHOWHQ�DXFK�
LP�/DQG�%HUOLQ�

���� �'LH�,QKDEHULQ�RGHU�GHU�,QKDEHU�GHU�$XVI�KUXQJV�
JHQHKPLJXQJ�KDW�GHQ�:HFKVHO�LKUHV�RGHU�VHLQHV�:RKQVLW�
]HV�RGHU�LKUHU�RGHU�VHLQHU�JHZHUEOLFKHQ�1LHGHUODVVXQJ�
RGHU�GLH�hEHUWUDJXQJ�HLQHV�)OLHJHQGHQ�%DXV�DQ�'ULWWH�GHU�
%DXDXIVLFKWVEHK|UGH�DQ]X]HLJHQ��GLH�GLH�$XVI�KUXQJVJH�
QHKPLJXQJ�HUWHLOW�KDW���'LH�%HK|UGH�KDW�GLH�bQGHUXQJHQ�LQ�
GDV�3U�IEXFK�HLQ]XWUDJHQ�XQG�VLH��ZHQQ�PLW�GHQ�bQGHUXQ�
JHQ�HLQ�:HFKVHO�GHU�=XVWlQGLJNHLW�YHUEXQGHQ�LVW��GHU�
QXQPHKU�]XVWlQGLJHQ�%HK|UGH�PLW]XWHLOHQ�

��� �'LH�,QKDEHULQ�RGHU�GHU�,QKDEHU�GHU�$XVI�KUXQJV�
JHQHKPLJXQJ�KDW�GHQ�:HFKVHO�LKUHV�RGHU�VHLQHV�:RKQVLW�
]HV�RGHU�LKUHU�RGHU�VHLQHU�JHZHUEOLFKHQ�1LHGHUODVVXQJ�
RGHU�GLH�hEHUWUDJXQJ�HLQHV�)OLHJHQGHQ�%DXV�DQ�'ULWWH�GHU�
%DXDXIVLFKWVEHK|UGH�DQ]X]HLJHQ��GLH�GLH�$XVI�KUXQJVJH�
QHKPLJXQJ�HUWHLOW�KDW���'LH�%HK|UGH�KDW�GLH�bQGHUXQJHQ�LQ�
GDV�3U�IEXFK�HLQ]XWUDJHQ�XQG�VLH��ZHQQ�PLW�GHQ�bQGHUXQ�
JHQ�HLQ�:HFKVHO�GHU�=XVWlQGLJNHLW�YHUEXQGHQ�LVW��GHU�
QXQPHKU�]XVWlQGLJHQ�%HK|UGH�PLW]XWHLOHQ�

���� �)OLHJHQGH�%DXWHQ��GLH�QDFK�$EVDW]���6DW]���HLQHU�
$XVI�KUXQJVJHQHKPLJXQJ�EHG�UIHQ��G�UIHQ�XQEHVFKDGHW�
DQGHUHU�9RUVFKULIWHQ�QXU�LQ�*HEUDXFK�JHQRPPHQ�ZHUGHQ��
ZHQQ�LKUH�$XIVWHOOXQJ�GHU�%DXDXIVLFKWVEHK|UGH�GHV�$XI�
VWHOOXQJVRUWHV�XQWHU�9RUODJH�GHV�3U�IEXFKHV�DQJH]HLJW�LVW�
�'LH�%DXDXIVLFKWVEHK|UGH�NDQQ�GLH�,QEHWULHEQDKPH�GLHVHU�
)OLHJHQGHQ�%DXWHQ�YRQ�HLQHU�*HEUDXFKVDEQDKPH�DEKlQ�
JLJ�PDFKHQ���'DV�(UJHEQLV�GHU�$EQDKPH�LVW�LQ�GDV�3U�I�
EXFK�HLQ]XWUDJHQ���,Q�GHU�$XVI�KUXQJVJHQHKPLJXQJ�NDQQ�
EHVWLPPW�ZHUGHQ��GDVV�$Q]HLJHQ�QDFK�6DW]�� QLFKW�HUIRU�
GHUOLFK�VLQG��ZHQQ�HLQH�*HIlKUGXQJ�LP�6LQQH�GHV�����
$EV� ��QLFKW�]X�HUZDUWHQ�LVW�

��� �)OLHJHQGH�%DXWHQ��GLH�QDFK�$EVDW]���6DW]���HLQHU�
$XVI�KUXQJVJHQHKPLJXQJ�EHG�UIHQ��G�UIHQ�XQEHVFKDGHW�
DQGHUHU�9RUVFKULIWHQ�QXU�LQ�*HEUDXFK�JHQRPPHQ�ZHUGHQ��
ZHQQ�LKUH�$XIVWHOOXQJ�GHU�%DXDXIVLFKWVEHK|UGH�GHV�$XI�
VWHOOXQJVRUWHV�XQWHU�9RUODJH�GHV�3U�IEXFKHV�DQJH]HLJW�LVW��
�'LH�%DXDXIVLFKWVEHK|UGH�NDQQ�GLH�,QEHWULHEQDKPH�GLHVHU�
)OLHJHQGHQ�%DXWHQ�YRQ�HLQHU�*HEUDXFKVDEQDKPH�DEKlQ�
JLJ�PDFKHQ���'DV�(UJHEQLV�GHU�$EQDKPH�LVW�LQ�GDV�3U�I�
EXFK�HLQ]XWUDJHQ���,Q�GHU�$XVI�KUXQJVJHQHKPLJXQJ�NDQQ�
EHVWLPPW�ZHUGHQ��GDVV�$Q]HLJHQ�QDFK�6DW]���QLFKW�HUIRU�
GHUOLFK�VLQG��ZHQQ�HLQH�*HIlKUGXQJ�LP�6LQQH�GHV�����
$EV� ��QLFKW�]X�HUZDUWHQ�LVW�
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��

��� �'LH�I�U�GLH�(UWHLOXQJ�GHU�*HEUDXFKVDEQDKPH�
]XVWlQGLJH�%DXDXIVLFKWVEHK|UGH�NDQQ�$XIODJHQ�PDFKHQ�
RGHU�GLH�$XIVWHOOXQJ�RGHU�GHQ�*HEUDXFK�)OLHJHQGHU�%DXWHQ�
XQWHUVDJHQ��VRZHLW�GLHV�QDFK�GHQ�|UWOLFKHQ�9HUKlOWQLVVHQ�
RGHU�]XU�$EZHKU�YRQ�*HIDKUHQ�HUIRUGHUOLFK�LVW��LQVEHVRQGH�
UH�ZHLO�GLH�%HWULHEVVLFKHUKHLW�RGHU�6WDQGVLFKHUKHLW�QLFKW�
RGHU�QLFKW�PHKU�JHZlKUOHLVWHW�LVW�RGHU�ZHLO�YRQ�GHU�$XVI�K�
UXQJVJHQHKPLJXQJ�DEJHZLFKHQ�ZLUG���:LUG�GLH�$XIVWHOOXQJ�
RGHU�GHU�*HEUDXFK�XQWHUVDJW��LVW�GLHV�LQ�GDV�3U�IEXFK�
HLQ]XWUDJHQ���'LH�DXVVWHOOHQGH�%HK|UGH�LVW�]X�EHQDFKULFK�
WLJHQ��GDV�3U�IEXFK�LVW�HLQ]X]LHKHQ�XQG�GHU�DXVVWHOOHQGHQ�
%HK|UGH�]X]XOHLWHQ��ZHQQ�GLH�+HUVWHOOXQJ�RUGQXQJVJHPl�
�HU�=XVWlQGH�LQQHUKDOE�DQJHPHVVHQHU�)ULVW�QLFKW�]X�HUZDU�
WHQ�LVW�

��� �'LH�I�U�GLH�(UWHLOXQJ�GHU�*HEUDXFKVDEQDKPH�
]XVWlQGLJH�%DXDXIVLFKWVEHK|UGH�NDQQ�$XIODJHQ�PDFKHQ�
RGHU�GLH�$XIVWHOOXQJ�RGHU�GHQ�*HEUDXFK�)OLHJHQGHU�%DXWHQ�
XQWHUVDJHQ��VRZHLW�GLHV�QDFK�GHQ�|UWOLFKHQ�9HUKlOWQLVVHQ�
RGHU�]XU�$EZHKU�YRQ�*HIDKUHQ�HUIRUGHUOLFK�LVW��LQVEHVRQGH�
UH�ZHLO�GLH�%HWULHEVVLFKHUKHLW�RGHU�6WDQGVLFKHUKHLW�QLFKW�
RGHU�QLFKW�PHKU�JHZlKUOHLVWHW�LVW�RGHU�ZHLO�YRQ�GHU�$XVI�K�
UXQJVJHQHKPLJXQJ�DEJHZLFKHQ�ZLUG���:LUG�GLH�$XIVWHOOXQJ�
RGHU�GHU�*HEUDXFK�XQWHUVDJW��LVW�GLHV�LQ�GDV�3U�IEXFK�
HLQ]XWUDJHQ���'LH�DXVVWHOOHQGH�%HK|UGH�LVW�]X�EHQDFKULFK�
WLJHQ��GDV�3U�IEXFK�LVW�HLQ]X]LHKHQ�XQG�GHU�DXVVWHOOHQGHQ�
%HK|UGH�]X]XOHLWHQ��ZHQQ�GLH�+HUVWHOOXQJ�RUGQXQJVJHPl�
�HU�=XVWlQGH�LQQHUKDOE�DQJHPHVVHQHU�)ULVW�QLFKW�]X�HUZDU�
WHQ�LVW�

��� �%HL�)OLHJHQGHQ�%DXWHQ��GLH�YRQ�%HVXFKHULQQHQ�
XQG�%HVXFKHUQ�EHWUHWHQ�XQG�OlQJHUH�=HLW�DQ�HLQHP�$XIVWHO�
OXQJVRUW�EHWULHEHQ�ZHUGHQ��NDQQ�GLH�I�U�GLH�*HEUDXFKVDE�
QDKPH�]XVWlQGLJH�%DXDXIVLFKWVEHK|UGH�DXV�*U�QGHQ�GHU�
6LFKHUKHLW�1DFKDEQDKPHQ�GXUFKI�KUHQ���'DV�(UJHEQLV�GHU�
1DFKDEQDKPH�LVW�LQ�GDV�3U�IEXFK�HLQ]XWUDJHQ�

��� �%HL�)OLHJHQGHQ�%DXWHQ��GLH�YRQ�%HVXFKHULQQHQ�
XQG�%HVXFKHUQ�EHWUHWHQ�XQG�OlQJHUH�=HLW�DQ�HLQHP�$XIVWHO�
OXQJVRUW�EHWULHEHQ�ZHUGHQ��NDQQ�GLH�I�U�GLH�*HEUDXFKVDE�
QDKPH�]XVWlQGLJH�%DXDXIVLFKWVEHK|UGH�DXV�*U�QGHQ�GHU�
6LFKHUKHLW�1DFKDEQDKPHQ�GXUFKI�KUHQ���'DV�(UJHEQLV�GHU�
1DFKDEQDKPH�LVW�LQ�GDV�3U�IEXFK�HLQ]XWUDJHQ�

��� �����$EV�������XQG���VRZLH������$EV����XQG��
JHOWHQ�HQWVSUHFKHQG�

��� ���� $EVDW]������XQG���VRZLH ���� $EVDW] ��XQG���
JHOWHQ�HQWVSUHFKHQG�

���� ����

%DXDXIVLFKWOLFKH�=XVWLPPXQJ %DXDXIVLFKWOLFKH�=XVWLPPXQJ

��� �1LFKW�YHUIDKUHQVIUHLH�%DXYRUKDEHQ�EHG�UIHQ�
NHLQHU�*HQHKPLJXQJ��*HQHKPLJXQJVIUHLVWHOOXQJ�XQG�%DX�
�EHUZDFKXQJ��ZHQQ

��� �1LFKW�YHUIDKUHQVIUHLH�%DXYRUKDEHQ�EHG�UIHQ�
NHLQHU�*HQHKPLJXQJ��*HQHKPLJXQJVIUHLVWHOOXQJ�XQG�%DX�
�EHUZDFKXQJ��ZHQQ

���GLH�/HLWXQJ�GHU�(QWZXUIVDUEHLWHQ�XQG�GLH�%DX�EHUZD�
FKXQJ�HLQHU�%DXGLHQVWVWHOOH�GHV�%XQGHV�RGHU�HLQHV�/DQ�
GHV��EHUWUDJHQ�LVW�XQG

���GLH�/HLWXQJ�GHU�(QWZXUIVDUEHLWHQ�XQG�GLH�%DX�EHUZD�
FKXQJ�HLQHU�LQQHUKDOE�HLQHU�%HK|UGH�I�U�GLH�9RUEHUHLWXQJ�
XQG�'XUFKI�KUXQJ�YRQ�%DXDXIJDEHQ�]XVWlQGLJHQ 6WHOOH�
GHV�%XQGHV�RGHU�HLQHV�/DQGHV �%DXGLHQVWVWHOOH� �EHUWUD�
JHQ�LVW�XQG

���GLH�%DXGLHQVWVWHOOH�PLQGHVWHQV�PLW�HLQHU�RGHU�HLQHP�
%HGLHQVWHWHQ�PLW�GHU�%HIlKLJXQJ�]XP�K|KHUHQ�EDXWHFKQL�
VFKHQ�9HUZDOWXQJVGLHQVW�XQG�PLW�VRQVWLJHQ�JHHLJQHWHQ�
)DFKNUlIWHQ�DXVUHLFKHQG�EHVHW]W�LVW�

���GLH�%DXGLHQVWVWHOOH�PLQGHVWHQV�PLW�HLQHU�RGHU�HLQHP�
%HGLHQVWHWHQ�PLW�GHU�%HIlKLJXQJ�]XP�K|KHUHQ�EDXWHFKQL�
VFKHQ�9HUZDOWXQJVGLHQVW�XQG�PLW�VRQVWLJHQ�JHHLJQHWHQ�
)DFKNUlIWHQ�DXVUHLFKHQG�EHVHW]W�LVW�

�6ROFKH�EDXOLFKHQ�$QODJHQ�EHG�UIHQ�MHGRFK�GHU�=XVWLP�
PXQJ�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�6HQDWVYHUZDO�
WXQJ��

�6ROFKH�EDXOLFKHQ�$QODJHQ�EHG�UIHQ�MHGRFK�GHU�=XVWLP�
PXQJ�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�6HQDWVYHUZDO�
WXQJ� DX�HU�EHL�

���GHU %HVHLWLJXQJ�EDXOLFKHU�$QODJHQ XQG

���%DXPD�QDKPHQ�LQ�RGHU�DQ�EHVWHKHQGHQ�*HElXGHQ��GLH�

D��QLFKW�]X�HLQHU�(UZHLWHUXQJ�GHV�%DXYROXPHQV�RGHU�

E��]X�HLQHU�QLFKW�YHUIDKUHQVIUHLHQ�1XW]XQJVlQGHUXQJ

I�KUHQ�
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�'LH�=XVWLPPXQJ�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�6H�
QDWVYHUZDOWXQJ�HQWIlOOW��ZHQQ

�'LH�=XVWLPPXQJ�GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�6H�
QDWVYHUZDOWXQJ�HQWIlOOW��ZHQQ

���NHLQH�1DFKEDULQQHQ�RGHU�1DFKEDUQ�LQ�LKUHQ�|IIHQWOLFK�
UHFKWOLFK�JHVFK�W]WHQ�%HODQJHQ�YRQ�$EZHLFKXQJHQ��$XV�
QDKPHQ�XQG�%HIUHLXQJHQ�EHU�KUW�VLQG�RGHU

���NHLQH�1DFKEDUQ�LQ�LKUHQ�|IIHQWOLFK�UHFKWOLFK�JHVFK�W]WHQ�
%HODQJHQ�YRQ�$EZHLFKXQJHQ��$XVQDKPHQ�XQG�%HIUHLXQ�
JHQ�EHU�KUW�VLQG�RGHU

���GLH�1DFKEDULQQHQ�RGHU�1DFKEDUQ��GHUHQ�|IIHQWOLFK�
UHFKWOLFK�JHVFK�W]WH�%HODQJH�YRQ�$EZHLFKXQJHQ��$XVQDK�
PHQ�XQG�%HIUHLXQJHQ�EHU�KUW�VHLQ�N|QQHQ��GHP�9RUKDEHQ�
]XVWLPPHQ�

���GLH�1DFKEDUQ��GHUHQ�|IIHQWOLFK�UHFKWOLFK�JHVFK�W]WH�%H�
ODQJH�YRQ�$EZHLFKXQJHQ��$XVQDKPHQ�XQG�%HIUHLXQJHQ�
EHU�KUW�VHLQ�N|QQHQ��GHP�9RUKDEHQ�]XVWLPPHQ�

�.HLQHU�*HQHKPLJXQJ��*HQHKPLJXQJVIUHLVWHOOXQJ�RGHU�
=XVWLPPXQJ�EHG�UIHQ�XQWHU�GHQ�9RUDXVVHW]XQJHQ�GHV�
6DW]HV���%DXPD�QDKPHQ�LQ�RGHU�DQ�EHVWHKHQGHQ�*HElX�
GHQ��VRZHLW�VLH�QLFKW�]X�HLQHU�(UZHLWHUXQJ�GHV�%DXYROX�
PHQV�RGHU�]X�HLQHU�QLFKW�YHUIDKUHQVIUHLHQ�1XW]XQJVlQGH�
UXQJ�I�KUHQ��VRZLH�GLH�%HVHLWLJXQJ�EDXOLFKHU�$QODJHQ�

�$EVDW]���6DW]���QHX�

�����'HU�$QWUDJ�DXI�=XVWLPPXQJ�LVW�EHL�GHU�I�U�GDV�%DXZH�
VHQ�]XVWlQGLJHQ�6HQDWVYHUZDOWXQJ�HLQ]XUHLFKHQ���)�U�GDV�
=XVWLPPXQJVYHUIDKUHQ�JHOWHQ�GLH�������ELV��� VLQQJHPl���
HLQH�3U�IXQJ�EDXWHFKQLVFKHU�1DFKZHLVH�ILQGHW�QLFKW�VWDWW�

��� �'HU�$QWUDJ�DXI�=XVWLPPXQJ�LVW�EHL�GHU�I�U�GDV�
%DXZHVHQ�]XVWlQGLJHQ 6HQDWVYHUZDOWXQJ�HLQ]XUHLFKHQ��
�)�U GDV�=XVWLPPXQJVYHUIDKUHQ�JHOWHQ�GLH�������ELV���
VLQQJHPl���HLQH�3U�IXQJ�EDXWHFKQLVFKHU�1DFKZHLVH�ILQGHW�
QLFKW�VWDWW�

���� �,P�=XVWLPPXQJVYHUIDKUHQ�ZHUGHQ�JHSU�IW ��� �'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�SU�IW�

���GLH�hEHUHLQVWLPPXQJ�PLW�GHQ�9RUVFKULIWHQ��EHU�GLH�=X�
OlVVLJNHLW�GHU�EDXOLFKHQ�$QODJHQ�QDFK�GHQ�������ELV����
GHV�%DXJHVHW]EXFKV�

���GLH�hEHUHLQVWLPPXQJ�PLW�GHQ�9RUVFKULIWHQ��EHU�GLH�=X�
OlVVLJNHLW�GHU�EDXOLFKHQ�$QODJHQ�QDFK�GHQ�������ELV����
GHV�%DXJHVHW]EXFKV�

���DQGHUH |IIHQWOLFK�UHFKWOLFKH�$QIRUGHUXQJHQ��VRZHLW�ZH�
JHQ�GHU�=XVWLPPXQJ�HLQH�(QWVFKHLGXQJ�QDFK�DQGHUHQ�
|IIHQWOLFK�UHFKWOLFKHQ�9RUVFKULIWHQ�HQWIlOOW�RGHU�HUVHW]W�ZLUG�

���GLH (LQKDOWXQJ�DQGHUHU |IIHQWOLFK�UHFKWOLFKHU $QIRUGHUXQ�
JHQ��VRZHLW�ZHJHQ�GHU�=XVWLPPXQJ�HLQH�(QWVFKHLGXQJ�
QDFK�DQGHUHQ�|IIHQWOLFK�UHFKWOLFKHQ�9RUVFKULIWHQ�HQWIlOOW�
RGHU�HUVHW]W�ZLUG XQG

���$EZHLFKXQJHQ�������$EV�����YRQ�QDFKEDUVFK�W]HQGHQ�
9RUVFKULIWHQ�

���GLH EHDQWUDJWHQ�=XODVVXQJHQ YRQ $EZHLFKXQJHQ������
$EVDW]����YRQ�QDFKEDUVFK�W]HQGHQ�9RUVFKULIWHQ�

�'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDOWXQJ�HQW�
VFKHLGHW��EHU�$XVQDKPHQ�XQG�%HIUHLXQJHQ�VRZLH�$EZHL�
FKXQJHQ�QDFK�6DW]���1U������,P�hEULJHQ�EHGDUI�GLH�=XOlV�
VLJNHLW�YRQ�$EZHLFKXQJHQ�NHLQHU�EDXDXIVLFKWOLFKHQ�(QW�
VFKHLGXQJ�

�'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDOWXQJ�HQW�
VFKHLGHW��EHU�GLH�=XODVVXQJ�YRQ $XVQDKPHQ� %HIUHLXQJHQ�
VRZLH�$EZHLFKXQJHQ�QDFK�6DW]���1XPPHU�����,P�hEULJHQ�
EHGDUI�GLH�=XOlVVLJNHLW�YRQ�$EZHLFKXQJHQ�NHLQHU�EDXDXI�
VLFKWOLFKHQ�(QWVFKHLGXQJ�
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���� �$QODJHQ��GLH�GHU�/DQGHVYHUWHLGLJXQJ�GLHQHQ� VLQG�
DEZHLFKHQG�YRQ�GHQ�$EVlW]HQ���ELV���GHU�I�U�GDV�%DXZH�
VHQ�]XVWlQGLJHQ�6HQDWVYHUZDOWXQJ�YRU�%DXEHJLQQ�LQ�JH�
HLJQHWHU�:HLVH�]XU�.HQQWQLV�]X�EULQJHQ���,P�hEULJHQ�ZLU�
NHQ�GLH�%DXDXIVLFKWVEHK|UGHQ�QLFKW�PLW��������$EV� ��ELV��
ILQGHW�DXI�)OLHJHQGH�%DXWHQ��GLH�GHU�/DQGHVYHUWHLGLJXQJ�
GLHQHQ��NHLQH�$QZHQGXQJ�

��� �$QODJHQ��GLH�GHU�/DQGHVYHUWHLGLJXQJ��GLHQVWOL�
FKHQ�=ZHFNHQ�GHU�%XQGHVSROL]HL�RGHU�GHP�]LYLOHQ�%HY|O�
NHUXQJVVFKXW]�GLHQHQ� VLQG�DEZHLFKHQG�YRQ�GHQ�$EVlW]HQ�
��ELV���GHU�I�U�GDV�%DXZHVHQ�]XVWlQGLJHQ�6HQDWVYHUZDO�
WXQJ�YRU�%DXEHJLQQ�LQ�JHHLJQHWHU�:HLVH�]XU�.HQQWQLV�]X�
EULQJHQ���,P�hEULJHQ�ZLUNHQ�GLH�%DXDXIVLFKWVEHK|UGHQ�
QLFKW�PLW��� ���� $EVDW] ��ELV�� ILQGHW�DXI�)OLHJHQGH�%DXWHQ��
GLH�GHU�/DQGHVYHUWHLGLJXQJ��GLHQVWOLFKHQ�=ZHFNHQ�GHU�
%XQGHVSROL]HL�RGHU�GHP�]LYLOHQ�%HY|ONHUXQJVVFKXW] GLH�
QHQ��NHLQH�$QZHQGXQJ�

��� 'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�NDQQ�EHVWLPPHQ��GDVV�$EVDW]���DXI�9RUKDEHQ�%HUOLQV�
JDQ]�RGHU�WHLOZHLVH�QLFKW�DQ]XZHQGHQ�LVW�

��� 'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�NDQQ�EHVWLPPHQ��GDVV�$EVDW]���DXI�9RUKDEHQ�%HUOLQV�
JDQ]�RGHU�WHLOZHLVH�QLFKW�DQ]XZHQGHQ�LVW�

9LHUWHU�$EVFKQLWW 9LHUWHU�$EVFKQLWW

%DXDXIVLFKWOLFKH�0D�QDKPHQ %DXDXIVLFKWOLFKH�0D�QDKPHQ

���� ����

9HUERW�XQUHFKWPl�LJ�JHNHQQ]HLFKQHWHU�%DXSURGXNWH 9HUERW�XQUHFKWPl�LJ�JHNHQQ]HLFKQHWHU�%DXSURGXNWH

6LQG�%DXSURGXNWH�HQWJHJHQ������PLW�GHP�h�=HLFKHQ�JH�
NHQQ]HLFKQHW��NDQQ�GLH�%DXDXIVLFKWVEHK|UGH�GLH�9HUZHQ�
GXQJ�GLHVHU�%DXSURGXNWH�XQWHUVDJHQ�XQG�GHUHQ�.HQQ�
]HLFKQXQJ�HQWZHUWHQ�RGHU�EHVHLWLJHQ�ODVVHQ�

6LQG�%DXSURGXNWH�HQWJHJHQ������PLW�GHP�h�=HLFKHQ�JH�
NHQQ]HLFKQHW��NDQQ�GLH�%DXDXIVLFKWVEHK|UGH�GLH�9HUZHQ�
GXQJ�GLHVHU�%DXSURGXNWH�XQWHUVDJHQ�XQG�GHUHQ�.HQQ�
]HLFKQXQJ�HQWZHUWHQ�RGHU�EHVHLWLJHQ�ODVVHQ�

���� ����

(LQVWHOOXQJ�YRQ�$UEHLWHQ (LQVWHOOXQJ�YRQ�$UEHLWHQ

��� �:HUGHQ $QODJHQ�LP�:LGHUVSUXFK�]X�|IIHQWOLFK�
UHFKWOLFKHQ�9RUVFKULIWHQ�HUULFKWHW��JHlQGHUW�RGHU�EHVHLWLJW��
NDQQ�GLH�%DXDXIVLFKWVEHK|UGH�GLH�(LQVWHOOXQJ�GHU�$UEHLWHQ�
DQRUGQHQ���'LHV�JLOW�DXFK�GDQQ��ZHQQ

��� �:HUGHQ�$QODJHQ�LP�:LGHUVSUXFK�]X�|IIHQWOLFK�
UHFKWOLFKHQ�9RUVFKULIWHQ�HUULFKWHW��JHlQGHUW�RGHU�EHVHLWLJW��
NDQQ�GLH�%DXDXIVLFKWVEHK|UGH�GLH�(LQVWHOOXQJ�GHU�$UEHLWHQ�
DQRUGQHQ���'LHV�JLOW�DXFK�GDQQ��ZHQQ

���GLH�$XVI�KUXQJ�HLQHV�9RUKDEHQV�HQWJHJHQ�GHQ�9RU�
VFKULIWHQ�GHV������$EV����XQG�� EHJRQQHQ�ZXUGH��

���GLH�$XVI�KUXQJ�HLQHV�9RUKDEHQV�HQWJHJHQ�GHQ�9RU�
VFKULIWHQ�GHV������$EVDW] ��XQG�� EHJRQQHQ�ZXUGH��

���EHL�GHU�$XVI�KUXQJ ���EHL�GHU�$XVI�KUXQJ

D��HLQHV�JHQHKPLJXQJVEHG�UIWLJHQ�%DXYRUKDEHQV�YRQ�GHQ�
JHQHKPLJWHQ�%DXYRUODJHQ�

D��HLQHV�JHQHKPLJXQJVEHG�UIWLJHQ�%DXYRUKDEHQV�YRQ�GHQ�
JHQHKPLJWHQ�%DXYRUODJHQ�

E��HLQHV�JHQHKPLJXQJVIUHLJHVWHOOWHQ�%DXYRUKDEHQV�YRQ�
GHQ�HLQJHUHLFKWHQ�8QWHUODJHQ

E��HLQHV�JHQHKPLJXQJVIUHLJHVWHOOWHQ�%DXYRUKDEHQV�YRQ�
GHQ�HLQJHUHLFKWHQ�8QWHUODJHQ

DEJHZLFKHQ�ZLUG� DEJHZLFKHQ�ZLUG�
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���%DXSURGXNWH�YHUZHQGHW�ZHUGHQ��GLH�HQWJHJHQ������$EV��
��NHLQ�&(�.HQQ]HLFKQXQJ�RGHU�h�=HLFKHQ�WUDJHQ� RGHU

���%DXSURGXNWH�YHUZHQGHW�ZHUGHQ��GLH�HQWJHJHQ������$EV��
��NHLQ�&(�.HQQ]HLFKQXQJ�RGHU�h�=HLFKHQ�WUDJHQ� RGHU

���%DXSURGXNWH�YHUZHQGHW�ZHUGHQ��GLH�XQEHUHFKWLJW�PLW�GHU�
&(�.HQQ]HLFKQXQJ�������$EV����6DW]���1U�����RGHU�GHP�
h�=HLFKHQ�������$EV�����JHNHQQ]HLFKQHW�VLQG�

���%DXSURGXNWH�YHUZHQGHW�ZHUGHQ��GLH�XQEHUHFKWLJW�PLW GHU�
&(�.HQQ]HLFKQXQJ�������$EV����6DW]���1U�����RGHU�GHP�
h�=HLFKHQ�������$EV�����JHNHQQ]HLFKQHW�VLQG�

��� :HUGHQ�XQ]XOlVVLJH�$UEHLWHQ�WURW]�HLQHU�VFKULIWOLFK�
RGHU�P�QGOLFK YHUI�JWHQ�(LQVWHOOXQJ�IRUWJHVHW]W��NDQQ�GLH�
%DXDXIVLFKWVEHK|UGH�GLH�%DXVWHOOH�YHUVLHJHOQ�RGHU�GLH�DQ�
GHU�%DXVWHOOH�YRUKDQGHQHQ�%DXSURGXNWH��*HUlWH��0DVFKL�
QHQ�XQG�%DXKLOIVPLWWHO�LQ�DPWOLFKHQ�*HZDKUVDP�EULQJHQ�

��� :HUGHQ�XQ]XOlVVLJH�$UEHLWHQ�WURW]�HLQHU�YHUI�JWHQ�
(LQVWHOOXQJ�IRUWJHVHW]W��NDQQ�GLH�%DXDXIVLFKWVEHK|UGH�GLH�
%DXVWHOOH�YHUVLHJHOQ�RGHU�GLH�DQ�GHU�%DXVWHOOH�YRUKDQGH�
QHQ�%DXSURGXNWH��*HUlWH��0DVFKLQHQ�XQG�%DXKLOIVPLWWHO�LQ�
DPWOLFKHQ�*HZDKUVDP�EULQJHQ�

���� ����

%HVHLWLJXQJ�YRQ�$QODJHQ��1XW]XQJVXQWHUVDJXQJ %HVHLWLJXQJ�YRQ�$QODJHQ��1XW]XQJVXQWHUVDJXQJ�

�:HUGHQ�$QODJHQ�LP�:LGHUVSUXFK�]X�|IIHQWOLFK�UHFKWOLFKHQ�
9RUVFKULIWHQ�HUULFKWHW�RGHU�JHlQGHUW��NDQQ�GLH�%DXDXI�
VLFKWVEHK|UGH�GLH�WHLOZHLVH�RGHU�YROOVWlQGLJH�%HVHLWLJXQJ�
GHU�$QODJHQ�DQRUGQHQ��ZHQQ�QLFKW�DXI�DQGHUH�:HLVH�
UHFKWPl�LJH�=XVWlQGH�KHUJHVWHOOW�ZHUGHQ�N|QQHQ��
�:HUGHQ�$QODJHQ�LP�:LGHUVSUXFK�]X�|IIHQWOLFK�UHFKWOLFKHQ�
9RUVFKULIWHQ�JHQXW]W��NDQQ�GLHVH�1XW]XQJ�XQWHUVDJW�ZHU�
GHQ�

�:HUGHQ�$QODJHQ�LP�:LGHUVSUXFK�]X�|IIHQWOLFK�UHFKWOLFKHQ�
9RUVFKULIWHQ�HUULFKWHW�RGHU�JHlQGHUW��NDQQ�GLH�%DXDXI�
VLFKWVEHK|UGH�GLH�WHLOZHLVH�RGHU�YROOVWlQGLJH�%HVHLWLJXQJ�
GHU�$QODJHQ�DQRUGQHQ��ZHQQ�QLFKW�DXI�DQGHUH�:HLVH�
UHFKWPl�LJH�=XVWlQGH�KHUJHVWHOOW�ZHUGHQ�N|QQHQ��
�:HUGHQ�$QODJHQ�LP�:LGHUVSUXFK�]X�|IIHQWOLFK�UHFKWOLFKHQ�
9RUVFKULIWHQ�JHQXW]W��NDQQ�GLHVH�1XW]XQJ�XQWHUVDJW�ZHU�
GHQ�

���� ����

%HVWHKHQGH�EDXOLFKH�$QODJHQ %HVWHKHQGH�EDXOLFKH�$QODJHQ

��� �5HFKWPl�LJ�EHVWHKHQGH�EDXOLFKH�$QODJHQ�VLQG��
VRZHLW�VLH�QLFKW�GHQ�9RUVFKULIWHQ�GLHVHV�*HVHW]HV�RGHU�GHQ�
DXI�*UXQG�GLHVHV�*HVHW]HV�HUODVVHQHQ�9RUVFKULIWHQ�JHQ��
JHQ��PLQGHVWHQV�LQ�GHP�=XVWDQG�]X�HUKDOWHQ� GHU�GHQ�EHL�
LKUHU�(UULFKWXQJ�JHOWHQGHQ�9RUVFKULIWHQ�HQWVSULFKW��ð6LH�VLQG�
VR�]X�HUKDOWHQ��GDVV�LKUH�9HUXQVWDOWXQJ�VRZLH�HLQH�6W|UXQJ�
GHV�6WUD�HQ���2UWV� RGHU�/DQGVFKDIWVELOGHV�YHUPLHGHQ�
ZHUGHQ��ñ6DW]���JLOW�DXFK�I�U�%DXJUXQGVW�FNH�

��� �5HFKWPl�LJ�EHVWHKHQGH�EDXOLFKH�$QODJHQ�VLQG��VRZHLW�
VLH�QLFKW�GHQ�9RUVFKULIWHQ�GLHVHV�*HVHW]HV�RGHU�GHQ�DXI�
*UXQG�GLHVHV�*HVHW]HV�HUODVVHQHQ�9RUVFKULIWHQ�JHQ�JHQ�
PLQGHVWHQV�LQ�GHP�=XVWDQG�]X�HUKDOWHQ��GHU�GHQ�EHL�LKUHU�
(UULFKWXQJ�JHOWHQGHQ�9RUVFKULIWHQ�HQWVSULFKW� ð6LH�VLQG�VR�
]X�HUKDOWHQ��GDVV�LKUH�9HUXQVWDOWXQJ�VRZLH�HLQH�6W|UXQJ�
GHV�6WUD�HQ���2UWV� RGHU�/DQGVFKDIWVELOGHV�YHUPLHGHQ�
ZHUGHQ��ñ6DW]���JLOW�DXFK�I�U�%DXJUXQGVW�FNH�
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��� �:HUGHQ�LQ�GLHVHP�*HVHW]�RGHU�LQ�DXI�*UXQG�
GLHVHV�*HVHW]HV�HUODVVHQHQ�9RUVFKULIWHQ�DQGHUH�$QIRUGH�
UXQJHQ�DOV�QDFK�GHP�ELVKHULJHQ�5HFKW�JHVWHOOW��VR�NDQQ�
YHUODQJW�ZHUGHQ��GDVV�UHFKWPl�LJ�EHVWHKHQGH�RGHU�QDFK�
JHQHKPLJWHQ�%DXYRUODJHQ�EHUHLWV�EHJRQQHQH�EDXOLFKH�
$QODJHQ�DQJHSDVVW�ZHUGHQ��ZHQQ�GLHV�]XU�9HUPHLGXQJ�
HLQHU�*HIlKUGXQJ�GHU�|IIHQWOLFKHQ�6LFKHUKHLW�RGHU�2UG�
QXQJ��LQVEHVRQGHUH�YRQ�/HEHQ�RGHU�*HVXQGKHLW��HUIRUGHU�
OLFKH�LVW��ð)�U�$XIHQWKDOWVUlXPH�LP�.HOOHUJHVFKRVV�N|QQHQ�
GLH�9RUVFKULIWHQ�GLHVHV�*HVHW]HV�XQG�GLH�DXI��*UXQG�GLH�
VHV�*HVHW]HV�HUODVVHQHQ�9RUVFKULIWHQ�MHGRFK�DXFK�GDQQ�
DQJHZHQGHW�ZHUGHQ� ZHQQ�LKU�EDXOLFKHU�=XVWDQG�GHQ�KHX�
WLJHQ�$QIRUGHUXQJHQ�QLFKW�HQWVSULFKW��LQVEHVRQGHUH�GHU�
)X�ERGHQ������P�RGHU�PHKU�XQWHU�GHP�DQVFKOLH�HQGHQ�
*HOlQGH�OLHJW�

��� �:HUGHQ�LQ�GLHVHP�*HVHW]�RGHU�LQ�DXI�*UXQG�GLHVHV�
*HVHW]HV�HUODVVHQHQ�9RUVFKULIWHQ�DQGHUH�$QIRUGHUXQJHQ�
DOV�QDFK�GHP�ELVKHULJHQ�5HFKW�JHVWHOOW��VR�NDQQ�YHUODQJW�
ZHUGHQ��GDVV�UHFKWPl�LJ�EHVWHKHQGH�RGHU�QDFK�JHQHK�
PLJWHQ�%DXYRUODJHQ�EHUHLWV�EHJRQQHQH�EDXOLFKH�$QODJHQ�
DQJHSDVVW�ZHUGHQ��ZHQQ�GLHV�]XU�9HUPHLGXQJ�HLQHU�*H�
IlKUGXQJ�GHU�|IIHQWOLFKHQ�6LFKHUKHLW RGHU�2UGQXQJ��LQVEH�
VRQGHUH�YRQ�/HEHQ�RGHU�*HVXQGKHLW��HUIRUGHUOLFKH�LVW��ð)�U�
$XIHQWKDOWVUlXPH�LP�.HOOHUJHVFKRVV�N|QQHQ�GLH�9RUVFKULI�
WHQ�GLHVHV�*HVHW]HV�XQG�GLH�DXI��*UXQG�GLHVHV�*HVHW]HV�
HUODVVHQHQ�9RUVFKULIWHQ�MHGRFK�DXFK�GDQQ�DQJHZHQGHW�
ZHUGHQ��ZHQQ�LKU�EDXOLFKHU�=XVWDQG�GHQ�KHXWLJHQ�$QIRUGH�
UXQJHQ�QLFKW�HQWVSULFKW��LQVEHVRQGHUH�GHU�)X�ERGHQ������
P�RGHU�PHKU�XQWHU�GHP�DQVFKOLH�HQGHQ�*HOlQGH�OLHJW�

��� 6ROOHQ�UHFKWPl�LJ�EHVWHKHQGH�EDXOLFKH�$QODJHQ�
ZHVHQWOLFK�JHlQGHUW�ZHUGHQ��VR�NDQQ�JHIRUGHUW�ZHUGHQ��
GDVV�DXFK�GLH�QLFKW�XQPLWWHOEDU�EHU�KUWHQ�7HLOH�GHU�EDXOL�
FKHQ�$QODJH�PLW�GLHVHP�*HVHW]�RGHU�GHQ�DXI�*UXQG�GLHVHV�
*HVHW]HV�HUODVVHQHQ�9RUVFKULIWHQ�LQ�(LQNODQJ�JHEUDFKW�
ZHUGHQ��ZHQQ�GLH�%DXWHLOH��GLH�GLHVHQ�9RUVFKULIWHQ�QLFKW�
PHKU�HQWVSUHFKHQ��PLW�GHQ�EHDEVLFKWLJWHQ�$UEHLWHQ�LQ�
HLQHP�NRQVWUXNWLYHQ�=XVDPPHQKDQJ�VWHKHQ�XQG�GLH�
'XUFKI�KUXQJ�GLHVHU 9RUVFKULIWHQ�EHL�GHQ�YRQ�GHQ�$UEHLWHQ�
QLFKW�EHU�KUWHQ�7HLOHQ�GHU�EDXOLFKHQ�$QODJH�NHLQH�XQ]X�
PXWEDUHQ�0HKUNRVWHQ�YHUXUVDFKW�

���� 6ROOHQ�UHFKWPl�LJ�EHVWHKHQGH�EDXOLFKH�$QODJHQ�
ZHVHQWOLFK�JHlQGHUW�ZHUGHQ��VR�NDQQ�JHIRUGHUW�ZHUGHQ��
GDVV�DXFK�GLH�QLFKW�XQPLWWHOEDU�EHU�KUWHQ�7HLOH�GHU�EDXOL�
FKHQ�$QODJH�PLW�GLHVHP�*HVHW]�RGHU�GHQ�DXI�*UXQG�GLHVHV�
*HVHW]HV�HUODVVHQHQ�9RUVFKULIWHQ�LQ�(LQNODQJ�JHEUDFKW�
ZHUGHQ��ZHQQ�GLH�%DXWHLOH��GLH�GLHVHQ�9RUVFKULIWHQ�QLFKW�
PHKU�HQWVSUHFKHQ��PLW�GHQ�EHDEVLFKWLJWHQ�$UEHLWHQ�LQ�
HLQHP�NRQVWUXNWLYHQ�=XVDPPHQKDQJ�VWHKHQ�XQG�GLH�
'XUFKI�KUXQJ�GLHVHU�9RUVFKULIWHQ�EHL�GHQ�YRQ�GHQ�$UEHLWHQ�
QLFKW�EHU�KUWHQ�7HLOHQ�GHU�EDXOLFKHQ�$QODJH�NHLQH�XQ]X�
PXWEDUHQ�0HKUNRVWHQ�YHUXUVDFKW�

��� %HL�0RGHUQLVLHUXQJVYRUKDEHQ�LVW�$EVDW]���QLFKW�
DQ]XZHQGHQ��HV�VHL�GHQQ��GDV�DQGHUHQIDOOV�*HIDKUHQ�
HLQWUHWHQ�

��� %HL�0RGHUQLVLHUXQJVYRUKDEHQ�LVW�$EVDW]���QLFKW�
DQ]XZHQGHQ��HV�VHL�GHQQ��GDV�DQGHUHQIDOOV�*HIDKUHQ�
HLQWUHWHQ�

)�QIWHU�$EVFKQLWW )�QIWHU�$EVFKQLWW

%DX�EHUZDFKXQJ %DX�EHUZDFKXQJ

���� ����

%DX�EHUZDFKXQJ %DX�EHUZDFKXQJ

��� 'LH�%DXDXIVLFKWVEHK|UGH�NDQQ�GLH�(LQKDOWXQJ�GHU�
|IIHQWOLFK�UHFKWOLFKHQ�9RUVFKULIWHQ�XQG�$QIRUGHUXQJHQ�XQG�
GLH�RUGQXQJVJHPl�H�(UI�OOXQJ�GHU�3IOLFKWHQ�GHU�DP�%DX�
%HWHLOLJWHQ��EHUSU�IHQ�

��� 'LH�%DXDXIVLFKWVEHK|UGH�NDQQ�GLH�(LQKDOWXQJ�GHU�
|IIHQWOLFK�UHFKWOLFKHQ�9RUVFKULIWHQ�XQG�$QIRUGHUXQJHQ�XQG�
GLH�RUGQXQJVJHPl�H�(UI�OOXQJ�GHU�3IOLFKWHQ�GHU�DP�%DX�
%HWHLOLJWHQ��EHUSU�IHQ�

��� 'LH�%DXDXIVLFKWVEHK|UGH �EHUZDFKW�QDFK�QlKHUHU�
0D�JDEH�GHU�5HFKWVYHURUGQXQJ�QDFK������$EV��� GLH�
%DXDXVI�KUXQJ�EHL�EDXOLFKHQ�$QODJHQ�

���� 'LH�%DXDXIVLFKWVEHK|UGH �EHUZDFKW�QDFK�QlKHUHU�
0D�JDEH�GHU�5HFKWVYHURUGQXQJ�QDFK ���� $EVDW]�� GLH�
%DXDXVI�KUXQJ�EHL�EDXOLFKHQ�$QODJHQ�

���QDFK������$EV����6DW]�� KLQVLFKWOLFK�GHV�YRQ�LKU�EDXDXI�
VLFKWOLFK�JHSU�IWHQ�6WDQGVLFKHUKHLWVQDFKZHLVHV��

���QDFK����� $EVDW] ��6DW]���KLQVLFKWOLFK�GHV�YRQ�LKU�EDX�
DXIVLFKWOLFK�JHSU�IWHQ�6WDQGVLFKHUKHLWVQDFKZHLVHV��
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���QDFK������$EV����6DW]�� KLQVLFKWOLFK�GHV�YRQ�LKU�EDXDXI�
VLFKWOLFK�JHSU�IWHQ�%UDQGVFKXW]QDFKZHLVHV�

���QDFK����� $EVDW] � 6DW]�� KLQVLFKWOLFK�GHV�YRQ�LKU�EDX�
DXIVLFKWOLFK�JHSU�IWHQ�%UDQGVFKXW]QDFKZHLVHV�

��� ,P�5DKPHQ�GHU�%DX�EHUZDFKXQJ�N|QQHQ�3UREHQ�
YRQ�%DXSURGXNWHQ��VRZHLW�HUIRUGHUOLFK��DXFK�DXV�IHUWLJHQ�
%DXWHLOHQ�]X�3U�I]ZHFNHQ�HQWQRPPHQ�ZHUGHQ�

��� ,P�5DKPHQ�GHU�%DX�EHUZDFKXQJ�N|QQHQ�3UREHQ�
YRQ�%DXSURGXNWHQ��VRZHLW�HUIRUGHUOLFK��DXFK�DXV�IHUWLJHQ�
%DXWHLOHQ�]X�3U�I]ZHFNHQ�HQWQRPPHQ�ZHUGHQ�

��� ,P�5DKPHQ�GHU�%DX�EHUZDFKXQJ�LVW�MHGHU]HLW�
(LQEOLFN�LQ�GLH�*HQHKPLJXQJHQ��=XODVVXQJHQ��3U�I]HXJ�
QLVVH��hEHUHLQVWLPPXQJV]HUWLILNDWH��=HXJQLVVH�XQG�$XI�
]HLFKQXQJHQ��EHU�GLH�3U�IXQJHQ�YRQ�%DXSURGXNWHQ��LQ�GLH�
%DXWDJHE�FKHU�XQG�DQGHUH�YRUJHVFKULHEHQH�$XI]HLFKQXQ�
JHQ�]X�JHZlKUHQ�

��� ,P�5DKPHQ�GHU�%DX�EHUZDFKXQJ�LVW�MHGHU]HLW�
(LQEOLFN�LQ�GLH�*HQHKPLJXQJHQ��=XODVVXQJHQ��3U�I]HXJ�
QLVVH��hEHUHLQVWLPPXQJV]HUWLILNDWH��=HXJQLVVH�XQG�$XI�
]HLFKQXQJHQ��EHU�GLH�3U�IXQJHQ�YRQ�%DXSURGXNWHQ��LQ�GLH�
%DXWDJHE�FKHU�XQG�DQGHUH�YRUJHVFKULHEHQH�$XI]HLFKQXQ�
JHQ�]X�JHZlKUHQ�

��� �'LH�%DXDXIVLFKWVEHK|UGH�NDQQ�I�U�GLH�hEHUZD�
FKXQJ�WHFKQLVFK�VFKZLHULJHU�%DXDXVI�KUXQJHQ�EHVRQGHUH�
6DFKYHUVWlQGLJH�KHUDQ]LHKHQ���0LW�=XVWLPPXQJ�GHU�%DX�
KHUULQ�RGHU�GHV�%DXKHUUQ�N|QQHQ�EHVRQGHUH�6DFKYHUVWlQ�
GLJH�DXFK�I�U�GLH�hEHUZDFKXQJ�DQGHUHU�%DXDXVI�KUXQJHQ�
KHUDQJH]RJHQ�ZHUGHQ�

������$EVDW]���6DW]���QHX�

��� 'LH�.RVWHQ�I�U�GLH�3UREHQHQWQDKPHQ�XQG�3U�IXQ�
JHQ�QDFK�$EVDW]���VRZLH�I�U�3U�IXQJHQ��hEHUZDFKXQJHQ�
XQG�1DFKZHLVH�DXI�*UXQG�GLHVHV�*HVHW]HV�RGHU�GHU�
5HFKWVYHURUGQXQJ�QDFK������$EV��� WUlJW�GLH�%DXKHUULQ�
RGHU�GHU�%DXKHUU�

��� 'LH�.RVWHQ�I�U�GLH�3UREHQHQWQDKPHQ�XQG�3U�IXQJHQ�
QDFK�$EVDW]���VRZLH�I�U�3U�IXQJHQ��hEHUZDFKXQJHQ�XQG�
1DFKZHLVH�DXI�*UXQG�GLHVHV�*HVHW]HV�RGHU�GHU�5HFKWV�
YHURUGQXQJ�QDFK������$EVDW]�� WUlJW�GLH�%DXKHUULQ�RGHU�
GHU�%DXKHUU�

���� ����

%DX]XVWDQGVDQ]HLJHQ��$XIQDKPH�GHU�1XW]XQJ %DX]XVWDQGVDQ]HLJHQ��$XIQDKPH�GHU�1XW]XQJ

��� �'LH�%DXDXIVLFKWVEHK|UGH�NDQQ�YHUODQJHQ��GDVV�
LKU�%HJLQQ�XQG�%HHQGLJXQJ�EHVWLPPWHU�%DXDUEHLWHQ�DQJH�
]HLJW�ZHUGHQ���'LH�%DXDUEHLWHQ�G�UIHQ�HUVW�IRUWJHVHW]W�
ZHUGHQ��ZHQQ�GLH�%DXDXIVLFKWVEHK|UGH�GHU�)RUWI�KUXQJ�
GHU�%DXDUEHLWHQ�]XJHVWLPPW�KDW�

��� �'LH�%DXDXIVLFKWVEHK|UGH�NDQQ�YHUODQJHQ��GDVV�
LKU %HJLQQ�XQG�%HHQGLJXQJ�EHVWLPPWHU�%DXDUEHLWHQ�DQJH�
]HLJW�ZHUGHQ���'LH�%DXDUEHLWHQ�G�UIHQ�HUVW�IRUWJHVHW]W�
ZHUGHQ��ZHQQ�GLH�%DXDXIVLFKWVEHK|UGH�GHU�)RUWI�KUXQJ�
GHU�%DXDUEHLWHQ�]XJHVWLPPW�KDW�

��� 'LH�%DXKHUULQ�RGHU�GHU�%DXKHUU�KDW�GLH�EHDEVLFK�
WLJWH�$XIQDKPH�GHU�1XW]XQJ�HLQHU�QLFKW�YHUIDKUHQVIUHLHQ�
EDXOLFKHQ�$QODJH�PLQGHVWHQV�]ZHL�:RFKHQ�YRUKHU�GHU�
%DXDXIVLFKWVEHK|UGH�DQ]X]HLJHQ�

��� �'LH�%DXKHUULQ�RGHU�GHU�%DXKHUU�KDW�GLH�EHDEVLFK�
WLJWH�$XIQDKPH�GHU�1XW]XQJ�HLQHU�QLFKW�YHUIDKUHQVIUHLHQ�
EDXOLFKHQ�$QODJH�PLQGHVWHQV�]ZHL�:RFKHQ�YRUKHU�GHU�
%DXDXIVLFKWVEHK|UGH�DQ]X]HLJHQ� �0LW�GHU�$Q]HLJH�QDFK�
6DW]���VLQG�YRU]XOHJHQ

���EHL�%DXYRUKDEHQ�QDFK������$EVDW] ��6DW]���GDV�(UJHE�
QLV�GHU�hEHUZDFKXQJ�GHU�RUGQXQJVJHPl�HQ�%DXDXVI�K�
UXQJ�KLQVLFKWOLFK�GHU�6WDQGVLFKHUKHLW JHPl�������$EVDW]���
6DW]���1XPPHU ��

���EHL�%DXYRUKDEHQ�QDFK������$EVDW] ��6DW]���GDV�(UJHE�
QLV�GHU�hEHUZDFKXQJ�GHU�RUGQXQJVJHPl�HQ�%DXDXVI�K�
UXQJ�KLQVLFKWOLFK�GHV�%UDQGVFKXW]HV�JHPl�������$EVDW]���
6DW]���1XPPHU ��
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��

��� (LQH�EDXOLFKH�$QODJH�GDUI�HUVW�EHQXW]W�ZHUGHQ��
ZHQQ�VLH�VHOEVW��=XIDKUWVZHJH��:DVVHUYHUVRUJXQJV� XQG�
$EZDVVHUHQWVRUJXQJV� VRZLH�*HPHLQVFKDIWVDQODJHQ�LQ�
GHP�HUIRUGHUOLFKHQ�8PIDQJ�VLFKHU�EHQXW]EDU�VLQG��QLFKW�
MHGRFK�YRU�GHP�LQ�$EVDW]�� EH]HLFKQHWHQ�=HLWSXQNW�

�(LQH�EDXOLFKH�$QODJH�GDUI�HUVW�EHQXW]W�ZHUGHQ��ZHQQ�VLH�
VHOEVW��=XIDKUWVZHJH��:DVVHUYHUVRUJXQJV� XQG�$EZDVVHU�
HQWVRUJXQJV� VRZLH�*HPHLQVFKDIWVDQODJHQ�LQ�GHP�HUIRU�
GHUOLFKHQ�8PIDQJ�VLFKHU�EHQXW]EDU�VLQG��QLFKW�MHGRFK�YRU�
GHP�LQ�6DW]�� EH]HLFKQHWHQ�=HLWSXQNW�

��� �)HXHUVWlWWHQ�G�UIHQ�HUVW�LQ�%HWULHE�JHQRPPHQ�
ZHUGHQ��ZHQQ�GLH�%H]LUNVVFKRUQVWHLQIHJHUPHLVWHULQ�RGHU�
GHU�%H]LUNVVFKRUQVWHLQIHJHUPHLVWHU GLH�7DXJOLFKNHLW�XQG�
GLH�VLFKHUH�%HQXW]EDUNHLW�GHU�$EJDVDQODJHQ�EHVFKHLQLJW�
KDW��9HUEUHQQXQJVPRWRUHQ�XQG�%ORFNKHL]NUDIWZHUNH�G�UIHQ�
HUVW�GDQQ�LQ�%HWULHE�JHQRPPHQ�ZHUGHQ��ZHQQ�VLH�RGHU�HU�
GLH�7DXJOLFKNHLW�XQG�VLFKHUH�%HQXW]EDUNHLW�GHU�/HLWXQJHQ�
]XU�$EI�KUXQJ�YRQ�9HUEUHQQXQJVJDVHQ�EHVFKHLQLJW�KDW��

�%HL�GHU�(UULFKWXQJ�YRQ�$EJDVDQODJHQ�VROO�YRU�(UWHLOXQJ�
GHU�%HVFKHLQLJXQJ�DXFK�GHU�5RKEDX]XVWDQG�EHVLFKWLJW�
ZRUGHQ�VHLQ�

��� )HXHUVWlWWHQ�G�UIHQ�HUVW�LQ�%HWULHE�JHQRPPHQ�
ZHUGHQ��ZHQQ�GLH�EHYROOPlFKWLJWH�%H]LUNVVFKRUQVWHLQIHJH�
ULQ�RGHU�GHU�EHYROOPlFKLJWH�%H]LUNVVFKRUQVWHLQIHJHU GLH�
7DXJOLFKNHLW�XQG�GLH�VLFKHUH�%HQXW]EDUNHLW�GHU�$EJDVDQOD�
JHQ�EHVFKHLQLJW�KDW��9HUEUHQQXQJVPRWRUHQ�XQG�%ORFNKHL]�
NUDIWZHUNH�G�UIHQ�HUVW�GDQQ�LQ�%HWULHE�JHQRPPHQ�ZHUGHQ��
ZHQQ�VLH�RGHU�HU�GLH�7DXJOLFKNHLW�XQG�VLFKHUH�%HQXW]EDU�
NHLW�GHU�/HLWXQJHQ�]XU�$EI�KUXQJ�YRQ�9HUEUHQQXQJVJDVHQ�
EHVFKHLQLJW�KDW��

6HFKVWHU�$EVFKQLWW 6HFKVWHU�$EVFKQLWW

%DXODVWHQ %DXODVWHQ

���� ����

%DXODVWHQ��%DXODVWHQYHU]HLFKQLV %DXODVWHQ��%DXODVWHQYHU]HLFKQLV

��� �'XUFK�(UNOlUXQJ�JHJHQ�EHU GHU�%DXDXIVLFKWVEH�
K|UGH�N|QQHQ�*UXQGVW�FNVHLJHQW�PHULQQHQ�RGHU�*UXQG�
VW�FNVHLJHQW�PHU�|IIHQWOLFK�UHFKWOLFKH�9HUSIOLFKWXQJHQ�]X�
HLQHP�LKUH�*UXQGVW�FNH�EHWUHIIHQGHQ�7XQ��'XOGHQ�RGHU�
8QWHUODVVHQ��EHUQHKPHQ��GLH�VLFK�QLFKW�VFKRQ�DXV�|IIHQW�
OLFK�UHFKWOLFKHQ�9RUVFKULIWHQ�HUJHEHQ���(UEEDXEHUHFKWLJWH�
N|QQHQ�LKU�(UEEDXUHFKW�LQ�HQWVSUHFKHQGHU�:HLVH�EHODVWHQ��
�%DXODVWHQ�ZHUGHQ�XQEHVFKDGHW�GHU�5HFKWH�'ULWWHU�PLW�GHU�
(LQWUDJXQJ�LQ�GDV�%DXODVWHQYHU]HLFKQLV�ZLUNVDP�XQG�ZLU�
NHQ�DXFK�JHJHQ�EHU�5HFKWVQDFKIROJHULQQHQ�RGHU�5HFKWV�
QDFKIROJHUQ�

��� �'XUFK�(UNOlUXQJ�JHJHQ�EHU�GHU�%DXDXIVLFKWVEH�
K|UGH�N|QQHQ�*UXQGVW�FNVHLJHQW�PHULQQHQ�RGHU�*UXQG�
VW�FNVHLJHQW�PHU�|IIHQWOLFK�UHFKWOLFKH�9HUSIOLFKWXQJHQ�]X�
HLQHP�LKUH�*UXQGVW�FNH�EHWUHIIHQGHQ�7XQ��'XOGHQ�RGHU�
8QWHUODVVHQ��EHUQHKPHQ��GLH�VLFK QLFKW�VFKRQ�DXV�|IIHQW�
OLFK�UHFKWOLFKHQ�9RUVFKULIWHQ�HUJHEHQ���(UEEDXEHUHFKWLJWH�
N|QQHQ�LKU�(UEEDXUHFKW�LQ�HQWVSUHFKHQGHU�:HLVH�EHODVWHQ��
�%DXODVWHQ�ZHUGHQ�XQEHVFKDGHW�GHU�5HFKWH�'ULWWHU�PLW�GHU�
(LQWUDJXQJ�LQ�GDV�%DXODVWHQYHU]HLFKQLV�ZLUNVDP�XQG�ZLU�
NHQ�DXFK�JHJHQ�EHU�5HFKWVQDFKIROJHULQQHQ�RGHU�5HFKWV�
QDFKIROJHUQ�

��� �'LH�(UNOlUXQJ�QDFK�$EVDW]���EHGDUI�GHU�6FKULIW�
IRUP���'LH�8QWHUVFKULIW�PXVV�|IIHQWOLFK�EHJODXELJW�RGHU�YRQ�
HLQHU�9HUPHVVXQJVVWHOOH�QDFK�����GHV�*HVHW]HV��EHU�GDV�
9HUPHVVXQJVZHVHQ�LQ�%HUOLQ�LQ�GHU�)DVVXQJ�YRP����-DQX�
DU�������*9%O��6�������GDV�]XOHW]W�GXUFK�$UWLNHO�,�GHV�*H�
VHW]HV�YRP�����'H]HPEHU�������*9%O��6�������JHlQGHUW�
ZRUGHQ�LVW��LQ�GHU�MHZHLOV�JHOWHQGHQ�)DVVXQJ�EHJODXELJW�
VHLQ��ZHQQ�VLH�QLFKW�YRU�GHU�%DXDXIVLFKWVEHK|UGH�JHOHLVWHW�
RGHU�YRU LKU�DQHUNDQQW�ZLUG�

��� �'LH�(UNOlUXQJ�QDFK�$EVDW]���EHGDUI�GHU�6FKULIW�
IRUP���'LH�8QWHUVFKULIW�PXVV�|IIHQWOLFK�EHJODXELJW�RGHU�YRQ�
HLQHU�9HUPHVVXQJVVWHOOH�QDFK�����GHV�*HVHW]HV��EHU�GDV�
9HUPHVVXQJVZHVHQ�LQ�%HUOLQ�LQ�GHU�)DVVXQJ�YRP����-DQX�
DU�������*9%O��6�������GDV�]XOHW]W�GXUFK�$UWLNHO�,�GHV�*H�
VHW]HV�YRP�����'H]HPEHU�������*9%O��6�������JHlQGHUW�
ZRUGHQ�LVW��LQ�GHU�MHZHLOV�JHOWHQGHQ�)DVVXQJ� EHJODXELJW�
VHLQ��ZHQQ�VLH�QLFKW�YRU�GHU�%DXDXIVLFKWVEHK|UGH�JHOHLVWHW�
RGHU�YRU�LKU�DQHUNDQQW�ZLUG�
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��

��� �'LH�%DXODVW�JHKW�GXUFK�VFKULIWOLFKHQ 9HU]LFKW�GHU�
%DXDXIVLFKWVEHK|UGH�XQWHU���'HU�9HU]LFKW�LVW�]X�HUNOlUHQ��
ZHQQ�HLQ�|IIHQWOLFKHV�,QWHUHVVH�DQ�GHU�%DXODVW�QLFKW�PHKU�
EHVWHKW���9RU�GHP�9HU]LFKW�VROOHQ�GLH�RGHU�GHU�9HUSIOLFKWHWH�
XQG�GLH�GXUFK�GLH�%DXODVW�%HJ�QVWLJWHQ DQJHK|UW�ZHUGHQ��
�'HU�9HU]LFKW�ZLUG�PLW�GHU�/|VFKXQJ�GHU�%DXODVW�LP�%DXODV�
WHQYHU]HLFKQLV�ZLUNVDP�

��� �'LH�%DXODVW�JHKW�GXUFK�9HU]LFKW�GHU�%DXDXI�
VLFKWVEHK|UGH�XQWHU���'HU�9HU]LFKW�LVW�]X�HUNOlUHQ��ZHQQ�HLQ�
|IIHQWOLFKHV�,QWHUHVVH�DQ�GHU�%DXODVW�QLFKW�PHKU EHVWHKW��
�9RU�GHP�9HU]LFKW�VROOHQ�GLH�RGHU�GHU�9HUSIOLFKWHWH�XQG�GLH�
GXUFK�GLH�%DXODVW�%HJ�QVWLJWHQ�DQJHK|UW�ZHUGHQ���'HU�
9HU]LFKW�ZLUG�PLW�GHU�/|VFKXQJ�GHU�%DXODVW�LP�%DXODVWHQ�
YHU]HLFKQLV�ZLUNVDP�

��� �'DV�%DXODVWHQYHU]HLFKQLV�ZLUG�YRQ�GHU�%DXDXI�
VLFKWVEHK|UGH�JHI�KUW���,Q�GDV�%DXODVWHQYHU]HLFKQLV�N|Q�
QHQ�DXFK�HLQJHWUDJHQ�ZHUGHQ

��� �'DV�%DXODVWHQYHU]HLFKQLV�ZLUG�YRQ�GHU�%DXDXI�
VLFKWVEHK|UGH�JHI�KUW���,Q�GDV�%DXODVWHQYHU]HLFKQLV�N|Q�
QHQ�DXFK�HLQJHWUDJHQ�ZHUGHQ

���DQGHUH�EDXUHFKWOLFKH�9HUSIOLFKWXQJHQ�GHU�*UXQGVW�FNV�
HLJHQW�PHULQ�RGHU�GHV�*UXQGVW�FNVHLJHQW�PHUV�]X�HLQHP�
LKU�RGHU�VHLQ�*UXQGVW�FN�EHWUHIIHQGHQ�7XQ��'XOGHQ�RGHU�
8QWHUODVVHQ�

���DQGHUH�EDXUHFKWOLFKH�9HUSIOLFKWXQJHQ�GHU�*UXQGVW�FNV�
HLJHQW�PHULQ�RGHU�GHV�*UXQGVW�FNVHLJHQW�PHUV�]X�HLQHP�
LKU�RGHU�VHLQ�*UXQGVW�FN�EHWUHIIHQGHQ�7XQ��'XOGHQ�RGHU�
8QWHUODVVHQ�

���$XIODJHQ��%HGLQJXQJHQ��%HIULVWXQJHQ�XQG�:LGHUUXIVYRU�
EHKDOWH�

���$XIODJHQ��%HGLQJXQJHQ��%HIULVWXQJHQ�XQG�:LGHUUXIVYRU�
EHKDOWH�

��� :HU�HLQ�EHUHFKWLJWHV�,QWHUHVVH�GDUOHJW��NDQQ�LQ�
GDV�%DXODVWHQYHU]HLFKQLV�(LQVLFKW�QHKPHQ�RGHU�VLFK�$E�
VFKULIWHQ�HUWHLOHQ�ODVVHQ�

6HFKVWHU�7HLO 6HFKVWHU�7HLO

2UGQXQJVZLGULJNHLWHQ��5HFKWVYRUVFKULIWHQ��EHVWHKHQ�
GH�EDXOLFKH�$QODJHQ��=XVWlQGLJNHLW

2UGQXQJVZLGULJNHLWHQ��5HFKWVYRUVFKULIWHQ��=XVWlQGLJ�
NHLW

���� ����

2UGQXQJVZLGULJNHLWHQ 2UGQXQJVZLGULJNHLWHQ

��� �2UGQXQJVZLGULJ�KDQGHOW��ZHU�YRUVlW]OLFK�RGHU�
IDKUOlVVLJ

��� �2UGQXQJVZLGULJ�KDQGHOW��ZHU�YRUVlW]OLFK�RGHU�
IDKUOlVVLJ

���HLQHU�YROO]LHKEDUHQ�VFKULIWOLFKHQ�$QRUGQXQJ�GHU�%DXDXI�
VLFKWVEHK|UGH�]XZLGHUKDQGHOW��GLH�DXI�*UXQG�GLHVHV�*H�
VHW]HV�RGHU�DXI�*UXQG�HLQHU�QDFK�GLHVHP�*HVHW]�]XOlVVL�
JHQ�5HFKWVYHURUGQXQJ�HUODVVHQ�ZRUGHQ�LVW��VRIHUQ�GLH�
$QRUGQXQJ�DXI�GLHVH�%X�JHOGYRUVFKULIW�YHUZHLVW�

���HLQHU�YROO]LHKEDUHQ�$QRUGQXQJ�GHU�%DXDXIVLFKWVEHK|UGH�
]XZLGHUKDQGHOW��GLH�DXI�*UXQG�GLHVHV�*HVHW]HV�RGHU�DXI�
*UXQG�HLQHU�QDFK�GLHVHP�*HVHW]�]XOlVVLJHQ�5HFKWVYHU�
RUGQXQJ�HUODVVHQ�ZRUGHQ�LVW��VRIHUQ�GLH�$QRUGQXQJ�DXI�
GLHVH�%X�JHOGYRUVFKULIW�YHUZHLVW�

���%DXSURGXNWH�HQWJHJHQ������$EV����6DW]���1U����RKQH�
GDV�h�=HLFKHQ�YHUZHQGHW�

���%DXSURGXNWH�HQWJHJHQ������$EV����6DW]���1U����RKQH�
GDV�h�=HLFKHQ�YHUZHQGHW�

���%DXDUWHQ�HQWJHJHQ������RKQH�DOOJHPHLQH�EDXDXIVLFKWOL�
FKH�=XODVVXQJ��DOOJHPHLQHV�EDXDXIVLFKWOLFKHV�3U�I]HXJQLV�
RGHU�=XVWLPPXQJ�LP�(LQ]HOIDOO�DQZHQGHW�

���%DXDUWHQ�HQWJHJHQ������RKQH�DOOJHPHLQH EDXDXIVLFKWOL�
FKH�=XODVVXQJ��DOOJHPHLQHV�EDXDXIVLFKWOLFKHV�3U�I]HXJQLV�
RGHU�=XVWLPPXQJ�LP�(LQ]HOIDOO�DQZHQGHW�

���%DXSURGXNWH�PLW�GHP�h�=HLFKHQ�NHQQ]HLFKQHW��RKQH�
GDVV�GDI�U�GLH�9RUDXVVHW]XQJHQ�QDFK������$EV����YRUOLH�
JHQ�

���%DXSURGXNWH�PLW�GHP�h�=HLFKHQ�NHQQ]HLFKQHW��RKQH�
GDVV�GDI�U�GLH�9RUDXVVHW]XQJHQ�QDFK������$EV����YRUOLH�
JHQ�

���GHQ�9RUVFKULIWHQ�GLHVHV�*HVHW]HV��EHU�GLH�EDUULHUHIUHLH�
EDXOLFKH�*HVWDOWXQJ�LQ������$EV����XQG���������$EV����6DW]�
��XQG������]XZLGHUKDQGHOW�

���GHQ�9RUVFKULIWHQ�GLHVHV�*HVHW]HV��EHU�GLH�EDUULHUHIUHLH�
EDXOLFKH�*HVWDOWXQJ�LQ������$EV����XQG�������� $EVDW]��
6DW]�� XQG ���� ]XZLGHUKDQGHOW�
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��

���DOV�%DXKHUULQ�RGHU�%DXKHUU��(QWZXUIVYHUIDVVHULQ�RGHU�
(QWZXUIVYHUIDVVHU��8QWHUQHKPHULQ�RGHU�8QWHUQHKPHU��
%DXOHLWHULQ�RGHU�%DXOHLWHU�RGHU�DOV�GHUHQ�9HUWUHWHULQ�RGHU�
9HUWUHWHU�GHQ�9RUVFKULIWHQ�GHV������$EV����������$EV����
6DW]���������$EV����RGHU������$EV��� ]XZLGHUKDQGHOW�

���DOV�%DXKHUULQ�RGHU�%DXKHUU��(QWZXUIVYHUIDVVHULQ�RGHU�
(QWZXUIVYHUIDVVHU��8QWHUQHKPHULQ�RGHU�8QWHUQHKPHU��
%DXOHLWHULQ�RGHU�%DXOHLWHU�RGHU�DOV�GHUHQ�9HUWUHWHULQ�RGHU�
9HUWUHWHU�GHQ�9RUVFKULIWHQ�GHV����� $EVDW]��� ���� $EVDW]�
��6DW] �� ���� $EVDW]�� RGHU����� $EVDW]�� ]XZLGHUKDQGHOW�

���RKQH�GLH�HUIRUGHUOLFKH�%DXJHQHKPLJXQJ�������$EV����
7HLOEDXJHQHKPLJXQJ������� RGHU�$EZHLFKXQJ������� RGHU�
DEZHLFKHQG�GDYRQ�EDXOLFKH�$QODJHQ�HUULFKWHW��lQGHUW��
EHQXW]W�RGHU�HQWJHJHQ������$EV����6DW]���ELV�� EHVHLWLJW�

���RKQH�GLH�HUIRUGHUOLFKH�%DXJHQHKPLJXQJ������ $EVDW] ����
7HLOEDXJHQHKPLJXQJ��������RGHU�$EZHLFKXQJ��$XVQDKPHQ�
RGHU�%HIUHLXQJHQ �������RGHU�DEZHLFKHQG�GDYRQ�EDXOLFKH�
$QODJHQ�HUULFKWHW��lQGHUW��EHQXW]W�RGHU�HQWJHJHQ�����
$EVDW]���6DW]���ELV�� EHVHLWLJW�

���HQWJHJHQ�GHU�9RUVFKULIW�GHV������$EV��� %DXDUEHLWHQ�
EHJLQQW��HQWJHJHQ�GHU�9RUVFKULIW�GHV������$EV����6DW]�� PLW�
GHU�%HVHLWLJXQJ�HLQHU�$QODJH�EHJLQQW��HQWJHJHQ�GHQ�9RU�
VFKULIWHQ�GHV������$EV��� %DXDUEHLWHQ�IRUWVHW]W�RGHU�HQWJH�
JHQ�GHU�9RUVFKULIW�GHV������$EV��� EDXOLFKH�$QODJHQ�QXW]W�

���HQWJHJHQ�GHU�9RUVFKULIW�GHV������$EVDW] � %DXDUEHLWHQ�
EHJLQQW��HQWJHJHQ�GHU�9RUVFKULIW�GHV����� $EVDW]���6DW]��
PLW�GHU�%HVHLWLJXQJ�HLQHU�$QODJH�EHJLQQW��HQWJHJHQ�GHQ�
9RUVFKULIWHQ�GHV����� $EVDW]�� %DXDUEHLWHQ�IRUWVHW]W�RGHU�
HQWJHJHQ�GHU�9RUVFKULIW�GHV����� $EVDW]���EDXOLFKH�$QOD�
JHQ�QXW]W�

���HQWJHJHQ�GHU�9RUVFKULIW�GHV������$EV����6DW]���ELV�� PLW�
GHU�$XVI�KUXQJ�HLQHV�%DXYRUKDEHQV�EHJLQQW�

���HQWJHJHQ�GHU�9RUVFKULIW�GHV����� $EVDW]���6DW]���ELV��
PLW�GHU�$XVI�KUXQJ�HLQHV�%DXYRUKDEHQV�EHJLQQW�

����GLH�%DXEHJLQQDQ]HLJH�������$EV����������$EV����������
$EV����6DW]����QLFKW�RGHU�QLFKW�IULVWJHUHFKW�HUVWDWWHW�

����GLH�%DXEHJLQQDQ]HLJH�������$EVDW] ������� $EVDW]��� ��
�� $EVDW]���6DW]����QLFKW�RGHU�QLFKW�IULVWJHUHFKW�HUVWDWWHW�

����)OLHJHQGH�%DXWHQ�RKQH�$XVI�KUXQJVJHQHKPLJXQJ����
���$EV�����LQ�*HEUDXFK�QLPPW�RGHU�RKQH�$Q]HLJH�XQG�
$EQDKPH�������$EV�����LQ�*HEUDXFK�QLPPW�

����)OLHJHQGH�%DXWHQ�RKQH�$XVI�KUXQJVJHQHKPLJXQJ����
�� $EVDW]����LQ�*HEUDXFK�QLPPW�RGHU�RKQH�$Q]HLJH�XQG�
$EQDKPH������ $EVDW]����LQ�*HEUDXFK�QLPPW�

����HLQHU�QDFK������$EV���ELV�� HUODVVHQHQ�5HFKWVYHURUG�
QXQJ�]XZLGHUKDQGHOW��VRIHUQ�GLH�5HFKWVYHURUGQXQJ�I�U�
HLQHQ�EHVWLPPWHQ�7DWEHVWDQG�DXI�GLHVH�%X�JHOGYRUVFKULIW�
YHUZHLVW�

����HLQHU�QDFK����� $EVDW]���ELV�� HUODVVHQHQ�5HFKWVYHU�
RUGQXQJ�]XZLGHUKDQGHOW��VRIHUQ�GLH�5HFKWVYHURUGQXQJ�I�U�
HLQHQ�EHVWLPPWHQ�7DWEHVWDQG�DXI�GLHVH�%X�JHOGYRUVFKULIW�
YHUZHLVW�

�,VW�HLQH�2UGQXQJVZLGULJNHLW�QDFK�6DW]���1UQ����ELV���
EHJDQJHQ�ZRUGHQ��N|QQHQ�*HJHQVWlQGH��DXI�GLH�VLFK�GLH�
2UGQXQJVZLGULJNHLW�EH]LHKW��HLQJH]RJHQ�ZHUGHQ�������GHV�
*HVHW]HV��EHU�2UGQXQJVZLGULJNHLWHQ�LVW�DQ]XZHQGHQ�

�,VW�HLQH�2UGQXQJVZLGULJNHLW�QDFK�6DW]���1XPPHUQ ��ELV��
EHJDQJHQ�ZRUGHQ��N|QQHQ�*HJHQVWlQGH��DXI�GLH�VLFK�GLH�
2UGQXQJVZLGULJNHLW�EH]LHKW��HLQJH]RJHQ�ZHUGHQ�������GHV�
*HVHW]HV��EHU�2UGQXQJVZLGULJNHLWHQ�LVW�DQ]XZHQGHQ�

��� 2UGQXQJVZLGULJ�KDQGHOW�DXFK��ZHU�ZLGHU�EHVVHUHV�
:LVVHQ

��� 2UGQXQJVZLGULJ�KDQGHOW�DXFK��ZHU�ZLGHU�EHVVHUHV�
:LVVHQ

���XQULFKWLJH�$QJDEHQ�PDFKW�RGHU�XQULFKWLJH�3OlQH�RGHU�
8QWHUODJHQ�YRUOHJW��XP�HLQHQ�QDFK�GLHVHP�*HVHW]�YRUJH�
VHKHQHQ�9HUZDOWXQJVDNW�]X�HUZLUNHQ�RGHU�]X�YHUKLQGHUQ�

���XQULFKWLJH�$QJDEHQ�PDFKW�RGHU�XQULFKWLJH�3OlQH�RGHU�
8QWHUODJHQ�YRUOHJW��XP�HLQHQ�QDFK�GLHVHP�*HVHW]�YRUJH�
VHKHQHQ�9HUZDOWXQJVDNW�]X�HUZLUNHQ�RGHU�]X�YHUKLQGHUQ�

���DOV�3U�ILQJHQLHXULQ�RGHU�3U�ILQJHQLHXU�XQULFKWLJH�3U�IEH�
ULFKWH�HUVWHOOW�

�� DOV�3U�ILQJHQLHXULQ�RGHU�3U�ILQJHQLHXU��XQULFKWLJH�3U�I�
EHULFKWH HUVWHOOW�

���XQULFKWLJH�(UNOlUXQJHQ�]XP�.ULWHULHQNDWDORJ�QDFK������
$EVDW]���6DW]���1XPPHU ��DEJLEW�

��� 'LH�2UGQXQJVZLGULJNHLW�NDQQ�PLW�HLQHU�*HOGEX�H�
ELV�]X���������(XUR�JHDKQGHW�ZHUGHQ�

��� 'LH�2UGQXQJVZLGULJNHLW�NDQQ�PLW�HLQHU�*HOGEX�H�
ELV�]X���� ����(XUR�JHDKQGHW�ZHUGHQ�
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����9HUZDOWXQJVEHK|UGH�LP�6LQQH�GHV������$EV����1U����
GHV�*HVHW]HV��EHU�2UGQXQJVZLGULJNHLWHQ�VLQG�LQ�GHQ�)lO�
OHQ�GHV�$EVDW]HV���6DW]���1UQ����ELV���XQG�GHV�$EVDW]HV���
1U����GLH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDOWXQJ�
XQG�LQ�GHQ��EULJHQ�)lOOHQ�GLH�%H]LUNVlPWHU�

����9HUZDOWXQJVEHK|UGH�LP�6LQQH�GHV������$EV����1U����
GHV�*HVHW]HV��EHU�2UGQXQJVZLGULJNHLWHQ�VLQG�LQ�GHQ�)lO�
OHQ�GHV�$EVDW]HV���6DW]���1UQ����ELV���XQG�GHV�$EVDW]HV���
1U����GLH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDOWXQJ�
XQG�LQ�GHQ��EULJHQ�)lOOHQ�GLH�%H]LUNVlPWHU�

���� ����

5HFKWVYRUVFKULIWHQ�XQG�9HUZDOWXQJVYRUVFKULIWHQ 5HFKWVYRUVFKULIWHQ�XQG�9HUZDOWXQJVYRUVFKULIWHQ

��� =XU�9HUZLUNOLFKXQJ�GHU�LQ�����$EV����XQG���EH�
]HLFKQHWHQ�$QIRUGHUXQJHQ�ZLUG�GLH�I�U�GDV�%DXZHVHQ�
]XVWlQGLJH�6HQDWVYHUZDOWXQJ�HUPlFKWLJW��GXUFK�5HFKWV�
YHURUGQXQJ�9RUVFKULIWHQ�]X�HUODVVHQ��EHU

��� =XU�9HUZLUNOLFKXQJ�GHU�LQ�����$EV����XQG���EH�
]HLFKQHWHQ�$QIRUGHUXQJHQ�ZLUG�GLH�I�U�GDV�%DXZHVHQ�
]XVWlQGLJH�6HQDWVYHUZDOWXQJ�HUPlFKWLJW��GXUFK�5HFKWV�
YHURUGQXQJ�9RUVFKULIWHQ�]X�HUODVVHQ��EHU

���GLH�QlKHUH�%HVWLPPXQJ�DOOJHPHLQHU�$QIRUGHUXQJHQ�GHU�
�� ��ELV����

���GLH�QlKHUH�%HVWLPPXQJ�DOOJHPHLQHU�$QIRUGHUXQJHQ�GHU
�� ��ELV����

���$QIRUGHUXQJHQ�DQ�)HXHUXQJVDQODJHQ��VRQVWLJH�$QODJHQ�
]XU�:lUPHHU]HXJXQJ��%UHQQVWRIIYHUVRUJXQJ�

���$QIRUGHUXQJHQ�DQ�)HXHUXQJVDQODJHQ��VRQVWLJH�$QODJHQ�
]XU�:lUPHHU]HXJXQJ��%UHQQVWRIIYHUVRUJXQJ�

���$QIRUGHUXQJHQ�DQ�*DUDJHQ�XQG�6WHOOSOlW]H� ���$QIRUGHUXQJHQ�DQ�*DUDJHQ��6WHOOSOlW]H XQG�$EVWHOOSOlW�
]H�I�U�)DKUUlGHU�

���EHVRQGHUH�$QIRUGHUXQJHQ�RGHU�(UOHLFKWHUXQJHQ��GLH�VLFK�
DXV�GHU�EHVRQGHUHQ�$UW�RGHU�1XW]XQJ�YRQ�$QODJHQ�RGHU�
5lXPHQ�I�U�(UULFKWXQJ��bQGHUXQJ��8QWHUKDOWXQJ��%HWULHE�
XQG�%HQXW]XQJ�HUJHEHQ��������XQG������VRZLH��EHU�GLH�
$QZHQGXQJ�VROFKHU�$QIRUGHUXQJHQ�DXI�EHVWHKHQGH�EDXOL�
FKH�$QODJHQ�GLHVHU�$UW�

���EHVRQGHUH�$QIRUGHUXQJHQ�RGHU�(UOHLFKWHUXQJHQ��GLH�VLFK�
DXV�GHU�EHVRQGHUHQ�$UW�RGHU�1XW]XQJ�YRQ�$QODJHQ�RGHU�
5lXPHQ�I�U�(UULFKWXQJ��bQGHUXQJ��8QWHUKDOWXQJ��%HWULHE�
XQG�%HQXW]XQJ�HUJHEHQ��������XQG������VRZLH��EHU�GLH�
$QZHQGXQJ�VROFKHU�$QIRUGHUXQJHQ�DXI�EHVWHKHQGH�EDXOL�
FKH�$QODJHQ�GLHVHU�$UW�

���(UVW���:LHGHUKROXQJV� XQG�1DFKSU�IXQJ�YRQ�$QODJHQ��
GLH�]XU�9HUK�WXQJ�HUKHEOLFKHU�*HIDKUHQ�RGHU�1DFKWHLOH�
VWlQGLJ�RUGQXQJVJHPl��XQWHUKDOWHQ�ZHUGHQ�P�VVHQ��XQG�
GLH�(UVWUHFNXQJ�GLHVHU�1DFKSU�IXQJVSIOLFKW�DXI�EHVWHKHQGH�
$QODJHQ�

���(UVW���:LHGHUKROXQJV� XQG�1DFKSU�IXQJ�YRQ�$QODJHQ��
GLH�]XU�9HUK�WXQJ�HUKHEOLFKHU�*HIDKUHQ�RGHU�1DFKWHLOH�
VWlQGLJ�RUGQXQJVJHPl��XQWHUKDOWHQ�ZHUGHQ�P�VVHQ��XQG�
GLH�(UVWUHFNXQJ�GLHVHU�1DFKSU�IXQJVSIOLFKW�DXI�EHVWHKHQGH�
$QODJHQ�

���GLH�$QZHVHQKHLW�IDFKNXQGLJHU�3HUVRQHQ�EHLP�%HWULHE�
WHFKQLVFK�VFKZLHULJHU�EDXOLFKHU�$QODJHQ�XQG�(LQULFKWXQJHQ�
ZLH�%�KQHQEHWULHEH�XQG�WHFKQLVFK�VFKZLHULJH�)OLHJHQGH�
%DXWHQ�HLQVFKOLH�OLFK�GHV�1DFKZHLVHV�GHU�%HIlKLJXQJ�
GLHVHU�3HUVRQHQ�

��� �'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�ZLUG�HUPlFKWLJW��GXUFK�5HFKWVYHURUGQXQJ�9RUVFKULIWHQ�
]X�HUODVVHQ��EHU

��� �'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�ZLUG�HUPlFKWLJW��GXUFK�5HFKWVYHURUGQXQJ�9RUVFKULIWHQ�
]X�HUODVVHQ��EHU

���3U�ILQJHQLHXULQQHQ�RGHU�3U�ILQJHQLHXUH�XQG�3U�IlPWHU��
GHQHQ�EDXDXIVLFKWOLFKH�3U�IDXIJDEHQ�HLQVFKOLH�OLFK�GHU�
%DX�EHUZDFKXQJ�XQG�GHU�%DX]XVWDQGVEHVLFKWLJXQJ�QDFK�
%DXDQ]HLJH��EHUWUDJHQ�ZHUGHQ��VRZLH

���3U�ILQJHQLHXULQQHQ�RGHU�3U�ILQJHQLHXUH�XQG�3U�IlPWHU��
GHQHQ�EDXDXIVLFKWOLFKH�3U�IDXIJDEHQ�HLQVFKOLH�OLFK�GHU�
%DX�EHUZDFKXQJ�XQG�GHU�%DX]XVWDQGVEHVLFKWLJXQJ�QDFK�
%DXDQ]HLJH��EHUWUDJHQ�ZHUGHQ��VRZLH
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��

���6DFKYHUVWlQGLJH��VDFKYHUVWlQGLJH�3HUVRQHQ�RGHU�6WHO�
OHQ� GLH�LP�$XIWUDJ�GHU�%DXKHUULQ�RGHU�GHV�%DXKHUUQ�RGHU�
GHU�RGHU�GHV�VRQVWLJHQ�QDFK�%DXRUGQXQJVUHFKW�9HUDQW�
ZRUWOLFKHQ�GLH�(LQKDOWXQJ�EDXRUGQXQJVUHFKWOLFKHU�$QIRUGH�
UXQJHQ�SU�IHQ�XQG�EHVFKHLQLJHQ�

���3U�IVDFKYHUVWlQGLJH� 6DFKYHUVWlQGLJH��VDFKYHUVWlQGL�
JH�3HUVRQHQ�RGHU�6WHOOHQ��GLH�LP�$XIWUDJ�GHU�%DXKHUULQ�
RGHU�GHV�%DXKHUUQ�RGHU�GHU�RGHU GHV�VRQVWLJHQ�QDFK�%DX�
RUGQXQJVUHFKW�9HUDQWZRUWOLFKHQ�GLH�(LQKDOWXQJ�EDXRUG�
QXQJVUHFKWOLFKHU�$QIRUGHUXQJHQ�SU�IHQ�XQG�EHVFKHLQLJHQ�

�'LH�5HFKWVYHURUGQXQJ�QDFK�6DW]���UHJHOW��VRZHLW�HUIRUGHU�
OLFK�

�'LH�5HFKWVYHURUGQXQJ�QDFK�6DW]���UHJHOW��VRZHLW�HUIRUGHU�
OLFK�

���GLH�)DFKEHUHLFKH�XQG�GLH�)DFKULFKWXQJHQ��LQ�GHQHQ�
3U�ILQJHQLHXULQQHQ�RGHU�3U�ILQJHQLHXUH��3U�IlPWHU��6DFK�
YHUVWlQGLJH�XQG�VDFKYHUVWlQGLJH�3HUVRQHQ�RGHU�6WHOOHQ
WlWLJ�ZHUGHQ�

���GLH�)DFKEHUHLFKH�XQG�GLH�)DFKULFKWXQJHQ��LQ�GHQHQ�
3U�ILQJHQLHXULQQHQ�RGHU 3U�ILQJHQLHXUH��3U�IlPWHU� 3U�I�
VDFKYHUVWlQGLJH� 6DFKYHUVWlQGLJH�XQG�VDFKYHUVWlQGLJH�
3HUVRQHQ�RGHU�6WHOOHQ�WlWLJ�ZHUGHQ�

���GLH�$QHUNHQQXQJVYRUDXVVHW]XQJHQ�XQG�GDV�$QHUNHQ�
QXQJVYHUIDKUHQ�

���GLH�$QHUNHQQXQJVYRUDXVVHW]XQJHQ�XQG�GDV�$QHUNHQ�
QXQJVYHUIDKUHQ�

���(UO|VFKHQ��5�FNQDKPH�XQG�:LGHUUXI�GHU�$QHUNHQQXQJ�
HLQVFKOLH�OLFK�GHU�)HVWOHJXQJ�HLQHU�$OWHUVJUHQ]H�

���(UO|VFKHQ��5�FNQDKPH�XQG�:LGHUUXI�GHU�$QHUNHQQXQJ�
HLQVFKOLH�OLFK�GHU�)HVWOHJXQJ�HLQHU�$OWHUVJUHQ]H�

���GLH�$XIJDEHQHUOHGLJXQJ� ���GLH�$XIJDEHQHUOHGLJXQJ�

���GLH�9HUJ�WXQJ�HLQVFKOLH�OLFK�GHV�(UODVVHV�YRQ�*HE�K�
UHQEHVFKHLGHQ�GXUFK�GLH�3U�ILQJHQLHXULQQHQ�RGHU�3U�ILQ�
JHQLHXUH�VHOEVW�

���GLH�9HUJ�WXQJ HLQVFKOLH�OLFK�GHV�(UODVVHV�YRQ�*HE�K�
UHQEHVFKHLGHQ�GXUFK�GLH�3U�ILQJHQLHXULQQHQ�RGHU�3U�ILQ�
JHQLHXUH�VHOEVW��

���GLH�(LQULFKWXQJ�HLQHU�6WHOOH�]XU�JHPHLQVDPHQ�XQG�HLQ�
KHLWOLFKHQ�%HZHUWXQJ��%HUHFKQXQJ�XQG�(UKHEXQJ�GHU�.RV�
WHQ�GHU�3U�ILQJHQLHXULQQHQ�XQG�3U�ILQJHQLHXUH�XQG�GLH�
$XIVLFKW��EHU�GLHVH�6WHOOH�

���GLH�hEHUWUDJXQJ�GHU�$XIJDEHQ�HLQHU�:LGHUVSUXFKVEH�
K|UGH�I�U�(QWVFKHLGXQJHQ��EHU�:LGHUVSU�FKH�JHJHQ�*H�
E�KUHQEHVFKHLGH�GHU�3U�ILQJHQLHXULQQHQ�XQG�3U�ILQJHQLHX�
UH�DXI�HLQHQ�]X�ELOGHQGHQ�:LGHUVSUXFKVDXVVFKXVV�EHL�GHU�
QDFK 1XPPHU���HLQJHULFKWHWHQ�6WHOOH�

�'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDOWXQJ NDQQ�
GXUFK�5HFKWVYHURUGQXQJ�IHUQHU

���GHQ�/HLWHULQQHQ�RGHU�GHQ�/HLWHUQ XQG�GHQ�VWHOOYHUWUHWH�
QHQ�/HLWHULQQHQ�RGHU�GHQ�VWHOOYHUWUHWHQGHQ�/HLWHUQ YRQ�
3U�IlPWHUQ�VRZLH�GHQ�/HLWHULQQHQ�RGHU�GHQ /HLWHUQ XQG�
GHQ�VWHOOYHUWUHWHQHQ�/HLWHULQQHQ�RGHU�GHQ�VWHOOYHUWUHWHQGHQ�
/HLWHUQ YRQ�%UDQGVFKXW]GLHQVWVWHOOHQ�GLH�6WHOOXQJ�HLQHU�
RGHU�HLQHV�3U�IVDFKYHUVWlQGLJHQ�QDFK�6DW]���1XPPHU ��
]XZHLVHQ�

���VRZHLW�I�U�EHVWLPPWH�)DFKEHUHLFKH�XQG�)DFKULFKWXQJHQ�
3U�IVDFKYHUVWlQGLJH�QDFK�6DW]���1XPPHU ��QRFK�QLFKW�LQ�
DXVUHLFKHQGHP�8PIDQJ�DQHUNDQQW�VLQG��DQRUGQHQ��GDVV�
GLH�YRQ�VROFKHQ�3U�IVDFKYHUVWlQGLJHQ�]X�SU�IHQGHQ�XQG�
]X�EHVFKHLQLJHQGHQ�EDXRUGQXQJVUHFKWOLFKHQ�$QIRUGHUXQ�
JHQ�EDXDXIVLFKWOLFK�JHSU�IW�ZHUGHQ�N|QQHQ�
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��

���VRZHLW�7UDJZHUNVSODQHULQQHQ�RGHU�7UDJZHUNVSODQHU�
QDFK�������$EVDW] ��6DW]���QRFK�QLFKW�LQ�DXVUHLFKHQGHP�
8PIDQJ�HLQJHWUDJHQ�VLQG��DQRUGQHQ��GDVV�GLH�6WDQGVL�
FKHUKHLWVQDFKZHLVH�EDXDXIVLFKWOLFK�JHSU�IW�ZHUGHQ�XQG�GLH�
%DXDXVI�KUXQJ�EDXDXIVLFKWOLFK��EHUZDFKW�ZLUG�

��� �'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�ZLUG�HUPlFKWLJW��GXUFK�5HFKWVYHURUGQXQJ�9RUVFKULIWHQ�
]X�HUODVVHQ��EHU

��� �'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�ZLUG�HUPlFKWLJW��GXUFK�5HFKWVYHURUGQXQJ�9RUVFKULIWHQ�
]X�HUODVVHQ��EHU

���8PIDQJ��,QKDOW�XQG�=DKO�GHU�HUIRUGHUOLFKHQ�8QWHUODJHQ�
HLQVFKOLH�OLFK�GHU�9RUODJHQ�EHL�GHU�$Q]HLJH�GHU�EHDEVLFK�
WLJWHQ�%HVHLWLJXQJ�YRQ�$QODJHQ�QDFK������$EV����6DW]��
XQG�EHL�GHU�*HQHKPLJXQJVIUHLVWHOOXQJ�QDFK������

���)RUP� 8PIDQJ��,QKDOW�XQG�=DKO�GHU�HUIRUGHUOLFKHQ�8QWHU�
ODJHQ�HLQVFKOLH�OLFK�GHU�9RUODJHQ�EHL�GHU�$Q]HLJH�GHU�
EHDEVLFKWLJWHQ�%HVHLWLJXQJ�YRQ�$QODJHQ�QDFK����� $EVDW]�
��6DW] ��XQG�EHL�GHU�*HQHKPLJXQJVIUHLVWHOOXQJ�QDFK������

���GLH�HUIRUGHUOLFKHQ�$QWUlJH��$Q]HLJHQ��1DFKZHLVH��%H�
VFKHLQLJXQJHQ�XQG�%HVWlWLJXQJHQ��DXFK�EHL�YHUIDKUHQV�
IUHLHQ�%DXYRUKDEHQ�

���GLH�HUIRUGHUOLFKHQ�$QWUlJH��$Q]HLJHQ��1DFKZHLVH��%H�
VFKHLQLJXQJHQ�XQG�%HVWlWLJXQJHQ HLQVFKOLH�OLFK�GHUHQ�
)RUPHUIRUGHUQLVVHQ��DXFK�EHL�YHUIDKUHQVIUHLHQ�%DXYRUKD�
EHQ�

���GDV�9HUIDKUHQ�LP�(LQ]HOQHQ� ���GDV�9HUIDKUHQ�LP�(LQ]HOQHQ� LQVEHVRQGHUH��EHU�GLH�
9RUSU�IXQJ�YRQ�$QWUlJHQ��%HWHLOLJXQJVYHUIDKUHQ�XQG�)ULV�
WHQ�

���GLH�%HUDWXQJVJHE�KU�QDFK������$EVDW] ��6DW] � XQG�
*HE�KUHQIUHLKHLW�EHL�%HUDWXQJHQ�PLW�JHULQJHP�9HUZDO�
WXQJVDXIZDQG�

�6LH�NDQQ�GDEHL�I�U�YHUVFKLHGHQH�$UWHQ�YRQ�%DXYRUKDEHQ�
XQWHUVFKLHGOLFKH�$QIRUGHUXQJHQ�XQG�9HUIDKUHQ�IHVWOHJHQ�

�6LH�NDQQ�GDEHL�I�U�YHUVFKLHGHQH�$UWHQ�YRQ�%DXYRUKDEHQ�
XQWHUVFKLHGOLFKH�$QIRUGHUXQJHQ�XQG�9HUIDKUHQ�IHVWOHJHQ�

��� 'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�ZLUG�HUPlFKWLJW��GXUFK�5HFKWVYHURUGQXQJ

��� 'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�ZLUG�HUPlFKWLJW��GXUFK�5HFKWVYHURUGQXQJ

���GLH�=XVWlQGLJNHLW�I�U�GLH�=XVWLPPXQJ�LP�(LQ]HOIDOO�I�U�
%DXSURGXNWH��������XQG�%DXDUWHQ��������JDQ]�RGHU�WHLOZHL�
VH�DXI�DQGHUH�6WHOOHQ�]X��EHUWUDJHQ�

���GLH�=XVWlQGLJNHLW�I�U�GLH�$QHUNHQQXQJ�YRQ�3U�I���=HUWLIL�
]LHUXQJV� XQG�hEHUZDFKXQJVVWHOOHQ��������DXI�DQGHUH�
6WHOOHQ ]X��EHUWUDJHQ��GLH�=XVWlQGLJNHLW�NDQQ�DXFK�DXI�
HLQH�%HK|UGH�HLQHV�DQGHUHQ�/DQGHV��EHUWUDJHQ�ZHUGHQ��
GLH�GHU�$XIVLFKW�HLQHU�REHUVWHQ�%DXDXIVLFKWVEHK|UGH�XQWHU�
VWHKW�RGHU�DQ�GHUHQ�:LOOHQVELOGXQJ�GLH�REHUVWH�%DXDXI�
VLFKWVEHK|UGH�PLWZLUNW�

���GDV�h�=HLFKHQ�IHVW]XOHJHQ�XQG�]X�GLHVHP�=HLFKHQ�]X�
VlW]OLFKH�$QJDEHQ�]X�YHUODQJHQ�

�� GDV�h�=HLFKHQ�IHVW]XOHJHQ�XQG�]X�GLHVHP�=HLFKHQ�]X�
VlW]OLFKH�$QJDEHQ�]X�YHUODQJHQ�
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���GDV�$QHUNHQQXQJVYHUIDKUHQ�QDFK�� �� $EV�����GLH�9R�
UDXVVHW]XQJHQ�I�U�GLH�$QHUNHQQXQJ��LKUH�5�FNQDKPH��
LKUHQ�:LGHUUXI�XQG�LKU�(UO|VFKHQ�]X�UHJHOQ��LQVEHVRQGHUH�
DXFK�$OWHUVJUHQ]HQ�IHVW]XOHJHQ��VRZLH�HLQH�DXVUHLFKHQGH�
+DIWSIOLFKWYHUVLFKHUXQJ�]X�IRUGHUQ�

���GDV�$QHUNHQQXQJVYHUIDKUHQ�QDFK�������GLH�9RUDXVVHW�
]XQJHQ�I�U�GLH�$QHUNHQQXQJ��LKUH�5�FNQDKPH��LKUHQ�:L�
GHUUXI�XQG�LKU�(UO|VFKHQ�]X�UHJHOQ��LQVEHVRQGHUH�DXFK�
$OWHUVJUHQ]HQ�IHVW]XOHJHQ��VRZLH�HLQH�DXVUHLFKHQGH�+DIW�
SIOLFKWYHUVLFKHUXQJ�]X�IRUGHUQ�

��� �'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�ZLUG�HUPlFKWLJW��GXUFK�5HFKWVYHURUGQXQJ�]X�EHVWLP�
PHQ��GDVV�GLH�$QIRUGHUXQJHQ�GHU�DXI�*UXQG�GHV �����GHV�
*HUlWH� XQG�3URGXNWVLFKHUKHLWVJHVHW]HV�XQG�GHV������$EV��
��GHV�(QHUJLHZLUWVFKDIWVJHVHW]HV�HUODVVHQHQ�5HFKWVYHU�
RUGQXQJHQ�HQWVSUHFKHQG�I�U�$QODJHQ JHOWHQ��GLH�ZHGHU�
JHZHUEOLFKHQ�QRFK�ZLUWVFKDIWOLFKHQ�=ZHFNHQ�GLHQHQ�XQG�LQ�
GHUHQ�*HIDKUHQEHUHLFK�DXFK�NHLQH�$UEHLWQHKPHULQQHQ�
RGHU�$UEHLWQHKPHU�EHVFKlIWLJW�ZHUGHQ���6LH�NDQQ�DXFK�GLH�
9HUIDKUHQVYRUVFKULIWHQ�GLHVHU�9HURUGQXQJHQ�I�U�DQZHQG�
EDU�HUNOlUHQ�RGHU�VHOEVW�GDV�9HUIDKUHQ�EHVWLPPHQ�VRZLH�
=XVWlQGLJNHLWHQ�XQG�*HE�KUHQ�UHJHOQ���'DEHL�NDQQ�VLH�
DXFK�YRUVFKUHLEHQ��GDVV�GDQDFK�]X�HUWHLOHQGH�(UODXEQLVVH�
GLH�%DXJHQHKPLJXQJ�RGHU�GLH�=XVWLPPXQJ�QDFK�����
HLQVFKOLH�OLFK�GHU�]XJHK|ULJHQ�$EZHLFKXQJHQ�HLQVFKOLH�HQ�
XQG�GDVV������$EV����GHV�*HUlWH� XQG�3URGXNWVLFKHUKHLWV�
JHVHW]HV�LQVRZHLW�$QZHQGXQJ�ILQGHW�

��� �'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�ZLUG�HUPlFKWLJW��GXUFK�5HFKWVYHURUGQXQJ�]X�EHVWLP�
PHQ��GDVV�GLH�$QIRUGHUXQJHQ�GHU�DXI�*UXQG�GHV Ä�����GHV�
3URGXNWVLFKHUKHLWVJHVHW]HV�YRP����1RYHPEHU�������%*%O��
,�6�������������������,�6��������GDV�GXUFK�$UWLNHO�����GHU�
9HURUGQXQJ�YRP�����$XJXVW�������%*%O��,�6��������JHlQ�
GHUW�ZRUGHQ�LVW��LQ�GHU�MHZHLOV�JHOWHQGHQ�)DVVXQJ�XQG�GHV�
�����$EV����GHV�(QHUJLHZLUWVFKDIWVJHVHW]HV�HUODVVHQHQ�
5HFKWVYHURUGQXQJHQ�HQWVSUHFKHQG�I�U�$QODJHQ�JHOWHQ��GLH�
ZHGHU�JHZHUEOLFKHQ�QRFK�ZLUWVFKDIWOLFKHQ�=ZHFNHQ�GLHQHQ�
XQG�LQ�GHUHQ�*HIDKUHQEHUHLFK�DXFK�NHLQH�$UEHLWQHKPHULQ�
QHQ�RGHU�$UEHLWQHKPHU�EHVFKlIWLJW�ZHUGHQ���6LH�NDQQ�DXFK�
GLH�9HUIDKUHQVYRUVFKULIWHQ�GLHVHU�9HURUGQXQJHQ�I�U�DQ�
ZHQGEDU�HUNOlUHQ�RGHU�VHOEVW�GDV�9HUIDKUHQ�EHVWLPPHQ�
VRZLH�=XVWlQGLJNHLWHQ�XQG�*HE�KUHQ�UHJHOQ���'DEHL�NDQQ�
VLH�DXFK�YRUVFKUHLEHQ��GDVV�GDQDFK�]X�HUWHLOHQGH�(UODXE�
QLVVH�GLH�%DXJHQHKPLJXQJ�RGHU�GLH�=XVWLPPXQJ�QDFK���
�� HLQVFKOLH�OLFK�GHU�]XJHK|ULJHQ�$EZHLFKXQJHQ�HLQ�
VFKOLH�HQ�XQG�GDVV������$EVDW]���GHV�3URGXNWVLFKHUKHLWV�
JHVHW]HV LQVRZHLW�$QZHQGXQJ�ILQGHW�

��� �'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�ZLUG�HUPlFKWLJW��GXUFK�5HFKWVYHURUGQXQJ�LP�(LQYHU�
QHKPHQ�PLW�GHU�I�U�GDV�9HUNHKUVZHVHQ�XQG�GHU�I�U�8P�
ZHOWVFKXW]�]XVWlQGLJHQ�6HQDWVYHUZDOWXQJ�%HUHLFKH�IHVW]X�
OHJHQ��LQ�GHQHQ�DXV�*U�QGHQ�GHU�YRUKHUUVFKHQGHQ�1XW�
]XQJ��GHV�8PZHOWVFKXW]HV��GHU�VWUD�HQYHUNHKUOLFKHQ�%H�
ODQJH�RGHU�GHU�(UVFKOLH�XQJVTXDOLWlW�GXUFK�GHQ�|IIHQWOL�
FKHQ�3HUVRQHQQDKYHUNHKU�GLH�+HUVWHOOXQJ�YRQ�6WHOOSOlW]HQ�
HLQJHVFKUlQNW�RGHU�DXVJHVFKORVVHQ�ZLUG���%HL�9RUKDEHQ��
GLH�ZHJHQ�GHU�1XW]XQJVDUW�RGHU�GHV�1XW]XQJVXPIDQJV�
GDV�9RUKDQGHQVHLQ�YRQ�6WHOOSOlW]HQ�LQ�EHVRQGHUHP�0D�H�
HUIRUGHUQ��N|QQHQ�DEZHLFKHQGH�5HJHOXQJHQ�YRUJHVHKHQ�
ZHUGHQ���'LH�5HFKWVYHURUGQXQJHQ�ZHUGHQ�LP�%HQHKPHQ�
PLW�GHQ�GDYRQ�EHU�KUWHQ�%H]LUNVYHUZDOWXQJHQ�HUODVVHQ�

��� �'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�ZLUG�HUPlFKWLJW��GXUFK�5HFKWVYHURUGQXQJ�LP�(LQYHU�
QHKPHQ�PLW�GHU�I�U�GDV�9HUNHKUVZHVHQ�XQG�GHU�I�U�8P�
ZHOWVFKXW]�]XVWlQGLJHQ�6HQDWVYHUZDOWXQJ�%HUHLFKH�IHVW]X�
OHJHQ��LQ�GHQHQ�DXV�*U�QGHQ�GHU�YRUKHUUVFKHQGHQ�1XW�
]XQJ��GHV�8PZHOWVFKXW]HV��GHU�VWUD�HQYHUNHKUOLFKHQ�%H�
ODQJH�RGHU�GHU�(UVFKOLH�XQJVTXDOLWlW�GXUFK�GHQ�|IIHQWOL�
FKHQ�3HUVRQHQQDKYHUNHKU�GLH�+HUVWHOOXQJ�YRQ�6WHOOSOlW]HQ�
HLQJHVFKUlQNW�RGHU�DXVJHVFKORVVHQ�ZLUG���%HL�9RUKDEHQ��
GLH�ZHJHQ�GHU�1XW]XQJVDUW�RGHU�GHV�1XW]XQJVXPIDQJV�
GDV�9RUKDQGHQVHLQ�YRQ�6WHOOSOlW]HQ�LQ�EHVRQGHUHP�0D�H�
HUIRUGHUQ��N|QQHQ�DEZHLFKHQGH�5HJHOXQJHQ�YRUJHVHKHQ�
ZHUGHQ���'LH�5HFKWVYHURUGQXQJHQ�ZHUGHQ�LP�%HQHKPHQ�
PLW�GHQ�GDYRQ�EHU�KUWHQ�%H]LUNVYHUZDOWXQJHQ�HUODVVHQ�

��� 'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�HUOlVVW�GLH�]XU�$XVI�KUXQJ�GLHVHV�*HVHW]HV�HUIRUGHUOL�
FKHQ�9HUZDOWXQJVYRUVFKULIWHQ� �$EVDW]���QHX�
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��� 'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�ZLUG�HUPlFKWLJW��GXUFK�5HFKWVYHURUGQXQJ�9RUVFKULIWHQ�
]X�HUODVVHQ��EHU�GLH�(UKHEXQJ�XQG +|KH�GHU�:LGHU�
VSUXFKVJHE�KU�LP�)DOOH�YRQ�'ULWWZLGHUVSU�FKHQ�

��� 'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�ZLUG HUPlFKWLJW��GXUFK�5HFKWVYHURUGQXQJ�]X�EHVWLP�
PHQ��GDVV�I�U�)OLHJHQGH�%DXWHQ�GLH�$XIJDEHQ�GHU�%DXDXI�
VLFKWVEHK|UGH�QDFK������$EV����ELV�� JDQ]�RGHU�WHLOZHLVH�
DXI�DQGHUH�6WHOOHQ��EHUWUDJHQ�ZHUGHQ�N|QQHQ�XQG�GLHVH�
6WHOOHQ�I�U�LKUH�7lWLJNHLW�*HE�KUHQ�HUKHEHQ�N|QQHQ�

��� 'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�ZLUG�HUPlFKWLJW��GXUFK�5HFKWVYHURUGQXQJ�]X�EHVWLP�
PHQ��GDVV�I�U�)OLHJHQGH�%DXWHQ�GLH�$XIJDEHQ�GHU�%DXDXI�
VLFKWVEHK|UGH�QDFK����� $EVDW]���ELV�� JDQ]�RGHU�WHLOZHLVH�
DXI�DQGHUH�6WHOOHQ��EHUWUDJHQ�ZHUGHQ�N|QQHQ�XQG�GLHVH�
6WHOOHQ�I�U�LKUH�7lWLJNHLW�*HE�KUHQ�HUKHEHQ�N|QQHQ�

���� 'LH�I�U�GDV�%DXZHVHQ�]XVWlQGLJH�6HQDWVYHUZDO�
WXQJ�HUOlVVW�GLH�]XU�$XVI�KUXQJ�GLHVHV�*HVHW]HV�HUIRUGHUOL�
FKHQ�9HUZDOWXQJVYRUVFKULIWHQ�

������� ������QHX��

���� ����

9HUDUEHLWXQJ�SHUVRQHQEH]RJHQHU�'DWHQ 9HUDUEHLWXQJ�SHUVRQHQEH]RJHQHU�'DWHQ

��� �'LH�%DXDXIVLFKWVEHK|UGHQ�VLQG�EHIXJW��]XU�
:DKUQHKPXQJ�LKUHU�$XIJDEHQ�QDFK�� ���HLQVFKOLH�OLFK�GHU�
(UKHEXQJ�YRQ�*HE�KUHQ��]XU�)�KUXQJ�GHV�%DXODVWHQYHU�
]HLFKQLVVHV�QDFK�� �� VRZLH�]XU�9HUIROJXQJ�YRQ�2UG�
QXQJVZLGULJNHLWHQ�QDFK�� �� GLH�HUIRUGHUOLFKHQ�SHUVRQHQ�
EH]RJHQHQ�'DWHQ�YRQ�GHQ�QDFK�GHQ��� ���ELV��� DP�%DX�
YHUDQWZRUWOLFK�%HWHLOLJWHQ��*UXQGVW�FNVHLJHQW�PHULQQHQ�
RGHU�*UXQGVW�FNVHLJHQW�PHUQ��1DFKEDULQQHQ�RGHU�1DFK�
EDUQ��%DXVWRIISURGX]HQWLQQHQ�RGHU�%DXVWRIISURGX]HQWHQ��
1XW]XQJVEHUHFKWLJWHQ�VRZLH�VRQVWLJHQ�DP�9HUIDKUHQ�]X�
%HWHLOLJHQGHQ�]X�YHUDUEHLWHQ���'DU�EHU KLQDXV�LVW�HLQH�
9HUDUEHLWXQJ�SHUVRQHQEH]RJHQHU�'DWHQ�QXU�PLW�(LQZLOOL�
JXQJ�GHU�RGHU�GHV�%HWURIIHQHQ�]XOlVVLJ�

���� �'LH�%DXDXIVLFKWVEHK|UGHQ�VLQG�EHIXJW��]XU�
:DKUQHKPXQJ�LKUHU�$XIJDEHQ�QDFK�� ���HLQVFKOLH�OLFK�GHU�
(UKHEXQJ�YRQ�*HE�KUHQ��]XU�)�KUXQJ�GHV�%DXODVWHQYHU�
]HLFKQLVVHV�QDFK����� VRZLH�]XU�9HUIROJXQJ�YRQ�2UG�
QXQJVZLGULJNHLWHQ�QDFK����� GLH�HUIRUGHUOLFKHQ�SHUVRQHQ�
EH]RJHQHQ�'DWHQ�YRQ�GHQ�QDFK�GHQ�������ELV��� DP�%DX�
YHUDQWZRUWOLFK�%HWHLOLJWHQ��*UXQGVW�FNVHLJHQW�PHULQQHQ�
RGHU�*UXQGVW�FNVHLJHQW�PHUQ��1DFKEDULQQHQ�RGHU�1DFK�
EDUQ��%DXVWRIISURGX]HQWLQQHQ�RGHU�%DXVWRIISURGX]HQWHQ��
1XW]XQJVEHUHFKWLJWHQ�VRZLH�VRQVWLJHQ�DP�9HUIDKUHQ�]X�
%HWHLOLJHQGHQ�]X�YHUDUEHLWHQ���'DU�EHU�KLQDXV�LVW�HLQH�
9HUDUEHLWXQJ�SHUVRQHQEH]RJHQHU�'DWHQ�QXU�PLW�(LQZLOOL�
JXQJ�GHU�RGHU�GHV�%HWURIIHQHQ�]XOlVVLJ��

��� �'LH�'DWHQ�VLQG�JUXQGVlW]OLFK�EHL�GHQ�LQ�$EVDW]���
6DW]���JHQDQQWHQ�%HWURIIHQHQ�PLW�GHUHQ�.HQQWQLV�]X�HUKH�
EHQ���'LH�%HWURIIHQHQ�VLQG�YHUSIOLFKWHW��GHQ�%DXDXIVLFKWV�
EHK|UGHQ�VRZLH�GHQ�VRQVW�DP�9HUIDKUHQ�EHWHLOLJWHQ�%H�
K|UGHQ�XQG�6WHOOHQ�DXI�9HUODQJHQ�GLH�HUIRUGHUOLFKHQ�$XV�
N�QIWH�]X�HUWHLOHQ��KLHUDXI�VLQG�VLH�KLQ]XZHLVHQ���'LH�%DX�
DXIVLFKWVEHK|UGHQ�G�UIHQ GLH�'DWHQ�EHL�'ULWWHQ�RKQH�
.HQQWQLV�GHU�%HWURIIHQHQ�HUKHEHQ��ZHQQ

��� �'LH�'DWHQ�VLQG�JUXQGVlW]OLFK�EHL�GHQ�LQ�$EVDW]���
6DW]���JHQDQQWHQ�%HWURIIHQHQ�PLW�GHUHQ�.HQQWQLV�]X�HUKH�
EHQ���'LH�%HWURIIHQHQ�VLQG�YHUSIOLFKWHW��GHQ�%DXDXIVLFKWV�
EHK|UGHQ�VRZLH�GHQ�VRQVW�DP�9HUIDKUHQ�EHWHLOLJWHQ�%H�
K|UGHQ�XQG�6WHOOHQ�DXI�9HUODQJHQ�GLH�HUIRUGHUOLFKHQ�$XV�
N�QIWH�]X�HUWHLOHQ��KLHUDXI�VLQG�VLH�KLQ]XZHLVHQ���'LH�%DX�
DXIVLFKWVEHK|UGHQ�G�UIHQ�GLH�'DWHQ�EHL�'ULWWHQ�RKQH�
.HQQWQLV�GHU�%HWURIIHQHQ�HUKHEHQ��ZHQQ

���HLQH�5HFKWVYRUVFKULIW�GLHV�HUODXEW� ���HLQH�5HFKWVYRUVFKULIW�GLHV�HUODXEW�

���GLH�RGHU�GHU�%HWURIIHQH�LQ�GLHVH�)RUP�GHU�'DWHQHUKH�
EXQJ�HLQJHZLOOLJW�KDW�RGHU

���GLH�RGHU�GHU�%HWURIIHQH�LQ�GLHVH�)RUP�GHU�'DWHQHUKH�
EXQJ�HLQJHZLOOLJW�KDW�RGHU
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���DQGHUHQIDOOV�GLH�(UI�OOXQJ�GHU�$XIJDEHQ�QDFK������JH�
IlKUGHW�ZlUH�

���DQGHUHQIDOOV�GLH�(UI�OOXQJ�GHU�$XIJDEHQ�QDFK������JH�
IlKUGHW�ZlUH�

��� �'LH�hEHUPLWWOXQJ�GHU�SHUVRQHQEH]RJHQHQ�'DWHQ�
DQ�GLH�DP�9HUIDKUHQ�EHWHLOLJWHQ�%HK|UGHQ��|IIHQWOLFKHQ�XQG�
SULYDWHQ�6WHOOHQ�XQG�3HUVRQHQ�LVW�]XOlVVLJ� �'LH�hEHUPLWW�
OXQJ�DQ�DQGHUH�%HK|UGHQ��6WHOOHQ�XQG�3HUVRQHQ�LVW�QXU�
]XOlVVLJ��ZHQQ

���� �'LH�hEHUPLWWOXQJ�GHU�SHUVRQHQEH]RJHQHQ�'DWHQ�
DQ�GLH�DP�9HUIDKUHQ�EHWHLOLJWHQ�%HK|UGHQ��|IIHQWOLFKHQ�XQG�
SULYDWHQ�6WHOOHQ�XQG�3HUVRQHQ�LVW�]XOlVVLJ���'LH�hEHUPLWW�
OXQJ�DQ�DQGHUH�%HK|UGHQ��6WHOOHQ�XQG�3HUVRQHQ�LVW�QXU�
]XOlVVLJ��ZHQQ

���GLHV�]XU�(UI�OOXQJ�GHU�JHVHW]OLFKHQ�$XIJDEHQ�GLHVHU�
%HK|UGHQ�RGHU�6WHOOHQ�HUIRUGHUOLFK�LVW�

���GLHV�]XU�(UI�OOXQJ�GHU�JHVHW]OLFKHQ�$XIJDEHQ�GLHVHU�
%HK|UGHQ�RGHU�6WHOOHQ�HUIRUGHUOLFK�LVW�

���GLHVH�HLQ�UHFKWOLFKHV�,QWHUHVVH�DQ�GHU�.HQQWQLV�GHU�'D�
WHQ�JODXEKDIW�PDFKHQ�XQG�GLH�VFKXW]Z�UGLJHQ�,QWHUHVVHQ�
GHU�RGHU�GHV�%HWURIIHQHQ�QLFKW��EHUZLHJHQ�RGHU
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